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BSE LTD NATIONAL STOCK EXCHANGE OF INDIA LTD
CORPORATE RELATION DEPARTMENT EXCHANGE PLAZA
P.). TOWER DALAL STREET, BANDRA KURLA COMPLEX

! FORT, BANDRA (E)

MUMBAI 400001 MUMBAI - 400 051
Script Code: 531830 TODAYS
Dear Sir/Madam,

Re: Outcome of Board Meeting

This has reference to our letter dated May 23, 2017 ragarding intimation of Board Meeting to be
held on May 30, 2017.

The Meeting was commenced at 4:30 p.m and concluded atF. 5D p.m and transacted the following
business: ;

1. Approved Audited Financial Results (Standalone as well as consolidated) of the Company for
the fourth quarter and year ended March 31, 2017. In this regard, please find enclosed
Annexure | & Il respectively.

e Auditor’s Report in respect of the audited Standalone and consolidated Financial
Results of the company for the financial year ended March 31, 2017 including the
statement of Assets and Liabilities; and

s Form B (Statement of Impact of Audit Qualification) for modified opinion in respect of
audited Standalone and consolidated Financial Resuits of the company for the
financial year ended March 31, 2017.

2. Acceptance of Resignation of Mr. Jaiom Rathore as a Compliance Officer w.e.f 31.05.2017.

3. Appointment of Ms. Bansi Mehta as a Compliance Officer w.e.f 31.05.2017. The details
pursuant to her appointment as required in Regulation 30 of the Listing Regulations is
! enclosed as Annexure Il

This is for your information and record.

Yours faithfully
Todays Wr 1




STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED AS ON 31ST MARCH, 2017
(€. In Lakhy
STANDALONE CONSQLIDATED
Quarter Endad Year Ended Year Ended
Sr.Ne. Particulars 31-Mar-47 31.Dac-16 31-Mar-18 31-Mar-17 31-Mar-16 3N-Mar17 31-Mar
{Audited) {Unaudited) [ {Audited) [Audited) [Audited) {Audited) [Audited
1]Income from Operations ]
a) Net Sales/income from Operations (Net of Excisa Duty) 455.34 v 50214 B58.70 2,808.12 5.303.64 2848.03 5353,
k) Oth_er Opergﬂng Income - - 2.55 - 28.33 515.96 28,
Total Income from Qperations (a+b) 459,34 592.14 861.25 2,808.12 5,331.87 3,383.99 5,381
2|Expenses
a) Cost of Material Consumed 208.72 2508.45 §578.72 1,573.40 2,906,563 1577.71 2,905,
by Purchases of Stock in Trade 5.88 54.25 52.06 106.04 340.14 106.04 340
c) Changes in Inventories of Finished Goods, WIP & Stock in Trade 33.47 £63.15 (45.28) £0.86 55,37 69.86 55
d) Employaes benefits Expénses 146.32 115.15 199.41 563.71 731.62 587.81 762
&) Depreciation 46.82 46.50 45.57 166,36 185.57 350.92 418
f) Other expenses 175.68 214.93 124.23 772.27 1,496.03 794.62 1,576
Total Expenses 519.89 753.43 952.71 3,271.63 5,714.26 3,486.96 6,058
Profit {+)/Loss (-) from Operations before Other Income, Finance cost and
3|Exceptional ltems (1-2) {160.55) {161.28) {91.46) {483.51) {3682.29 (122.87) (876
4[0ther Income 0.14 (2.58) {58.03) 47.78 70.03 0 455
Profit (+)/Loss (-) from ordinary activities before Finance cost and Exceptional
5|ltems (3+4) {160.47) {163.87) {149.49) [415.73) (312.26} (122.97} (221
6|Finance Cost 31B.35 253.36 31692 1.024.03 1.001.34 102422 1,027
Profit (+)oss (-) from ordinary activities after Finance cost but before
7|Excentional ltems (5-8} (478.76) (417.23) (466,41} {1.439.76} {1,313.60) (1,147.19) (1,248
B|Exceptional ltems (B09.50) 368.08 - (441.44) j
9| Profit {+)/Loss {-} from Ordinary Activitias before tax (7-8) 330.74 {785.29) (466.41) (998.32) {1,313.60) (1,147.19) {1,248
10[Tax expenses - 1,088.45 1,088.45 1,088.45 1006.13 976
11[Net Profit (+)/Loss(-) from Qrdinary Activities after tax (9-10) 330.74 {785.29) (1,554 .B6) {2,0B8.77) {2,402.05) (2,153.32) (2,225
12|Extraordinary item (Net of Tax expense) - - -
13[Net Profit (+)/Loss (-} for the periad {11-12) 330.74 (785.29) (1,554.86) {2,086.77) {2,402.05) (2,153.32) (2,225
14| Share of Profit / (loss) of associates - - -
15|Minority Interest - - g 1353.1 114
Net Profit / (Loss} aiter taxes, minorily interest and share of profil / (loss) of
18 associates (13 + 14 + 15) 330.74 (785.29) {1,554.86) (2,086,77) (2,402.05) {800.22) {2.111
17{Paid-up Equity Share Capital (Face Value of T.10+ each) 1,281.33 1,281.33 1,281.33 1,281.33 1,281.33 1,281.33 1,281
Reserve excluding Revaluation Reserves as per balance sheet of previous
18]accounting year . - - {21,765.95) {19,679 18) {21,750.49) (22,231
Eamning per share of ¥ 10/- each (before Extraordinary items} (not
1¢ (i) |annualized)
a) Basic 2.58 (6.13) {12.13) {16.29) {18.75) {6.25) {18
b} Diluted 2.58 (6.13) {12.13) {16.29) (18.75) {8.25) {16
Eaming per share of T 10/- each {(after Extraordinary items) {not
19 (ii}|annualized)
a) Basic 2.58 (6.13) {12.13} {16.29} {18.75) {6.25) (18
b Ciluted 2.58 (6.13) (12.13} (16.29) {18.75) {6.25) _[18
NOTES
1) The abave audited standatone and consolidaled results have been reviawed by the Audit Committee and approved by the Board of Directors in their meeting hald on 30th May 2017,
2) Tha Auditor Report as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2045 for the year ended March 31, 2017
has been carried out by the Statutory auditors.
3) The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures uplo the third quarier of the financial year.
year,
4) The Company operates only in one business segment i.e. Writing Instruments & Stationery Items in the context of Accounting Standard 17. Disclosure of segment infermation is not
applicable.
5)| Figures have been re-grouped and re-arranged wherever necessary to facilitate comparison.
6y Exceptional item includes write back of Provisions & Sundry Balances ne longer required
7) Deferred Tax Assets are written off as there is no possibility in near future for reversal
8) SICA Act, 1985, has been repealed by Central Govemment w.e.f 01.12.2016 and accordingly a2 per the SICA Repeal Act the Company has ihe aption to fila an applicalion under the Insclvency
Code within 180 days.
For Todays Writing Instruments Ltd
R}
Place: Mumbal ﬂ H W
Date : 30.05.2017 " {Rajesh Kumar Droli
Director
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Statement of Assets 3 Liabilities as on 31.03.2017
{Rs. In Lakh)
Standalons
Particulars As 2t 31.03.2017 |Asat31.03.2016 [Asat 31.03.2017 |As at 31.03.2015
Audited Audited Audited Audited
EQUITY AND LIABILITIES
i|Shareholders’ funds
a) Share capital 1,281.33 1,281.33 1,281.33 1,281.33
(b) Reserves and surplus __(21,765.95) {19,679.19 {23,031.83) {22,231.60
—Sub-total - Shareholders’ funds 20,484.62 {18,397.85) 7 {20,950.27)
2|Minority interest - - {1,971.63) (624.20)
3]Non-curvent labilities
) ~term borrowings - - 1,000.27 1,052.16
{b) Deferred tax liabilities {net} - - - -
{c} Other long-term liabilities - - -
{d) Long-term provisions 121.67 104.78 12167 104.78
Sub-total - Non-curvent abilities 12167 104,78 _ _[759.69) 532.74
5iCurrent Habilities
a) Short-term borrowi 11,702.23 11,744.75 11,915,773 12,760.38
b) Trade payables 1,648.96 1,712.23 1,760.54 1,856.90
C jOther current liabilities 11,578.78 | 10,233.99 14,066.47 12,090.78
{d) Short-term provisions 13.91 18.48 13.52 18.48
Sub-total - Current liabilities 24,943.58 23,709.45 27,757.06 26,726.54
TOTAL - EQUITY AND LIABILITIES 458093 5,416.37 _5,246.87 §,309.01
ASSETS
1|Non-current assets
{a) Fixed assets 2,046.46 2,231.66 2,565.89 2,914.44
{b) Non-current investments 411,60 416.60 352.24 352.24
{c} Deferred tax assets (net) 2 | - 1,088.45 - 1,005.46
{d) Long-term lvans and advances 6.40 14.60 15.00 69.24
{e) Other non-current assets 143.22 121.02 143.24 188 84
Sub-total - Non-current assets 2,607.68 3,872.33 3,076.37 4,530.22
2{Current assets
(a} inventories 475,64 505.87 471.33 605.87
{b} Trade recelvables 168.81 125.02 199,78 141.12
{c} Cash and cash equivalents 136,30 147.75 175.34 184.83
{d) Short-term loans and advances 1,192.50 665.00 1,314.06 836.27
(e} Other current assets - 0.40 9.99 10.70
Sub-total - Current assets 1973.25 1,584.04 3179.50 L7779
Total -Assets 4,580.93 5,416.37 5,246.87 6,309.01
For Todays Writing instruments Ltd
% I/‘\H
Place: Mumbal
Date : 30.05.2017 . {Rajesh Kumar Droiia)
Director
DIt~ 00118827
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Auditor's Report on Annual Standalone Financial Results of the Company Pursuant to the
Regulation33 of the SEBI {Listing Obligations ard Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Todays Writing Instruments Ltd

1. We have audited the accompanying statement of Financial Resuits of Todays Writing Instruments Ltd{*the
Company") for the quarter ended March 31, 2017 and year to date results for the period from April 1, 2016
to March 31, 2017 year attached herewith (‘the Statement"), being submitted by the company pursuant to
the requirement of Regulation 33 of SEBJ {Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement, which is the responsibility of the Company's Management and approved by the

l Board of Directors, has prepared on the basis of the related financial statements which are in accordance
with the Accounting Standards prescribed under section 133 of Companies Act, 2013 read with the relevant
rules issued thereunder and other accounting principles generally accepted in India. Qur responsibility is to
express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
accountants of India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether statement is free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and the disciosures in the Statement. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatements in the accompanying Statement, whether due to fraud or error, In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate In the circumstances,
but not for the purpose of expressing an opinion on the effectiveness on the Company’s internal control. An

| audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the- management, as well as evaluating the overall presentation of the
Statement,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
auditopinion.

3. In our opinion and to the best of our information and according fo exblanation given to us quarterly financial
results as well as the year to date results o

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirement) Regulations, 2015; and

(i} Gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India of the net loss and other financial Information of the Company for
the year ended 31st March 2017,

! Head Cffice : 54, Clive Row. 4th Floar, Room No.116. Kolkata - 700001. Ph : {033) 32903554, Telefax - 22310133, Ema;: ajayshobha.co@gmail.com
Vapi Ofice : 301, Krishara Kunj Complex, Opp. Sahara Market, Vapi Sijyaemmrfomg api - 396191. Ph : 9426426492, Email: ajayshebha.co@amail com




A-701, La - Chapelle,

- Evershine Nagar,
\ ‘z\ljﬁy XY 6066&! X Co. Malad (W), Mumbai - 400064
\ Mob . 99870 06258,
Chartered Accountants Ph.: 28808702, Fax : 66354910

Email: ajayshobha.co@gmail.com

4. Emphasis of Matters

a. We draw attention to Note No.35 to the financial statement regarding preparation of account of
the Company on going concern basis thrBTJ“gh the accumulated losses of the Company have
exceeded its net worth. Based on the factors the management believes that the going concem
assumption is appropriate and no adjustments have been made in the financial statements for
the year ended March 31, 2017.

b. Balance Confirmation from debtors, creditors, advances, secured and unsecured lenders etc.
are generally not received and accordingly not reconciled / confirmed. In absence of the same
these balances and their classification are reflected as per records produced.

¢. Provision of interest on loans from bank & financial institution are provided as per earlier
approved CDR scheme and not as per the sanction terms of the banks & financial institution
even through the CDR scheme sanction of consortium Banks has been cancelled. We are
unable to comment on the impact of such short / excess provision of interest,

d. Retirement benefits of employees in respect of Gratuity and leave encashment are accounted
for on payment basis which is not in conformity with Accounting Standards (AS) 15 ( Revised
2005) on Employee Benefits which requires that Gratuity be accounted for on accrual basis.

e. The Company is not regular in depositing the undisputed statutory dues, including provident
fund, income tax, wealth tax, service tax, sales tax, excise duty, value added tax, Cess and
other material statutory dues, as applicable, with the appropriate authoriies. We have natice
serious delays in case of Provident Fund amounting fo Rs.102.77 Lakhs, Income tax
amounting to Rs. 1020.68 Lakhs , TDS amounting to Rs. 35.37 Lakhs and Service tax
amounting to Rs. 1.72 Lakhs, Excise duty Rs. 54.53 Lakhs and VAT Rs. 55.22 Lakhs.

5. The Statement includes the resuits for the Quarter ended March 31, 2017 being the balancing
figure between the audited figures in respect of full financial year and published year to date
figures up to the third quarter ended of the current financial year which were subjected to
limited review by us.

For Ajay Shobha& Co.
Chartered Agcountants

Ajay Gupt4
Partner
Mem. No. 053071

Place : Mumbai
Date: 30t May, 2017

Head Office : 54. Chive Row, 4th Floer, Room No.116. Kofkata - 700001. Ph : (033) 32903554, Telefax - 22310133, Email: ajayshobha co@gmaii.com
Vapi Ofice : 301. Krishzna Kunj Complex, Opp. Sahara Market, Vapi Silvassa Road, Vapi - 396191, Ph : 9426426492, Emait: ajayshobha. co@gmail.com
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Auditor’s Report on Annual ConsolidatedFinancial Results of the Company Pursuant to the
Regulation33 of the SEBI (Listing Obligations and.Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Todays Writing Instruments Ltd

. We have audited the accompanying Statement of Consolidated Financial Results of Todays Writing
instruments Limited (“The Holding Company”) and its subsidiaries ( the Holding Company and its
Subsidiaries referred to as the “the Group”), for the year ended March 31, 2017 attached herewith (‘the
Statement”), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement, which is the
responsibility of the Holding Company's Management and approved by the Board of Directors, has been
prepared on the basis of the related consolidated financial statements which are in accordance with the
accounting standards prescribed under 133 of the Companies Act 2013, as applicable and other
accounting standards prescribed under section 133 of the Companies Act, 2013 as applicable and other
accounting principles generally accepted in India. Qur responsibility is to express an opinion on the
statement

. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
accountants of India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether statement is free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and the disclosures in the Statement. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatements in the accompanying Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness on the Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accouhting estimates made by the management, as we!l as evaluating the overall presentation of the
Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

In our opinion and to the best of our information and according to explanation given to us, consolidated

yearly financial results :-,

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirement) Regulations, 2015; and

(i) Gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting

Head Office : 5/4. Clive Row. 4th Floor, Room No.116. Kolkata - 700001, Ph : {033} 32903554, Telafax - 22310133, Email: ajayshabha co@gmail.com
Vapi Ofice ; 301, Krishana Kunj Complex, Opp. Sahara Market, Vapi Silvassa Road, Vapi - 396181 Pb 94258426492, Email: ajayshobha cofgmail.com
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principles generally accepted in India of the Net Loss and other financial Information of the Company
for the year ended 31t March 2017.

Emphasis of Matters % -

We draw attention to Note No.35 to the financial statement regarding preparation of account of

the Company on going concern basis through the accumulated losses of the Company have
exceeded its net worth. Based on the factors the management believes that the going concern
assumption is appropriate and no adjustments have been made in the financial statements for

the year ended March 31, 2017.

b. Balance Confirmation from debtors, creditors, advances, secured and unsecured lenders efc.
are generally not received and accordingly not reconciled / confirmed. In absence of the same
these balances and their classification are reflected as per records produced.

c. Provision of interest on loans from bank & financial institution are provided as per earfier
approved CDR scheme and not as per the sanction terms of the banks & financial institution
even through the CDR scheme sanction of consortium Banks has been cancelled. We are
unabfe to comment on the impact of such short / excess provision of interest.

d. Refirement benefits of embloyees in respect of Gratuity and leave encashment are accounted
for on payment basis which is not in conformity with Accounting Standards (AS) 15 ( Revised
2005) on Employee Benefits which requires that Gratuity be accounted for on accrual basis.

e. The Company is not regular in depositing the undisputed statutory dues, including provident
fund, income tax, wealth tax, service tax, sales tax, excise duty, value added tax, Cess and
other material statutory dues, as applicable, with the appropriate authorities. We have notice
serious delays in case of Provident Fund amounting to Rs.102.77 Lakhs, Income tax
amounting to Rs.1020.68 Lakhs , TDS amounting to Rs. 35.37 Lakhs and Service tax
amounting fo Rs. 1.72 Lakhs, Excise duty Rs. 54.53 Lakhs and VAT Rs. 55.22 Lakhs.

5. Other Matters

We did not audit the financial statements / financial information of one subsidiary / associate,
Todays Petrotech Ltd, whose financial statements/ financial information reflect total assets of Rs
846.48 Lakhs as at 315t March , 2017, total Revenues of Rs. 66.64 |akhs and net cash inflows
amounting to Rs. 1.96 Lakhs for the year ended on that date, a3 considered in the consolidated
financial statements.

The unaudited financial statements / financial information have been furnished to us by the
Management and our opinion on the Statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary / associate, is based solely on the representation of the
management.

Head Cffice ; 5/4. Clive Row, 4th Flocr, Room No.116. Kelkata - 700001, Ph ; (£33) 32903554, Telefax - 22310133, Email: ajayshobha.co@gmail.com
Vapi Ofice : 301, Krishana Kunj Complex, Opp. Sahara Market, Vapi Silvassa Road, Vapi - 396191 Ph : 9426426492, Email: ajayshobha cofligmail.com
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In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration as referred to in paragragh 4 and 5 above, the Statement:

a. Includes the results of entities as given below:

List of Subsidiaries / Associate:

1. Todays Infrastructure & Construction Ltd
2. Todays Stationery Mart Ltd
3. Todays Petrotech Ltd

b. Are presented in accordance with the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) regulations, 2015: and

c. Gives a true and fair view in conformity with the aforesaid Accounting Standards and other
Accounting principles generally accepted in India of the consolidated net loss and other
financial information of the group for the year ended March 31, 2017,

For Ajay Shobha& Co.
Chartered Accountants
Firm’s R¢gitration No. 317031E

Ajay Gupt
Partner
Mem. No. 053071

Place : Mumbai
Date: 30t May, 2017

Head Office : 5/4. Clive Row, 4th Floor, Room No.115. Kolkata - 700001 Ph: (033) 32903554, Telefax - 22310133, Email: ajayshobha.caf@gmail.com
Vapi Ofice : 301. Krishara Kunj Complex, Opp. Sahara Market, Vapi Silvassa Road, Vapi - 396191, Ph ; 8426426492, Emall: ajayshobha.co@gmail.com
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Todays Writing Instruments Limited

1 __| Name of Company
2 [ Annual financial statements for | 31° March 2017
the year ended
3__ | Type of Audit Qualification Quatified
4 Repetitive since more than five years

BT B

Frequency of Qualification

(b

o T e i e i,

‘[ emphasis matter of Auditor’s Report that the

“1-and valid.

' periodically reconciled. Hence, the balances reflect

3 made comment vide point (a) of |
accounts of the Company have been prepared on a
going concern basis though the accumulated losses
of the Company have exceeded its net worth.

Management’s response: Post repeal of SICA, the
company is likely to exercise the option of making
an application under Insolvency & Bankruptcy code
for CIPR. in the meantime the discussion with
lenders to revalidate the lapsed settlement is in
process.

The company is confident of making the balance
payment under settlement by sale of assets.

As such the assumption of GOING CONCERN is fair

2. The Auditor has made comment vide point (b)
of emphasis matter of Auditor’s Report that the
balance confirmation from debtors, creditors,
advances, secured and unsecured lenders etc. are
generally not received and accordingly not
reconciled/confirmed.

Management’s response: The Company calls for
confirmations and many of the parties do not
respond. As the parties are associated with the
companies for a long while and their accounts are

a true and fair view of the assets and liabilities.

3. The Auditor has made comment vide point {c )
of emphasis matter of Auditor’s Report that the
provision of interest ‘on loans from banks and
financial institution are provided as per the earlier
CDR scheme and not as per the sanction terms of
the banks & financial institution even though the
CDR scheme sanction of consortium Banks has
been cancelled.

Management’s response: Under the current
scenario where the Company is actively trying to

get the settlement revalidated, the provisigge ‘

cE i



Form-B

interest does not affect the materlality of the
profitability as the interest charged will be
reversed once the eventual settlement amount is
fully paid to the lenders. Hence, the company has
con,[igued with interest provisioning based on the
earlier agreement with the lenders under the-CDR
mechanism.

4. The Auditor has made comment vide point (d )
of emphasis matter of Auditor's Report that
Retirement benefits of employees in respect of
Gratuity and leave encashment are accounted for
on payment basis which is not in conformity with
Accounting Standard (AS) 15 prescribed by ICAI.

Management’s response: The Company is not
accounting these benefits on an accrual basis and
is settled as and when an employee leaves the
organization. The impact of such a mechanism is
minimal and not material and hence it is not being
accounted for on an accrual basis.

5. The Auditor has made comment vide point vii {a)
of annexure to Auditor’s report that the Company
the Company is not regular in depositing the
undisputed statutory dues of Provident fund,
income tax, service tax , sales tax, excise duty and
VAT etc. on time and there are serious delays.

Management’s response: At every board meeting
these are periodically reviewed and every effort is
made to reduce the same. The primacy of cashflow
aflocation in a sick company is to ensure that the
earnings are increased so that the statutory dues
are paid at the earliest. Any cash flow surplus is
used as a matter of policy to first clear statutory
dues. The promoters have to the extent possible
infused funds to clear statutory liabilities based on
decision of the Board.
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-
Statement on Impact of Audit Qualifications (for audit report with modified opinion)- -
submitted along-with Annual Audited Financial Results -CONSOLIDATED

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017

(Rs. in Lacs)

I sl. Particulars Audited Figures Adjusted Figures
No. (as reported (audited figures
before adjusting after adjusting for
for qualifications) qualifications)
1. Turnover / Total income 3,363.99 3,363.99
2. Total Expenditure 3,486.96 3,491.21
3. Net Profit/{Loss) {2,153.32) {2,157.57)
4, Earnings Per Share {6.25) (6.25)
5. Total Assets 5,246.87 5,242.62
6. Total Liabilities 5,246.87 5,242.62
7. Net Worth (21,750.50} {21,754.75)
8. Any other financial item(s) (as felt
appropriate by the management)

H. | Audit Qualification {each audit qualification separately):

a. | Details of Audit Qualification:

1. The Auditor has made comment vide point (a) of emphasis matter of Auditor’s Report
that the accounts of the Company have been prepared on a going concern basis though
the accumulated losses of the Company have exceeded its net worth.

2. The Auditor has made comment vide point (b) of emphasis matter of Auditor’s Report
that the balance confirmation from debtors, creditors, advances, secured and unsecured
lenders etc. are generally not received and accerdingly not reconciled/confirmed.

3. The Auditor has made comment vide point (c ) of emphasis matter of Auditor’s Report
that the provision of interest on loans from banks and financial institution are provided
as per the earlier CDR scheme and not as per the sanction terms of the banks & financial
institution even though the CDR scheme sanction of consortium Banks has been
cancelled.

4. The Auditor has made comment vide point {d } of em’phasis matter of Auditor’s Report
that Retirement benefits of employees in respect of Gratuity and leave encashment are
accounted for on payment basis which is not in conformity with Accounting Standard
(AS}) 15 prescribed by ICAL

5. The Auditor has made comment vide point vii {a) of annexure to Auditor’s report that the
Company is not regular in depositing the undisputed statutory dues of Prowdent fund
income tax, service tax , sales tax, excise duty and VAT etc. on time and thegs g
delays.




Type of Audit Qualification: Qualified_ Opinion

Frequency of Qualification: Repetitive since more than four years

For Audit Qualification(s) whers the impact Is quantified by the auditor, Management’s
views:NA T . o

For Audit Qualification(s) where the impact is not quantified by the auditor:

() Management’s estimation on the impact of audit qualification: The impact of
accounting retirement benefits of employees in respect of Gratuity and leave encashment
on an actuarial basis as against the payment basis mentioned under qualification no. (4)
results into reduction of the losses of the Company for an amount of Rs. 4.25 lacs. The said
impact has been derived after getting a valuation done from Life Insurance Corporation of
India.

(it) If management is unable to estimate the impact, reasons for the same:

1. The assessment pertains to the reasons for treating the company as a going
concern. If the said treatment Is not given the method of accounting would be
completely different and the impact can be assessed only if such an exercise is
carried out. At this juncture such an exercise is not relevant. Hence, the impact
cannot be quantified.

2.° Here the qualification is a statement of fact and the management is of the view that
all the balances are correct and they are running accounts which are periodically
reconciled. Hence, the impact is nil.

3. After the account has turned NPA none of the banks have been giving us statement
with the interest amount. Further, as the contracted document rate is based on PLR
we have no method of verifying the changes periodically in PLR and calculate based
on the same as the banks have stopped advising us the changes in their PLR after
the account turned NPA. Once the settlement process is completed, then the
amount already charged would be reversed as such there is no adverse impact on
the profitability of the company.

4. As the company is contemplating to make an application under the Insolvency and
¢~ Bankruptcy code, we will seek for payment of interest/penalty on the unpaid
statutory dues and therefore the same has not been accounted for in the books of
accounts. As a result, we are unable to quantify the impact of the qualification
mentioned in point (5} on the financials of the Company.

(iii) Auditor’s comments on (i) or {ii) above: The Auditor has not further comments.
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CEO/Managing
Director:

CFO:

Statutory Auditor:

Audit Committee
Chairperson:
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.~
Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financia) Results -STANDALONE

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017

Todays Writing instruments Ltd.

(Rs. in Lacs)
I Sl. Particulars Audited Figures Adjusted Figures
No. {as reported {audited figures
before adjusting after adjusting for
for qualifications) qualifications)
i, Turnover / Total income 2,808.12 2,808.12
2. Total Expenditure 3,271.63 3,275.88
3, Net Profit/(Loss) {2,086.77) (2,091.02)
4, Earnings Per Share {16.29) (16.29)
5. Total Assets 4,580.93 4,576.68
6. Total Liabilities 4,580.93 4,576.68
7. Net Worth (20,484.62) {20,488.87)
8. Any other financial item(s) {as felt
appropriate by the management)

Audit Qualification (each audit qualification separately):

Details of Audit Qualification:

1. The Auditor has made comment vide point (a) of emphasis matter of Auditor’s Report

that the accounts of the Company have been prepared on a going concern basis though
the accumulated losses of the Company have exceeded its net worth.

. The Auditor has made comment vide point (b) of emphasis matter of Auditor’s Report

that the balance confirmation from debtors, creditors, advances, secured and unsecured
lenders etc. are generally not received and accordingly not reconciled/confirmed.

. The Auditor has made comment vide point (c ) of emphasis matter of Auditor’s Report

that the provision of interest on loans from banks and financial institution are provided
as per the earlier CDR scheme and not as per the sanction terms of the banks & financial
institution even though the CDR scheme sanction of consortium Banks has been
cancelled. .

. The Auditor has made comment vide point (d ) of emphasis matter of Auditor’s Report

that Retirement benefits of employees in respect of Gratuity and leave encashment are
accounted for on payment basis which is not in conformity with Accounting Standard
(AS) 15 prescribed by ICAL

. The Auditor has made comment vide point vii (a) of annexure to Auditor’s report that the

Company is not regular in depositing the undisputed statutory dues of Provident fund
income tax, service tax, sales tax, excise duty and VAT etc. on time and ther =




P p— —emes st

delays.

Type of Audit Qualification: Qualified Opinion

Frequency of Qualification: Repetitive s@\ce more than four years

For Audit Qualification(s) where the impact is quantified by the auditor, Management’s
views: N.A

For Audit Qualification(s) where the Impact is not quantified by the auditor:

() Management’s estimation on the Impact of audit qualification: The impact of
accounting retirement benefits of employees in respect of Gratuity and leave encashment
on an actuarial basis as against the payment basis mentioned under qualification no. (4)
results into reduction of the losses of the Company for an amount of Rs. 4.25 lacs. The said
impact has been derived after getting a valuation done from Life insurance Corporation of
India. :

(i) If management is unable to estimate the Impact, reasons for the same:

1. The assessment pertains to the reasons for treating the company as a going
concern. If the said treatment is not given the method of accounting would be
completely different and the impact can be assessed only if such an exercise is
carried out. At this juncture such an exercise is not relevant, Hence, the impact
cannot be quantified.

2. Here the qualification is a statement of fact and the management is of the view that
all the balances are correct and they are running accounts which are periodically
reconciled. Hence, the impact is nil.

3. After the account has turned NPA none of the banks have been giving us statement
with the interest amount. Further, as the contracted document rate is based on PLR
we have no method of verifying the changes periodically in PLR and calculate based
on the same as the banks have stopped advising us the changes in their PLR after
the account turned NPA. Once the settlement process is completed, then the
amount already charged would be reversed as such there Is no adverse impact on

the profitability of the company.

4. As the company is contemplating to make an application under the insolvency and
Bankruptcy code, we will seek for payment of interest/penalty on the unpaid
statutory dues and therefore the same has not been accounted for in the books of
accounts. As a result, we are unable to quantify the impact of the qualification
mentioned in point {5) on the financials of the Company.

(lil} Auditor's comments on (i) or {ii) above: The Auditor has not further comments,




HI.
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Brief Profile of Compliance Officer

Todays Writing Instruments Ltd.

Continuous Disclosure Requirements for Listed Entities - Regulation 30 of Securities
and Exchange Board_of India_{Listing Obligations and Disclosure Regquirements)

Regulations, 2015".

With reference to the above captioned subject and as required under Regulation 30-
Disclosure of any events or information of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are hereby
informing that Ms. Bansi Mehta has been appointed as a Compliance officer of the Company
with effect from May 31, 2017.

' The contact details of Ms. Bansi Mehta, Compliance Officer is as under:

1. Tel No: 022-6695 4900
2. Email; secretarial@todays-pens.com




