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To, 

The Manager-Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra Kurla complex, 
Bandra East, 
Mumbai-400 051 

Ref: DEV INFORMATION TECHNOLOGY LIMITED (DEVIT) (Series: SM) 

SUBJECT: OUTCOME OF THE BOARD MEETING HELD ON 13rH NOVEMBER, 2017: 

Dear Sir/Mam, 

IT Simplified ... 

We would like to inform you that following businesses were considered and approved by the Board of 
Directors of 'DEV INFORMATION TECHNOLOGY LIMITED' in their meeting held on 13th November, 
2017, Monday at the registered office of the company at 14, Aaryans Corporate Park Nr. Shilaj Railway 
Crossing, Thaltej Ahmedabad ,GJ-380059 at 4:00 P.M. and concluded at 6:30 P.M: 

1. The Un-Audited Standalone Financial results for the half year ended on 30th September, 2017, 
as per regulation 33 of Securities and Exchange Board of India (Listing obligation and 
Disclosure Requirements) Regulation, 2015, were confirmed and approved by the Board of 
Directors. 

2. The Limited Review report on the Un-Audited Standalone Financial results for the half year 
ended on 301h September, 2017, as per regulation 33 of Securities and Exchange Board of India 
(Listing obligation and Disclosure Requirements) Regulation, 2015, were confirmed and 
approved by the Board of Directors. 

3. To avail and renew from 'The Kalupur Commercial. Co Op Bank Ltd.', Ashram Road Branch the 
various credit facilities, on the terms and conditions as contained in the Bank's letter of 
sanction dated: 13/10/2017, were confirmed and approved by the Board of Directors. 

Kindly take this information on your records. 

Thanking you, 

On behalf of Board of Directors 

Company Secretary 

ACS47595 
Place: Ahmedabad 

Date: 131h November, 2017. 



DEV INFORMATION TECHNOLOGY LIMITED 
( CIN : L30000GJ1997PLC033479 ) 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED ON 30th SEPTEMBER, 2017 

6 Months ended 6 Months ended Previous Accounting 

Particulars 
(30/09/2017 ) (30/09/2016 ) Year Ended 

(Unaudited) (Audited) (31/03/2017) Audited 

Rs. Rs. Rs. 

I. Revenue from operations 26,89,78,143 19,35,55,354 56,52,46,056 

II. Other income 19,32,802 21,63,230 33,76,297 

Ill. Total Revenue (I + II) 27,09,10,945 19,57,18,584 56,86,22,353 

IV. Expenses: 

Cost of Goods & Services 14,67,60,439 9,88,88,701 30,82,16,218 
Changes in inventories ot :>tock-in-Traae & Project in 

(2,82,30,028) (2,91,98, 764) (1,27,31,578) 
Prnar~c;;c;; 

Employee benefits expenses 9,15,77,737 8,43,86,796 17,19,74,568 

Finance costs 72,11,045 79,73,116 1,53,98,728 

Depreciation and amortization expenses 68,40,707 29,40,337 75,01,438 

Other expenses 2,18,27,559 1,37,23,375 3,49,07,283 

Total expenses 24,59,87,460 17,87,13,561 52,52,66,657 

v. Profit before tax (Ill - IV) 2,49,23,485 1,70,05,023 4,33,55,696 

VI. Tax expense: 

(1) Current Tax 78,50,000 61,00,000 1,23,00,000 

(2) Deferred tax 8,74,330 (3,42,692) 25,75,138 

(3) Excess Provision of Tax of Earlier Years 5,23,870 

VII. Profit for the Year (V - VI) 1,61,99,155 1,12,47,715 2,90,04,428 

VIII. EPS (Basic & Diluted) 2.99 15 7.28 

(DIN : 02460597) (DIN : 00021744) 

Directior Chairman 

~JU&q?~>~.' 
KRISA PATEL { ·~ ! · c ... L ' .. 

Company Secretary '-,_ 

Place : Ahmedabad 

Date :13/11/2017 



DEV INFORMATION TECHNOLOGY LIMITED 
( CIN : L30000GJ1997PLC033479 ) 

BALANCE SHEET AS AT 30TH SEPTEMBER 2017 

Particulars 

I. EQUITY AND LIABILITIES 

1 Shareholders' funds 

(a) Share capital 

(b) Reserves and surplus 

2 Non-current liabilities 

(a) Long-term borrowings 

(b) Deferred Tax Liability/(Asset) 

(c) Other Long term liabilities 

3 Current liabilities 

(a) Short-term borrowings 

(b) Trade payables 

(c) Other current liabilities 

(d) Short-term provisions 

II. ASSETS 

1 Non-current assets 

(a) Fixed assets 

(i) Tangible assets 

(ii) Intangible assets 

(b) Non-Current Investments 

(c) Deferred Tax Liability/(Asset) 

(d) Long-term loans and advances 

2 Current assets 

(a) Inventories 

(b) Trade receivables 

(c) Cash and cash equivalents 

(d) Short-term loans and advances 

(e) Other current Assets 

--

Place : Ahmedabad 
oate :13/11/2017 

TOTAL 

As on 30th As on 30th 
September 2017 September 2016 

(Unaudited) (Audited) 

Rs. Rs. 

5,52,05,000 75,00,000 

18,10,85,365 11,22,56,997 

2,11,65,302 2,49,89,827 

34,10,437 -
11,55,531 19,03,488 

3,52,80,966 5,18,91,255 

10,52,24,194 5,70,51,868 

1,12,20,485 3,37,39,875 

62,38,134 52,42,847 

41,99,85,414 29,45,76,157 

5,34,66,735 4,56,99,149 

3,45,29,698 2,47,771 

26,72,350 26,88,730 

- 3,81,723 

1,13,38,402 1,25,70,498 

7,44,10,328 6,26,47,486 

19,63,56,803 11,98,72,444 

2,99,12,360 3,12,91,875 

1,72,98,739 1,76,76,481 

- 15,00,000 

41,99,85,415 29,45,76,157 

-

(?«if? ~L;·_ ") 
PRANAV PA~!._ 
(DIN: 00021744) 

{j"'m'" ~ 
~p~ : 

Company Secretary 

As on 31st March 
2017 

{Audited) 

Rs. 

4,03,25,000 

12,05,72,230 

2,22,12,632 

25,36,107 

12,33,259 

4,70,38,337 

16, 70,08,468 

2,53,91,688 

26,60,084 

42,89,77,805 

5,14,78,463 

3,98,21,365 

26,72,350 

-
1,79,44,807 

4,61,80,300 

20,74,34,180 

4,36,69,472 

1,97,76,868 

-
42,89,77,805 



NOTES:-

1. The above financial results have been reviewed by the Audit Committee of the Board and 

approved by the Board of Directors at the meeting held on 13th November, 2017. 

2. The statutory auditors of the company have carried out "Limited Review" of the financial 

statements for the half year ended 30th September, 2017 as per Regulation 33 of Securities 

and Exchange Board of India (Listing obligation and Disclosure Requirements) Regulation, 

2015. 

3. During the half year ended 30th September, 2017 the company has formed a subsidiary LLP 
viz. "Dev Accelerator LLP", in which company holds 52% share of the total Capital of LLP which 
will be engaged in innovation framework to mentor Start-ups and bring their 
products/services to the market and its mission is to inspire and support aspiring 
entrepreneurs and start-ups to solve persistent problems, develop breakthrough innovations 
and create world class enterprises which will also support Freelancers, Individual Marketers, 
Small Start-ups, and many more by providing Co-Working space. 

4. The company is engaged in "Information Technology" business from where it generates its 

revenue. The requirement of AS-17- "Segment Reporting", is not applicable to the company 

as it is engaged in single business segment and no break up of revenue is available. 

5. As per the dynamics of Government functioning, its majority of annual budgetary 

allocations spending are carried out mostly during last quarter of financial year, which results 

into substantial revenue being realised in the second half of the financial year for the 

company. 

6. The figures of previous period have been re-arranged/ re-grouped, wherever necessary to 

correspond with the figures of the current period. 

ATION TECHNOLOGY LTD. 

VISHALVASU 

{DIN : 02460597) 

Directior 

~lJ-
HARSHIL SHAH 

Chief Financial Officer 

PRANAV PANDY 

{DIN: 00021744) 

Chairman 

KRISA PATEL 

Company Secretary 




