
 
 

                
 

SAREGAMA India Limited, 33, Jessore Road, Dum Dum, Kolkata - 700 028, India. 

Tel: +91 33 2551 2984, Fax: +91 33 2550 0817, Web: www.saregama.com 

CIN: L22213WB1946PLC014346 Email ID: co.sec@saregama.com 

 
 

Date: 2nd August, 2024 

 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, 

Block G, Bandra – Kurla Complex, 

Bandra (East), Mumbai – 400 051 

 

Symbol: SAREGAMA  

The General Manager, 

The Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

 

Scrip Code: 532163 

 

Subject: Outcome of Board Meeting held on 2nd August, 2024. 

 

Dear Sir/ Madam, 

 

We write to inform you that pursuant to Regulations 30 and 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI 

Listing Regulations’) as amended, the Board of Directors of the Company (‘the Board’), at its 

Meeting held today, i.e., Friday, 2nd August, 2024, has inter-alia considered, approved and took on 

record the Unaudited Financial Results (Standalone and Consolidated) of the Company, for the 

quarter ended on 30th June, 2024.  

 

A copy of the said results along with the Limited Review Report issued by the Statutory Auditors 

of the company are enclosed as ‘Annexure- A’ herewith for your record.  

 

The Meeting of the Board of Directors of the Company commenced at 11:00 a.m. (IST) and 

concluded at 12:00 Noon. (IST).  

This information is available on the website of the Company www.saregama.com. 

You are requested to kindly take the abovementioned on record and oblige. 

 

Yours Faithfully, 

For SAREGAMA INDIA LIMITED 

 

 

 

Priyanka Motwani 

Company Secretary and Compliance Officer 

Enclosed: As above 

 

 

http://www.saregama.com/
http://www.saregama.com/
















(Rs. in Lakhs)

3 Months ended
30 June 2024

3 Months ended
31 March 2024

3 Months ended
30 June 2023

Year ended
31 March 2024

(Unaudited) Refer Note 3 (Unaudited) (Audited)

1 Income

(a) Revenue from operations 17,296                          23,844                          16,214                          75,877                          

(b) Other income 1,141                            1,437                            1,717                            5,843                            

Total Income 18,437                          25,281                          17,931                          81,720                          

2 Expenses

(a) Operational cost* 4,686                            7,652                            3,396                            20,223                          

(b) Employee benefits expense 1,897                            2,045                            1,967                            8,242                            

(c) Finance costs 3                                   51                                 149                               343                               

(d) Depreciation and amortisation expense 1,152                            999                               704                               3,420                            

(e) Advertisement and sales promotion 2,204                            2,556                            1,849                            7,416                            

(f) Royalty expense 1,514                            1,604                            1,595                            6,134                            

(g) Other expenses 1,899                            2,037                            2,374                            8,398                            

Total Expenses 13,355                          16,944                          12,034                          54,176                          

3 Profit before exceptional items and tax (1-2) 5,082                            8,337                            5,897                            27,544                          

4 Exceptional Items -                                -                                -                                -                                

5 Profit before tax  (3-4) 5,082                            8,337                            5,897                            27,544                          

6 Tax Expense

(a) Current Tax 1,280                            1,759                            1,447                            6,991                            

(b) Deferred Tax (net) 71                                 400                               119                               254                               

Total tax expense 1,351                            2,159                            1,566                            7,245                            

7 Profit for the period (5-6) 3,731                            6,178                            4,331                            20,299                          

8 Other Comprehensive Income

A (i) Items that will be reclassified to profit or loss -                                -                                -                                -                                
(ii) Income tax relating to items that will be reclassified to profit or loss -                                -                                -                                -                                

B (i) Items that will not be reclassified to profit or loss (23)                                (56)                                (9)                                  (144)                             
(ii) Income tax relating to items that will not be reclassified to profit or loss 6                                   14                                 2                                   36                                 

Total other comprehensive income (17)                                (42)                                (7)                                  (108)                             

9 Total comprehensive income for the period (7+8) 3,714                            6,136                            4,324                            20,191                          

10 Paid-up Equity Share Capital (Face Value of Re.1/- each) 1,928                            1,928                            1,928                            1,928                            

11 Other equity 144,321                        

12 Earnings Per Share (Face Value Re.1/- each):#

(a) Basic (Rs.) 1.94                              3.21                              2.25                              10.55                            

(b) Diluted (Rs.) 1.94                              3.21                              2.25                              10.55                            

*Includes media content cost, contract manufacturing charges and cost of production of films, television serials and events.

#Figures for three months are not annualised.
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(Rs. in Lakhs)

3 Months ended
30 June 2024

3 Months ended
31 March 2024

3 Months ended
30 June 2023*

Year ended
31 March 2024

(Unaudited) Refer Note 3 (Unaudited) (Audited)

1 Segment Revenue

(a) Music 13,984                        18,289                        14,787                         64,619                         

(b) Video 3,212                          5,465                          1,220                           9,914                           

(c) Events 100                             90                               207                              1,344                           

Total segment revenue 17,296                        23,844                        16,214                         75,877                         

Less: Inter Segment Revenue -                              -                              -                              -                              

Total Revenue from Operations 17,296                        23,844                        16,214                         75,877                         

2 Segment Results

(a) Music 5,585                          8,968                          7,207                           30,107                         

(b) Video (264)                            (493)                            25                                (463)                            

(c) Events 6                                 (90)                              (384)                            (647)                            

Total 5,327                          8,385                          6,848                           28,997                         

Less:

(a) Finance costs 3                                 51                               149                              343                              

(b) Other unallocable expenditure net of unallocable income 242                             (3)                                802                              1,110                           

Total Profit Before Tax 5,082                          8,337                          5,897                           27,544                         

3 Segment Assets

(a) Music 77,987                        74,948                        64,642                         74,948                         

(b) Video 16,474                        18,161                        19,442                         18,161                         

(c) Events 2,247                          467                             183                              467                              

(d) Unallocated 93,413                        90,183                        86,751                         90,183                         

Total Segment Assets 190,121                      183,759                      171,018                       183,759                       

4 Segment Liabilities

(a) Music 22,751                        21,219                        22,696                         21,219                         

(b) Video 2,480                          1,924                          2,212                           1,924                           

(c) Events 667                             288                             114                              288                              

(d) Unallocated 14,169                        14,079                        8,278                           14,079                         

Total Segment Liabilities 40,067                        37,510                        33,300                         37,510                         

*includes Rs.1200 lakhs from revision in contractual terms as mutually agreed
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NOTES:

1

2

3

4

5

6

Kolkata
02 August 2024

The above standalone financial results for the three months ended 30 June 2024 have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors in
their respective meetings held on 02 August 2024. These standalone financial results have been prepared in accordance with the Indian Accounting Standards ("Ind-AS") as specified under Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and
provisions of the Companies Act, 2013. These results have been subjected to limited review by the Statutory Auditors of the Company who have issued an unmodified audit report on the standalone
financial results for the three months ended 30 June 2024.

DIN: 03556680

For more details on Results, visit Investor Relations section of our website at http://www.saregama.com and Financial Results under Corporates section of www.nseindia.com and www.bseindia.com.

For and on behalf of the Board of Directors of Saregama India Limited

Vikram Mehra
Managing Director

The figures for the three months ended 31 March 2024 are the balancing figures between audited figures in respect of the full financial year and year to date figures up to the end of third quarter of the
relevant financial year. The year to date figures up to the end of third quarter of the relevant financial year were subject to Limited Review.

Out of the 53,38,628 equity shares of Rs.10/- each issued for cash at a premium of Rs.35/- (issue price - Rs.45/-) pursuant to the Rights Issue in 2005, allotment of 5,290 equity shares of face value
Rs.10/- each (relating to cases under litigation / pending clearance from concerned authorities) were in abeyance till 30 June 2024. These shares have now been adjusted on account of sub-division of
share done by Company.

During the previous year ended 31 March 2024, the Company has acquired 51.82% equity shares in Pocket Aces Pictures Private Limited ("PAPPL") on 11 November 2023 against payment of Rs.
16,618.92 lakhs. As part of the acquisition, the Company has committed to buy out the balance 48.18% equity shares from the remaining shareholders on specified dates in a manner stipulated under
the investment agreement. Accordingly, the fair value of balance consideration payable to remaining shareholders of PAPPL has been recognized by the Company as deferred consideration and the
acquisition has been accounted as per anticipated-acquisition method. 

(i) The Company's current business activities are being disclosed under three separate operating segments, e.g. (a) Music, (b) Video and (c) Events.

Segment Revenue, Results, Assets and Liabilities represent amounts identifiable to each of the segments. Other "unallocable expenditure net of unallocable income" mainly includes interest income, 
expenses on common services not directly identifiable to individual segments and corporate expenses.
Segment Assets and Segment Liabilities are as at 30 June 2024, 31 March 2024, and 30 June 2023. Unallocable corporate assets less unallocable corporate liabilities mainly represent investment of 
surplus funds and cash and bank balances.
(ii) Provision of Rs.2,201 lakhs and Rs.3,733 lakhs has been written back during the quarter and year ended 31 March 2024 respectively based on management's best estimate in the normal course of 
business.
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