
CM 

November 10,2023 

To, 

The Manager-Listing Department 

Bandrakurla Complex, Bandra (East) 
Mumbal- 400 051 

Ref.: Symbol: CMMIPL 

National Stock Exchange of India Limited 

Dear Sir/ Ma'am, 

CMM INIRAPROJECTS ITD. 

Subject: Outcome of Board Meeting under Regulation 30 and 33 of SEBI (Listing 
Obligation & Disclosure Requirements) Regulations, 2015 held on Friday, 
November 10,2023 

CIN- L45 201 MP2006PL.CO18506 

With reference to subject captioned above, a meeting of the Board of Directors of the 
Company was held today i.e. Friday, 10th day of November, 2023 at 5.00 P.M. at the 
Registered Office of the Company. Among others, the businesses as specified below 
were transacted at the meeting. 

Thanking you, 

F. No 1, 2/2, Khan Buikding, Old Palasia, Indore 452001 (MP) 
Phone: 491-731-2516386 Fax:+91-731-2527955 

1. Approval of Un-audited Financial Results of the Company along with Limited 
Review Report for the half year ended on 30h September,2023. A copy of the 
results along with limited review report issued by the Statutory Auditor of the 
Company is enclosed herewith as AnnexureL. 

Yours Faithfully, 

E-mail: cmm kmundramgmail com 

The Meeting commenced at 05:00 P.M. and concluded at 07:30 P.M. 

For CMM Infraprojects Limited 

Kindly take the above infornmation on records and confirm compliance. 

Lokendra Singh SolankiMDo. Chief Financial Officer 

JAS-ANZ 

S3111204IN 
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8. 

Statement on Impact of Audit Qualifications (for audit report with qualified opinion) submitted 
along-with Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year endedSeptember 30, 2023 
ISee Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

|Turnover/ Total income 
|Total Expenditure 
Exceptional Items 
Net Profit/( Loss) 
Earnings Per Share 
Total Assets 

Total Liabilities 

unascertainable. 

Net Worth 

ANNEXURE I 

Particulars 

I. Audit Qualification (each audit qualification separately): 

|Any other financial item(s) (as felt appropriate by the 
management) 

Audited Figures (as reported before Adjusted Figures (audited figures after 
adjusting for qualifications) adjusting for qualifications) 

5755.15 

5742.51 

0.00 

12.63 
0.11 

14742.24 
14742.24 

2874.66 

S755.15 

13689.39 

0.00 

7934.24 

-5.06 

6854.19 

6854.19 
-5072.21 

(a) Regarding non confirmation of Advance to Supplier Rs. 741.30/- Lacs, Other Non-Current Liability Rs. 78.99 Lacs ,Long term Borrowing 930.43 Lacs, Long terr |loans & advances of Rs. 1501.16 Lacs and Current Liabilities excluding trade pavables of Rs. 7791.57/- Lacs and any consequential adjustment thereof in books o 
accounts and their monetary impact on the respective Assets, Liabilities and Profit/Loss for the year, which is presently unascertainabie 

(b) Borrowings: As per the information and explanations provided to us, as part of CIRP, financial creditors have filed their claims with RP, any settlement with 
lenders will be carried out as per the provisions of IBC, and pending outcome of the CIRP the actual settlement amount could not be ascertained. Due to 
unavailability of records we are unable to comment on the non-provisioning of interest liability. 

(c) Regarding non confirmation of Trade Payable Rs. 787.17 lacs and any consequential adjustment thereof in books of accounts and their monetary impact on the 
irespective Assets, Liabilities and Profit/Loss for the year, which is presently unascertainable Further Certain parties have submitted their Claims under CIRP. 
Pending final outcome of the CIRP, no adjustment have been made in the books of the differential amount, if any, in the claims admitted. Accordingly we are 
unable to comment on the financial impact of the same 

(d) Company's Trade receivables of Rs. 4328.05 lacs are classified under doubtful, as they are pending for a long time and are being pursued by the company at 

|appropriate legal forum under the direction of CoC.Further, balances are not confirmed and not reconciled. 

(e) interest on secured loan to Bankers/Institutions has not been provided in the financial statements. This is in contravention to the provisions to the Accoun:ing 
Standard (AS) 29 regarding the "Provisions, Contingent Liabilities and Contingent Asses". The Company has incurred a net profit of Rs. 18.02/- lacs during the 
|period ended 30th Set 2023 without providing for interest of Rs. 55.42/- lacs for the current period and the accumulated interest of Rs. 287.22/-Lacs till 315t 
March 2023. Hence, liabilities has been understated and loss has been understated by Rs, 55.42/- lacs. However, In accordance with the Insolvency and 
Bankruptcy Code ("Code"), the Resolution Professional ("RP") has to receive, collate and admit the claims submitted by the creditors as a part of Corporate 
insolvency Process ("CIRP"). Such claims can be submitted to the RP within 90 days from the date of commencement of CIRP. Pending final outcome of the CiRP 
no accounting impact in the books of accounts has been made in respect of excess, short, or non-receipts of claims for operational and financial creditors an: 
disciosed under the head contingent liabilities. 

() The provisions contained in section 135 of The Companies Act, 2013 as applicabie which is related to CSR activities has not been complied by the company. 
|Unspent accumulated CSR amount is Rs. 14.05 Lacs till 31st March 2023. 

(a) inventories amounting to Rs 3560 Lacs is related to disputed work in progress of various projects terminated during the year. Currently this work in progress is 
ivalued at cost which is in contravention to the provision of the accounting standard (AS-2) which states that inventory should be valued at cost or NRV whichever 
is iower. Accordingly inventory has been overvalued by Rs 3560 Lacs and loss has been understated by Rs. 3560 Lacs 

(h) In respect of Property, Plant and Equipment, as stated in Note no 11 amounting to Rs 766.64 Lacs, out of which most Plant and Machinery and vehicles are 
inot in companies possession. Furthermore management has not provided physical verification reports to prove ownership. Hence impact of the same is 

aiiereg 
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I. 

e. 

Type of Audit Qualification : Qualified Opinion 

Frequency of qualification: Second tÉme for all the gualification. 

3. with respect to (a)3 the management view is: Currently company is under CIRP and it may take some tìme for the company to operate under the normal! 
COurse. 

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

4. with respect to (a)4 the management view is: Currentiy company is under CIRP and it may take some time for the company to operate under the nomal 
course. 

i. with respect to (a)1 the management view is: The Company is in-process to reconciliation of ledgers and take the confirmation fronm all parties 
2. with respect to (a)2 the management view is: The Company is hopeful of their complete recovery and hence no provision is necessary. 

" CO 

Date: 

Management's estimation on the impact of audit qualification: 

For Audit Qualification{s) where the impact is not quantified by the auditor: 

Place: 

2. with respect to (a)2 the management view is: No impact as the Company is hopeful of their complete recovery and hence no provision is necessary. 
I. with respect to (a)! the management view is: No Impact as the Company is in-process to reconcile and take the confirmation from all parties 

5. with respect to (a)3 the management view is: Agreed with the quantification of non provision of interest of Rs. 58.83 Lacs as qualified by the auditor. 
4. with respect to (a)4 the management view is: Agreed with the quantification of CSR unspent amount of Rs. 14.07 Lacs as qualified by the auditor. 

(ii) If management is unable to estimate the impact, reasons for the same: N.A 

(üi) Auditors' Comments on (i) or (ii) above: Refer 'Basis for Qualified Opinion' in our audit report. 

Signatories: 
" CEO/Managing 
Direçtor 

" Statutory Auditor For SPARK & ASSOCIATES Chariered Accouniant LLP 
Chartered Accountants 
Firm Registration No. 005313C/C4003 1l 

CA Chandresh Sighvi 
Partner 

Membership No. 436593 

|Indore 

10th November 2023 
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