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August 09, 2024

To,

BSE Limited National Stock Exchange of India Limited
25, P. J. Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra — Kurla Complex, Bandra (E)
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 500120 Symbol: DIAMINESQ

Sub.: Outcome of the Board Meeting of Diamines and Chemicals Limited (“Company”)
Respected Sir/Ma’am,

In accordance with Regulation 30 of the SEBI Listing Regulations read with Schedule - lll thereto, we wish
to inform you that the Board of Directors of the Company at its meeting held today i.e., Friday, August 9,
2024 at 10:03 a.m. inter-alia has considered and approved the following

1. Consideration and approval of Standalone and Consolidated Unaudited Financial Results along
with Limited Review Report for the period ended June 30, 2024 as per Regulation 33 of SEBI
(LODR) Regulations, 2015.

2. Cessation of term of Mr. Ambrish Dalal (DIN: 02546506) from the position of Non-Executive,
Independent Director w.e.f Monday, August 12, 2024.

3. To Consider and approve the appointment of Mr. Priyam Shantilal Jhaveri (DIN: 00045038) as an
additional Director in the category of Non-Executive Independent Director of the Company for
his first term of 5 (five) consecutive years for the period starting from August 09, 2024 subject to
the approval of Members of the Company.

Brief Profile:

Mr. Priyam Jhaveri, aged 69 years, hails from a family of Industrialist and Philanthropist. He
finished his formal education in 1977 after graduating in commerce from Bombay University and
has done a course of Diploma in Business management.

Mr. Priyam Jhaveri is a Successful Industrialist and Philanthropist, having more than 40 Years of
experience in the business of Oil Extraction, real Estate, Chemicals, Pigment Intermediates,
Pigments & Dyes, textiles auxiliaries. He is actively involved in the administration as Chairman in
Dr. Balabhai Nanavati hospital Trust and managing Trustee of R. & S. Nanavati Charitable Trust
No. 1 & 2 and member in various charitable Trust.

4. Approved draft of the postal ballot notice

5. Appointment of Mr. Sandip Sheth (Mem No. 5467) or failing him Mr. Prashant Prajapati (Mem
No. 32597) of M/s. Sandip Sheth & Associates, the firm of Company Secretaries in whole time
practice, Ahmedabad as Scrutinizer for conducting the voting process through Postal Ballot / e-
voting in accordance with the law and in a fair and transparent manner.

Diamines and Chemicals Limited (CIN No.L24110GJ1976PLC002905)
Plot No. 13 P.C.C. Area, P.O. Petrochemicals, Dist. Vadodara 391346, Gujarat (India). T: +91 265 3534200, F: +91 265 2230218 E: info@dacl.co.in, W:dacl.co.in
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The Meeting of the Board of Directors concluded at 10:59 a.m.

Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 and as per the ‘code of
Internal procedures and conduct for regulating monitoring and reporting of trading by insiders’ adopted
by the Company, the Trading Window for the Directors and designated employees of Company was
closed from July 01, 2024 and it will be opened on August 12, 2024.

Kindly take the above-mentioned information on records.
Thanking You,

Yours Faithfully,
For Diamines and Chemicals Limited

HEMAXI Digitally signed by

HEMAXI VINAYAKRAO
VINAYAKRAO PpawAR

Date: 2024.08.09

PAWAR 11:07:42 +05'30'

Hemaxi Pawar

Company Secretary
Membership No.: A52581
Encl: As above
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K C Mehta & Co up

Chartered Accountants

Independent Auditor’s Review Report on the Interim Unaudited Standalone Financial Results of the Company

pursua

nt to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To,

The Board of Directors
Diamines and Chemicals Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Diamines and
Chemicals Limited ("the Company"), for the quarter ended June 30, 2024 ("the Statement"), being submitted
by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

The Company’s management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard (“Ind AS”) 34 “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India (“ICAI”). This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the company’s personnel
responsible for financial and accounting matters and applying analytical procedures and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standard on
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all the significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Ind AS and other accounting principles generally accepted in India has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For K C Mehta & Co LLP
Chartered Accountants
Firm’s Registration No. 106237W/W100829 i

i

Shripal Shah

Partner

Membership No. 114988

UDIN: 24114988BKAMAU9661
Place: Vadodara

Date: August 9, 2024

K C Mehta & Co LLP (LLPIN — ABB-3171) is registered as partnership with limited liability

Regd Office: Meghdhanush, Race Course, vadodara - 390 007 | Branches: Ahmedabad - Bengaluru - Mumbai

Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com
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PART I - STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

(X in Lakhy)
Quarter ended Year Ended |
Particulars 30th June, 2024 | 315t March, 2024 | 30th June, 2023 | 31st March, 2024
Unaudited | Awoied | Ussudiicd | Awdited
1 |Revenue from Operations 1,683.40 2,938.38 3,170.01 10,403.5)
1 {Other Income 78.79 75.51 71.07 272.54
M [Total Income (I+1T) 1,762.19 3013891 324108 10,676
IV |Expenses:
(a) Cost of Material Consumed 833,68 1,849.41 585.64 3,701.66
(b) Changes in Inventories of Finished Goods and Work-in-progress 305.02 (336.92), 281.05 (177.76)]
(c) Purchase of Stock in trade - 183.42 496.03 1,313.02
(d) Employee Benefit Exp 230.54 283.71 270.63 1,164.10
(e) Finance Costs 0.97 3.87 3.83 19.42
(f) Depreciation and amortisation expense 11.16 66.63 45.88 265.83
(g) Other Expenses 42274 52955 56942 1,982.32
Total Expenses 1,870.71 2,579.67 2,252.48 8,268.59
V [Profit befure tax (ITE-1V) (108.52 434.22 988,60 2,407.46
VI |Tax Expense:
(a) Cusrent Tax - 60.43J 270.81 571.03
(b) Tax relating to caier years - (0.00 - 728
inlDefmed Tax 10.60 51.18 3.84 46.02
ofal tax 10.60 111.61 274.65 63033
vi for the d (V- (119.12) 322.60 71395 1,777.13
V[ Other Comprehensive Incorae (OCT)
A_Ttems that will not be reclassified subsequently to profit or loss
i. Remeasurement gain/(loss) on the Defined Benefit Plaos (0.52) 949 s (2.08)
ii. Gmin/(Loss) on roeasuring equity instraments at Fair Value carried through
: Other Comprehensive Income (FVTOCT) 175.63 (160.74) 163.71 11291
iii. Income ax (19.96) 16.00 (18.73) (12.39)
B. Jtems that will be reclassified thy to profit or Joss - - - -
36.03 18735 856.93 1,875.56
978.40 978.40 978.32 978.40
14,099.23
alised)
(1.22) 330 738 18.16
(1.22) 330 1.29 18.16




Registered Office : Plot Neo.13P.C

PART II : UNAUDITED SEGMENT WIS

CIN : L24110GJ1976PLC002905

DIAMINES AND CHEMICALS LIMITED

C. Area, P.O.Petrochemicals, Dist. Vadodara 391346(Gujarat)
Phone : 0265-3920200 Fax : 0265-2230218
Email ; info@dacl.co.in Website : www.dscl.coin

E REVENUE, RESULTS, ASSETS & LIABILITIES (STANDALONE)

(T in Lakhs)
Year Ended

Quarter ended
Particalars 30th June, 2024 | 31st March, 2024 | 30th Jume, 2023 | 31st March, 2024
Unaudited Aundited _Unaudited Audited
LT S —
A. |Segment Revenue
a Speciality Chemicals 1,634.50 2,327.86 2,805.51 §,927.87
b. Trading in Fruits and Vegetables 48.90 610.52 364.50 1475.64
Revenue from s (a+b 1,683.40 2.938.38 31170." lg&.ﬂ
B. fa. Segment Results
Profit/(Loss) before tax and finance costs
i. Speciality Chemicals (154.50)| 375.97 966.78 2,264.26
ii. Trading in Fruits and Vegetables 46.95 62.12 25.65 162.62
Sub-total (i+ii) (107.55) 438.09 992.43 2,426.88
Less:-Finance costs 0,97 387 383 19.42
before Tax (108.52 434.22 988.60 _2,407.46 |
C. |Segment Assets
p. Speciality Chemicals 16,754 41 16,095.58 15,544.14 16,095.58
b.Trading in Fruits and ‘Vegelabl 474.75 422.74 20692 42274
Total 17,229.16 16,518.32 15,751.06 16,518.32
D. |Segment Liabilities
a. Speciality Chemicals 2,113.20 1,440.68 1,693.90 1,440.68
 Trading in Fruits and Vegetables - - » -
Toaa e — pATER ) T T TR
Notes :
1 The above standalone unaudited fi ial results have been d and r d ‘bytheAudilCommineemdukmanrecodinil.smeetingheldonosth
August, 2024 and subsequently approved by the of the Company in its ing held on 09th August, 2024. These standalone unoudited financial

results have been reviewed by Statutory Auditors as

2 The Group has two reportable segments

Fruits and Vegetables

i.e. Speciality Chemicals
i

g

The Segr

B

required under Regulation 33 of the SEBI (Listing Obligations and Discl

e\

3 Figures of comesponding previous year/period(s) have been regrouped /rearranged wherever necessary, to make them comparable.

Place : Mombai
Date : 09th Auguost, 2024

v arder of the Board of Direcinrs

b Dizmines and Chemicals Limited

) Regulati 2015,

and Trading in Fruits aod Vegetables. During the quarter, there is no Trading activity carricd out in
d above in respect of Fruits and Vegetables segment comprise of delayed payment charges booked in
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Chartered Accountants

Independent Auditor’s Review Report on the Interim Unaudited Consolidated Financial Results of the Company
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Diamines and Chemicals Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Diamines and Chemicals Limited ("the Holding Company"), its subsidiary (the Holding Company
and its subsidiaries together referred to as “the Group”) and its share of the net loss after tax and
total comprehensive income of its Associate for the quarter ended June 30, 2024 ("the Statement"),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

2 The Holding Company’s management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (“Ind AS”) 34 “Interim Financial Reporting” prescribed under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Holding Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (“ICAI”). This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of the Holding Company’s personnel responsible for financial and
accounting matters and applying analytical procedures and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standard on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all the significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We have also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the unaudited interim financial results of the following entities:
Sr. No. | Name of the Entity Relationship
1 Diamines and Chemicals Limited Holding Company
2 DACL Fine Chem Limited Wholly owned subsidiary
3 KLJ Organic Diamines Limited Associate
B Based on our review conducted and procedures performed as stated in paragraph 3 above and

upon consideration of the review report of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement

\_' Ing:l AS and other accounting principles generally accepted in India has not disclosed the information

x -r

E --:\z,g prepared in accordance with the recognition and measurement principles laid down in the aforesaid
e
[ TEITT RERN, W
o |
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. | KCMehta & CoLLP (LLPIN - ABB-3171) is registered as Partnership with limited liability
" Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad - Bengaluru - Mumbai
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K C Mehta & Co e

Chartered Accountants

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. Other Matters

a. We have reviewed the interim financial results of the subsidiary referred to in paragraph 4
above included in the statement, whose financial results for the quarter ended June 30, 2024

are reflected in the table below:

(X in Lakhs )
e

x

Total Revenue 0.1
Total Net Profit/(loss) after tax (50.79)
Total Comprehensive Income (50.79)

b. The consolidated unaudited financial results include the Company's share of net loss after tax
of X 5.06 Lakhs and total comprehensive loss of X 5.06 Lakhs in respect of Associate as
referred in paragraph 4 above for the quarter ended June 30, 2024. The Associate's financial
results for the quarter ended June 30, 2024 have been reviewed by its auditor whose report
has been furnished to us by the management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures of this Associate, is based solely
on the report of such auditor and the procedures performed by us at stated under paragraph

3 above.

Our conclusion on the Statement is not modified in respect of this matter with respect to our
reliance on the work done by and report of the other auditor.

For K C Mehta & Co LLP
Chartered Accountants

Firm’s Registration No. 106237W/W10082

s

ML

Shripal Shah

Partner

Membership No. 114988
UDIN: 24114988BKAMAV2763

Place: Vadodara
Date: August 09, 2024

K C Mehta & Co LLP (LLPIN /ABB-3171) is registered as Partnership with limited liability
Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad - Bengaluru - Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com



DIAMINES AND CHEMICALS LIMITED

CIN : L24110GI1976PLC602905

Registered Office : Plot No.13 P.C.C. Ares, P.O.Petrochemicals, Dist. Yadodara 391346(Gujarat)
Phone : 0265-39280200 Fax : 0265-2230218

Email : info@dacl.co.in Website : www.dacLco.in

PART I - STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

Quarter ended Year ended
e
Particulars 3@th June, 2024 | 31st March, 2024 | 30th June, 2023 | 31st March, 2024
Unaudited Audited Unaudited Audited
I JRevenue from Operations 1,683.54 2937.71 3,170.01 10,402.84
I |Other Income 65.74 66.34 70.21 255.86
I | Total Income (I+I1) 1,749.28 3.084.05 3,240.22 10,658.70
IV |Expenses:
() Cost of Material Consumed 833.68 1,854.77 585.64 3,707.02
(b) Changes in lnventories of Finished Goods and Work-in-progress 305.11 (341.86) 281.05 (18271
(c) Purchase of Stock in trade - 183.42 496.03 1,313.02
(d) Employee Benefit Expenses 251.58 30499 27232 1,222.14
(e) Finance Cosis 2.88 (1.41)} 3.83 19.51
(f) Depreciation and amortisation expense 86.04 73.09 4971 285.12
L.(g) Other 429.28 | 599.08 576,12 2,075.53
Total Expenses 1,908.57 2,672.09 2,264.70 8,439.63
V' |Profit before tax (INI-IV) (159.29}} 331.96 975.52 2,219.07
VI |Tax Expense:
(@) Current Tax - 60.43 270.81 577.03
(b) Tax relating to carlier years - {0.00) - 7.28
(c) Deferred Tax 10.60 51.18 3.84 46.02
Total tax expenses 10.60 111.61 274,65 630.33
Vit Profit for the Period before Share of Profit/ (Loss) of Associate
{V-VI) (169.39) 22035 700.87 1,588.74
ViiE{Bhare of Profit/ (Lass) of Associate (5.06) 455 & (41.69)
© INet Profit after taxes and Share of Profit/ (Loss) of Assaciate
(VIT+VTID) i {174.95) 224.90 700.87 1,547.05
X |Other Comprehensive Income (OCT)
A. Items that will not be reclassified suhsequently to profit or loss
i. Remeasurement gain/(loss) on the Defined Benefit Plans (0.52) 9.49 - (2.08]’
ii. Gain/(Loss) on ing equily inste ul Faur Value 175.63 (160.78)|
carried through Other Comprehensive Income (FVTOCI) : % 163.71 112.91
iii. Income tax (19.96) 16.00 (18.73) (12.39))
J B‘hns‘hatwﬂlbzmhssiﬁedaﬂnewlﬂympmﬁtwluss - £ b A
X1 {Total Comprehensive Income for the period (IX+X) (19.80), 89.66 845.85 1,645.48
Profit for the peried attributable to:
- Owners of the Company (174.95) 22490 700.87 1,547.05
- Non-controlling interests 2 d
Other comprehensive income for the period
- Orwners of the Company 155.15 (135.25) 144.98 98.44
- Non-controlling interests = %
 Total comprehensive income for the perivd
- Owners of the Company (19.81) 89.66 845.85 1,645.48
- Non-controlling interests i = =
X |[Paid-up Equity Share Capital (Face Value of ¥ 10 each) 978.40 978 40 97832 978 40
X1 {Other Equity 13,833.01
Xil |Esrnings per equity share (Face Vaiue of T 10 esch) - (not
amualised)
Imm 1.74) 2.5 7.16 16.24
Dilated (T) (l.74)| 2.25 7.16 16.23




DIAMINES AND CHEMICALS LIMITED

CIN : L24110GJ1976PLC002905

Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicals, Dist.Vadodara 391346(Gujarat)
Phone : 0265-3920200 Fax : 0265-2230218
Email : mfe@dacLco.in Website : www.dacl.co.in

PART Il : UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES (CONSOLIDATED)

Quarter ended Year ended
Particalars 30th June, 2024 | 31st March, 2024 | 30th June, 2023 | 31st March, 2024
Unaudited Audited Unauodited Audited
A.
1,634.63 2,327.19 2,805.51 8,927.20
in Fruits and Vegetables 48.90 610.52 364.50 1,475.64
joms (a+b) 1&53 2.937.71 3& 70.01 10,402.84
B.
Profit/(Loss) before tax and finance costs
i. Speciality Chemicals (203.36) 268.43 953.70 2,075.96
ii. Trading in Fruits and Vegetables 46.95 62.12 25.65 162.62
Sub-total (i-+ii) (156.41)) 330.54 979.35 2,238.58
Less:-Finance costs 2.88 (1.41)] 3.83 19.51
(159.291r 331.9 975.52 2,219.07
C.
16,442.72 15,844 83 15,500.32 15,844.83
bles 474.75 42274 206.92 42274
16917.47 16.267.57 0724 1626757
D.
- 2,121.90 1,456.15 1,699.61 1,456.15
b. Trading in Fruits and Vegetables ¥ i = -
Total 2,121.90 1,456.15 1,699.61 1,456.15 |

Notes :

| The sbove Consolidatcd unaudited financial results have been reviewed aod recommended by the Audit Committee and taken an record in its meeting held
on 0Bth August, 2024 and subsequently approved by the Board of Directors of the Company in its meeting held on 09th August, 2024, These Consolidated
umaudited financial results have been reviewed by Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2 The Group has two reportable segments i.¢. Speciality Chemicals and Trading in Fruits
carried out in Fruils and Vegetables segment. The Segment revenue as disclosed above in respect of

payment charges booked in current quarter.

3 Figures of corresponding previous year/period(s) have been regrouped /rearranged wherever necessary, to make them comparable.

Place : Mumbai
Date : 09th August, 2024

By order of the Board of Directors
FdriDiam

and Vegetables. During the quarter, there is no Trading activity
Fruits and Vegetables segment comprise of delayed



