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July 30, 2024 
 

 
BSE Limited 
Pjiroze Jeejeebhoy Towers,  
Dalal Street, Fort,Mumbai 400 001 
Scrip Code: 524820 
 

 
National Stock Exchange of India Limited 
Exchange Plaza,5th Floor,Plot No. C/1 
G Block,BKC, Mumbai-400 051  
Scrip Symbol :PANAMAPET 
 

 
Sub: Outcome of the Board Meeting  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of 
Directors of the Company, at its meeting held today, has inter-alia approved and taken on 
record the Un-Audited Consolidated & Standalone Financial Results for the quarter ended 
June 30, 2024. 
 
The copy of the un-audited Financial Results for the quarter ended June 30, 2024, is enclosed 
herewith, along with the Limited Review Report. 
 
 
The Board meeting commenced at 11:00 AM and concluded at 11:40 A.M. 
  
 
We request you to kindly bring the above information to the notice of members. 
 
 
 
Thanking You, 
For Panama Petrochem Limited 
 
 
 
 
 
Gayatri Sharma 
Company Secretary & Compliance Officer  
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Independent Auditor's Review Report on Ind AS Standalone Financial Results of
Panama Petrochem Limited, pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Panama Petrochem Limited

l We have reviewed the accompanying statement of standalone unaudited flnancialresults of
Panama Petrochem Limited (the "Company") for the quarter ended 30 June 2024 together
with the notes thereon (the "Statement") attached herewith being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended

2 This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 prescribed under Section 133 of the
Companies Act, 2013 (the "Act '') as applicable, and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financialstatements based
on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
ndependent Auditor of the Entity," issued by the Institute of Chartered Accountants of India

This standard requires that we plan and perf orm the review to obtain moderate assurance as
to whether the financialstatements are free of materialmisstatement

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of allsignificant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also perf ormed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

'g Nikesh JainNTF
M. No. 114003
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4 Based on our review conducted as above, nothing has come to our attention that cause us to
believe that the accompanying statement of unaudited financialresults prepared in accordance with
applicable Indian Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any materialmisstatement

For JMR Associates LLP
Chartered Accountants
Firm Reg..No.: 106912W / W100300

Nikesh Jain
Partner
Membership No.: 114003
u DIN : 2A 114 00s Bk.e rn cb2- g
Place: Mumbai
Date: 30 July 2024
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PART I

STATEMENT op STANDALONE UNauDiTgl? REsuLTS poR THE a1181?Ills !Nl?lil? ?o J UNE 2024
? in Crore

STAND ALONE
Quarter Ended Year Ended

s!

No.

PARTICULARS 30 June
2024

(Unaudited)

31 March
2024

(Audited)

30 June
2023

(Unaudited)

31 March
2024

(Audited)

l Income

(a) Revenue from operations

(blogher income
Totallncome
Expenses
r a) Cost gf mglerialconsumed
(b) Purchase of Stock-in-trade
rc) (Increase)/decrease in inventor
(d) Employee benefits expense
e) Finance costs
(f) Depreciation and amortization gloense
(g) Other elpe11gj!!!!g
TotaIExpenses

413.50

1.84
415.34

499.48
3.40

502.88

399.13

2.88
402.01

1.724.92

11.27

1,736.19

2

342.99
0.94
(4.42j
2.85
2.98
1.96

24.94
372.24

i ll?pflt before tax (1.2)
43.10 49.65 ii.}b I 176.87

4 ITax Expense
a) Current tax

(b) Deferred !ax
Totaltax expenses

l0.90
0.36

11.26

31.84

12.51
0.25

12.76

36.89

l0.61
0.35

l0.96

30.74

44.32
1.30

45.62

131.25
5 IProtit/(loss) tor the period/year (3-4)

6 OTHER COMPREHENSIVE INCOME:
A) (i) Items that wilmot be reclassif

(ii) Income tax relating to items that wilmot be reclassified to profit
B) (i) Items that wil be reclassified to OFOfit or loss

.ii) Income tax re ann
TotalOther Copprehens ve ncome

0.76

(0.19)
0.56

0.01

(o.lo)
0.03

.0.01

2.06
.0.51
1.54

(0.02)
lo.OI)
2.56
.0.67
1.86

loss

tj7tiARi (5-6)

(Comprising of Profit/(Loss) and Other Comprehensive Income for the
Period/Year)
Paid-up Equity Share Capital(Face Value ? 2 each)
Reserves excluding Revaluation Reserve as at balance sheet date
BiiiiiiiU diluted earnings per shares(? )

Refer Note No. 4

The above results for the quarter ended 30 June 2024 were reviewed by the Audit Committee and approved by the Board of Directors
in it's meeting held on 30 July 2024. The above results for the quarter ended 30 June 2024 have been reviewed by Statutory Auditors
of the Company in terms of Regulation 33 of the DEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Notes

32.40 36.83 32.28 133.11

12.10 12.10 12.10 12.10
843.37
21.705.26 6.10 5.08

2)
The results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), prescribed
under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent applicable

3)

4)

5)

The Company's business segment consists of a single primary segment of Specialty petroleum products, as per Indian Accounting
Standard (Ind AS-108) Operating Segment.

The figures for the quarter ended 31 March 2024 are the balancing figures between the audited figures in respect of the fullfinancial
year and published year to date figures upto 31 December 2023

Figures of corresponding previous year/period(s) have been restated/regrouped/reclassified wherever necfssarv.

.MA PETROC}Jatf LTD

.il .9rRa\a n i
rgbing Director & CEO)

IN : '00002674
Place: Mumbai

Date: 30 July 2024

403.97 319.01 1.413.50
8.75 22.10 32.07
2.33 l8.621 (6.15)
2.64 2.70 11.61
4.80 3.98 16.72

1.82 1.60 6.63
28.92 19.54 84.94

453.23 360.31 1.559.32
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Indeoendent Auditor's Review Report on Ind AS Con$QBdated Financial Results of Panama
Petrochem Limited. pursuant to the Reade
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Panama Petrochem Limited

l We have reviewed the accompanying statement of consolidated unaudited financialresults of Panama
Petrochem Limited ("the Parent") and its subsidiary (the Parent and its subsidiaries together referred
to as "the Group") for the quarter ended 30 June 2024 together with the notes thereon ("the Statement")
attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. as amended.

2 This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors. has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"). prescribed
under Section 133 of the Companies Act, 2013 (the "Act") as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Perf ormed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financialand accounting
matters. and applying analyticaland other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of al
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion

We also performed procedures in accordance with the circular issued by the SEBlunder Regulation 33
(8) of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. to
the extent applicable.

The Statement includes the results of the subsidiary i.e. Panollndustries RMC, FZE
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4 Based on our review conducted and procedures perf ormed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 5 below. nothing
has come to our attention that causes us to believe that the accompanying Statement. prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India. has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015. as amended. including the manner in which it is to be
disclosed, or that it contains any materialmisstatement

5 The consolidated unaudited financial results include the interim financialinformation/ financialresults of
the subsidiary which have been reviewed by its auditor, whose interim financialinformation / financial
results reflect totalassets of Rs. 335.91 crores as at 30 June, 2024 and total revenues of Rs.257.78
crores, totalcomprehensive income and net profit after tax of Rs. 18.33 crore for the quarter ended 30
June 2024 as considered in the consolidated unaudited financial results. These interim financial
information / financial results have been reviewed by subsidiary auditor whose reports have been
furnished to us by the Management and our conclusion on the Statement, is so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on the reports of other
auditor and procedure followed by us as stated in Paragraph 3 above

Our conclusion on the Unaudited Consolidated FinanciaIResults is not modified with respect of the
above matter

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: 106912W/ W100300

Nikesh Jainrg M. No. 114003
Nikesh Jah
Partner
Membership No.: 114003
UDIN : 24114D03Bke Ue c-s zoo
Place: Mumbai,
Date: 30 July 2024
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PART I

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED 30 JUNE 2024
Consolidated

? in Crore

Sr.
No.

PARTICULARS IS 11
Quarter Ended

30 June
2024

IUnaudited)

31 March
2024

IAudited)

30 June
2023

(Unaudited)

Year Ended

31 March
2024

IAuditedl
l Income

ja) Revenue from operations

(b) Other incorTle
Total Revenue

Expenses
(a) Cost of materialconsumed
jb) Purchase of stock-in trade
(glOlglgg?g)!decrease in inventories of traded goods and finished goods
(d) Employee benefits expense
le) Finance cost
f) Depreciation and amortization expense

(g) Other expenditure
TotaIExpenses

670.78

1.94
672.72

740.97

4.59
745.56

529.53

5.03
534.56

2,356.74

15.51

2.372.25
2

522.81
41.32
(4.42j
3.51
3.58
2.74

41.75
611.29

3 IProfit before tax (1-2) 61.43 73.74 56.85 240.77

4 ITax Expense
ja) Current tax
jb) Deferred tax
Totaltax expenses

l0.90
0.36

11.26

50.17

12.51
0.25

12.76

60.98

l0.61
0.35

l0.96

45.89

44.32
1.30

45.62

195.155 IProfit/(loss) for the period/year (3-4)

6 OTHER COMPREHENSIVE INCOME:
A) (1) Items that wilmot be reclassified subse(luerltly to profit or loss

lii) Income tax relating to items tllat wilmot be reclassified to profs
B) (i) lterns that willow reclassihed to profit or loss

D li?gpUZlg?S [gjatlng to items that willbe reclassified to profit or
IExchange differences on t'anslation of foreign operations

TotalOthe r Comprehensive Income

loss
0.76

(0.19)
0.01
0.57

0.01 (0.01)

2.06
(0.51)
1.08
2.62

(0.02)
lo.OI)
2.56

(0.67)
1.94
3.80

(o.lo)
0.03
0.80
0.74

61.727 ITOTAL COMPREHENSIVE INCOME rOR THE PERIOD/ YEAR: ls:6j
(Comprising of Profit/(Loss) and Other Comprehensive Income for the
Period/Year)

8 IPaid-up Equity Share Capital(Face Value ? 2 each)
9 preserves excluding Revaluation Reserve as at balance sheet date
lo IBasic and diluted earnings per shares(? )
Refer Note No. 5

50.74 48.51 198.95

12.10

8.29

12.10

l0.08

12.10

7.59

12.10
1,090.61

32.26

1) 1The above results for the quarter ended 30 June 2024 were reviewed by the Audit Committee and approved by the Board of Directors in it's
meeting held on 30 July 2024. The above results for the quarter ended 30 June 2024 have been reviewed by statutory Auditors of the Company
in terms of Regulation 33 of the DEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Notes

2)

3)

4)

The results has been prepared in accordcance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent applicable.

The Company's business segment consists of a single primary segment of Specialty petroleum products, as per Indian Accounting Standard (Ind
AS-108) Operating Segment

The consolidated interim financials results for the quarter ended 30 June 2024 include the results of its 100% wholly owned subsidiary viz Panol
Industries RMC FZE, which has been prepared by the management as per IND AS 110 on Consolidated FinancialStatements.

5) IThe figures for the quarter ended 31 March 2024 are the balancing figures between the audited figures in respect of the fullfinancial year and
published year to date figures upto 31 December 2023.

6) Figures of corresponding previous year/period(s) have been restated/regrouped/reclassified wherever necessary

For PAr-jli.HIA PAljROCHEM LTD

Place: Mumbai

Date: 30 July 2024

(m it .4,ftif7ah i
icing Director & CEO)

iIN :'00002674

605.80 425.57 1.939.95
8.75 22.10 32.07
2.33 8.62 6.15
3.41 3.42 14.62
5.14 4.26 17.96
2.62 2.42 9.83

43.77 28.56 123.20
671.82 477.71 2.131.48
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