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Ref: MIL/BSE/NSE/24
Date: May 28, 2024

The Manager The Manager Listing

Corporate Relationship Department Department

BSE Limited National Stock Exchange of India Limited
1t Floor, New Trading Wing,Rotunda Exchange Plaza, 5" Floor,

Building, Plot No. C-1, Block G,

P J Towers, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai - 400001 Mumbai - 400051

BSE Security Code: 539400 NSE Symbol: MALLCOM

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations™), we hereby inform you that the Board of Directors of
the Company, at its Meeting held today i.c. Tuesday, May 28, 2024, have, inter-alia, considered and
approved the following business items: -

1. Audited Financial Results (Standalone and Consolidated) of the Company for the Quarter
and Year ended March 31, 2024

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose the following:

e Standalone Audited Financial Results of the Company for the quarter and year ended 31st

March 2024.

e Consolidated Audited Financial Results of the Company for the quarter and year ended 31st
March 2024.

e Auditors Report on the Standalone and Consolidated Financial results for the quarter and year
ended 3 1st March 2024.

e Declaration under Regulation 33 (3) (d) of the SEBI (LODR) Regulations 2015.

2. Recommendation of Final Dividend

The Board of Directors have recommended final dividend at the rate of I3/- per equity share of face
value of X10/- each i.e. @30% for the Financial Year 2023-24, subject to the approval of shareholders
in the ensuing Annual General Meeting of the Company.

3. Re-appointment of Secretarial Auditor

The Board has re-appointed M/s Rakhi Dasgupta & Associates, Company Secretaries as the Secretarial
Auditor of the Company for financial year 2024-25.
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4. Re-appointment of Internal Auditor

The Board has re-appointed M/s G C R A & Associates LLP, as the Internal Auditors of the Company
for the financial year 2024-25

Details pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13" July’23
is enclosed as Annexure.

The Meeting of the Board of Directors commenced at 03:00 p.m. (IST) and concluded at 7:38 p.m.
(IST).

We request you to kindly take the same on record.
Thanking you,

Yours faithfully,

For MALLCOM (INDIA) LTD.
Dlgltally signed by GAURAV

GAU RAV RA Date 2024.05.28 19:43:29

+05'30'

CS GAURAYV RAJ
Company Secretary & Compliance Officer

Encl: As Above
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Annexure

Additional information pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123

dated 13% July’23

Auditor of the Company to conduct
Secretarial Audit for financial year
2024-25

SI. | Particulars Secretarial Auditor Internal Auditor

No

1 Name of Auditor Rakhi Dasgupta & Associates G CR A & Associates LLP

2 Reason for change viz. Re-appointment as Secretarial Re-appointment as Internal
apipinient, ses - Auditor of the Company Auditor of the Company
removal—death-or
otherwise

3 Date of Board of Directors at its meeting | Board of Directors at its
appointmentfeessation ¢as | held on 28th May 2024, has re- | meeting held. on 28 May 2024,
applicable) & term of appointed M/s Rakhi Dasgupta & | has re-appointed M/s as the
appointment Associates as the Secretarial | Internal ~ Auditor of  the

Company to conduct Internal
Audit for financial year 2024 -
25

4 Brief profile (in case of
appointment);

Rakhi Dasgupta & Associates
(S2019WB692200) is a reputable
Practicing Company Secretary firm
that commenced its operations in
2018. Founded by Rakhi Dasgupta,
a seasoned professional in the field,
the firm has established itself as a
trusted advisor in matters
pertaining to COMPANY, LLP,
SEBI RBI laws, SECRETARIAL
AUDIT, SERVICES FOR TRUST,
SOCIETY & NGOs,
ACCOUNTS/FINANCE/
INCOME TAX & GST
SERVICES.

G CR A & Associates LLP,
Chartered Accountants,
established in 2017, specializes
in direct taxation, statutory
audits, and internal audits. With
a commitment to precision and
compliance, the firm provides
expert financial advisory and
auditing services tailored to
meet the needs of businesses
and individuals.
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S. K. SINGHANIA & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON THE QUARTERLY AND YEAR TO DATE
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To
The Board of Directors of
MALLCOM (INDIA) LTD.

Report on the audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Mallcom (India) Limited (hereinafter referred to as the "Holding Company") and its
subsidiaries (Holding Company and its subsidiaries together referred to as "the Group"), for the
quarter and for the year ended 31st March 2024, (“Statement™) attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations").

[n our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of the other auditor on separate audited financial statements of the
subsidiaries, the Statement:
i) Includes the annual financial results of the following subsidiaries:
a) Mallcom Safety Private Limited.
b) Mallcom VSFT Gloves Private Limited.

i) Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income and
other financial information of the Group for the year ended 31st March 2024,

Basis for opinion
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial
Results section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the ICAI together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by is sufficient and appropriate to provide a basis
for our opinion on the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial

Results

The Statement has been prepared on the basis of the consolidated Annual Financial Statements.
The Holding Company's Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated Annual Financial Results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally

accepted in India and in compliance with Regylatiom33f the Listing Regulations. The respective
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S. K. SINGHANIA & CO.

CHARTERED ACCOUNTANTS

Management and Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of each company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the company or to cease operations, or has
no realistic alternative but to do so. The respective Board of Directors of the companies included in
the Group is responsible for overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a  material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Consolidated Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement. whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve  collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act. we
are also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Statement made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statements. We are responsible for the direction.
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S. K. SINGHANIA & CO.

CHARTERED ACCOUNTANTS

supervision and performance of the audit of financial information of such entities included in
the consolidated financial results of which we are the independent auditors. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in the
section titled "Other Matters" in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The Statement includes the audited financial results of 2 wholly owned subsidiaries, Mallcom
Safety Pvt. Ltd. and Mallcom VSFT Gloves Pvt. Ltd., whose financial statements reflect total
assets (before consolidation adjustments) of Rs.3146.51 Lakhs and Rs.2197.78 Lakhs
respectively as at 3lst March 2024, total revenue (before consolidation adjustments) of
Rs.1974.33 Lakhs and Rs.3476.48 Lakhs respectively and total net profit afier tax (before
consolidation adjustments) of Rs. 31.92 Lakhs and of Rs.65.71 Lakhs respectively for the year
ended on that date, as considered in the Consolidated Annual Financial Results. Our opinion on
the consolidated annual financial results is not modified in respect of the above.

b) The Statement includes the results for the quarter ended 31st March 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us,

¢) The Consolidated Financial Results dealt with by this report have been prepared for the express
purpose of filing with the stock exchanges. The results are based on and should be read with the
audited Consolidated Financial Statements of the group for the year ended 31% March 2024 on
which we have issued and unmodified audit opinion vide our report dated May 28, 2024,

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

(Firm Registration No. 302206E)

Digitally signed by
19A, Jawaharlal Nehru Road., RAJESH RAJESH KUMAR

Kolkata — 700 087. KUMAR g P
Dated: 28.05.2024.

SINGHANIA 161804 +0530

RAJESH KR. SINGHANIA
M. NO. 052722
PARTNER

UDIN : 24052722BKCQDJ6490

19A, JAWAHARLAL NEHRU ROAD, KOLKATA - 700 087 * TEL: 2249-5211/5224 * EMAIL: CLIENTS@SKSCO.IN
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Mallcom (India) 1.td.
Regd. Office : Mallcom Towers,EN-12, Sector-V, Salt Lake City, Kolkata-700 091
CIN: 511 DOWBI1983PLCO37008
- St of Conselidated Audited Financial Results for the Year ended 315t Murch 2024
| 1 In Lakhs|
SLNo, Pavticulars Quarter Poded Year Faded
JLO3.2024 J1.12.2023 31.03.2023 3032024 JL03.2023
Audited U= Audited Audited Audited Audited

| [Revenue From Operations Fo= =
Incame Fiom Operabons § 12,236.28 9,550,30 11,273.43 4207162 41,055 59
Qther Incone : 98 81 25.61 139 29 41341 T4 09

2 |Total Income fram Operations (Net) 12.335.09 968197 11.412.72 42, 485,06 41,370.08

i Fapenditre -

Cost of Ruw Materials Consumed ‘ 643670 | 303644 529289 22,591.02 21,164,553
Purchase of Stovk-in-Trade 754.62 K83 23 70420 3,524 98 180027
Inereuse’ Decregse in Inventories of finished goods, wirk-in- 41281 (1,401 223 728 70 (711,22 113.23
progress and Stock-in-Tinde _i5h w
Emploves beastits expense : 34412 44734 441 81 1 9IR.35 187243
Finance Costs ET 8499 09.23 424 .66 457
Depreciabion and amortisation ¢xpense (7944 2826 23591 87 20 820 8|
Munulacuinng and Other Operational Fxg : 207746 | 242483 212979 #337 85 7,719.45 |
Otther expenses 62 35 LU . 25733 641,99 32100
I [Total Expendimre 10,638.31 8.H04.93 9,939.92 37,514.90 36,2708
3 Profit / (Loss) after finance costs hut befure Exceptional Hems 169678 RI7.04 147280 4970.16 S0490.44 |
N Fsceptional flems £ - = i - 3
i Profic / {1ass) before Tax g 1,696. 78 R77.04 147280 497016 5,090.40
7 Tax Expense: - &
Cunan 8443 207 26 35037 118191 1,276.03
Deterred ] 068 (13.28) 1321 a4 68 446
Income w for carlier years - 36.99 - 7220 61w 1220
JMAT Credit Adjustment 3 - - - -
b Profit/ (1 oss) after Tax 1,180.67 683.06 977.02 3,631.56 3.693.71
U |Other Comprebensive Incone - ‘ :
Ters that will be reclassified tw profit or loss -
Fair value of Investment / Exchange Difference on transaction of (132.34) 6715 10.32) (20.34) 20073
Forcign Operations ’ 2
Ingeme Tax ralating o these 1lems . 3330 (16.490) 2 6d szl {5.22)
Tienns that will not be reclassified to profitor loss (re- (103 - i) (103 (117
messirement of post employment beaehit obligations)
Income Tax eelating ko these Hems ; .26 - 2 56 .26 256

10 Tutal Comprehensive Income 1 UHUNG 733,31 961.53 Juls59 370061

11 Profit / {Loss) steriburable 1o : -

Crwners il the Company : Flod o8 OR300 977 02 201354 370
Non-coniralling mierest - . - -

12 [Total comprehensive income attvibutable to - -

Uwnters of the Company | (810§ T334 G153 461559 A701 6
Non-controlling interest . = = 3 =

13 Paid-up Fquity Shure € apial (Fave value of 10~ each) - 634 00 624 00 frd Ot fi24 (W

14 Other Egnity (exciuding Revaluation Reserves) - - - - 23 12729 10 695 44

5 Farnings Per Share (EI'S) (not annualised) - i
4 Basic 8y 1892 10.95 15 66 A8.20 50,19
b.) Dilted £2) ‘ 1§02 10,95 L 58,20 S 19

Nules:

[ The above Conselidated linancial lis ware reva 1by the Audit Commitiee and approved by the Board of Direstors of the Company ut the meetin g
held v 28th My 2024, The annusl restlts of the Company have been andited by the statstony audioes and they have issued an ungualslicd audit teport on |
the same. The repurt of the Rtanitory mulitons i3 bewg filed with BSE and NSE and is also aviilable on the Compuany's website. The fismres for the guarter
ended 31at Murch 2024 wre the baluneing figures between the sodited ligures in respect of this full finumeint veurs ond the published voasndited year to dute
figures up to the third guanier of the respective financiad Ve

2 These Consoliduted Firancial results have been prepared in aveordanee with the Indian Accaunting Standards (Ind-AS )y notlied under Compandes (Indian
Aceumming Standarnds) Rules, 2013 s amended by Compunes (Indue Aceounting Standands ) (Amended) Ruales 2016, preasecded undar Secuoe 133 of
the Companics Act 20173 anid other recogmised acemnting pracuces and pulicies (o the extent applicable. The Consolidated financial resulis of the
Conspuny mchsdes ity two subsidinnies te Malleom Satety Private imited & Mallcom VSE Liloves Per Lid




—

i Duning the Yea, for the newly set up "Garment Uit ot Ghatakpokar the Company his changed itz Deprecution Method from Witten Down Valud
(WEVY (o Straight Tine Method (SEM) woe £01.04.2023, in compliance with fnd AS 16 & Iid AS 8, the same will have effect of Depreciaton (or the
Yiear gettng ceduced by Rs.339.01 Lags

4 Framres or the previous penods are re-classified ve-mmnged negrouped, whenever necessan
5 The Board of Directors of the Company bas recommended a dividend of Re 3~ per ordinary shtare of R 15 - cach for the financial vear ended 3Tat March

2020 subject to approval of the members at the ensuing Annal Geneal Mesting,

t |Busmess Segment The entire tmover of the Company consist of sale of *Industrial Safety Products” which in the contest of Ind AS 108 on Segnment
Ropaiing consitutes w single seportable segment in which company deals with

Gb  [Ceographical Segment: The total sales arc divided mto Tndiz and oiher comntrics, The following tahle shows the distribubion

SLNa. Parficulars

Quurter Fnded Yeur Ended
| 31032024 | 31122023 | 31032023 | 31032024 31.03.2023
I Revenues from Openstions. = : -
L Outside India TAURTT 5541 44 726223 2477326 2621858
Within India 41}7,51 40114 90 401120 17.298.36 |4 836 81
Total 12236.28 | 9.556.36 11,273.43 4207162 41,055.39

Maee: Kolkara
Dated: 28th May, 2024

For and on behalf of the Board
Malleom (India) Uimired

—
Ajuy Kumar Mall
Managing Divectin
(DN 00470184)
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Mallcom (Indin) Led.
Regd. Office : Mallcom Towers, FN-12, Sector-V, Sale Luke City, Kolkuta-700 091

-

Statement of Assets And Linhilities as on 31st Maveh, 2024

[Rs. i L aes)

[PARTICULARS CONSOLIDATED
As an 31.03.2024 Asan 31.03.2023
(Audited) (Audited)
ASSETS
Non-ctirrent Assets -
fa] Property. Plunt and Equipnient 12348 8% 10,6495 89
(h) Capital work-in-progress 1.021.24 #1533
(3 Oifier Intangible Assets = 4.29 70K
(d) Financial Assets
Invesiments ~ os Dk
Lawnis & Deposits 12302 12713
i) Detered Tax Assei - = -
(1 Non-Corrent Tax Asset (Met) 229.36 182 30
Sub-totul - Non-current assets| 13,726,453 11,838.08
Current Assets
i) Invunhings 1068197 RS7305
(b Financial Assets
(1} Investments 1.453.50 2008 63
(1) Tiade recetvables 3 6.650.61 388041
) Cash & Cash Eauivalens 245 416 84
i1v) Uhier Bank Bal 3,222 06 358045
(v} Loans & Advanves 18.04 4.09
(e Other Carrent Assels 2994940 2424 5%
3 Sub-total - Current assets 25,045.53 23,584.95
Total - Assets 38.73;_._.'!@ | 35.423.03
EQUITY AND LIABILITIES
Fuity
i) Equity Sl;auc Capital 5 (24,08 624 00
(1) Other Bty 231.137.29 19,608 89
Equity attributed t Owners of the Campany 23,751.29 20,322.89
“von-Controlling Interest - -
Sub-total - Eguity 23,751.29 20032249
LIABILITIFS
Non-current labilities
Long Term Borrowing A71.59 39641
Uther Fnnncial Liabalitios H3LM 61294
Defered Tax Laability 182 .31 9248
Sub-~toral - Non-current lwﬂﬂm’ 118504 LI121.82
Curvent Loibilivies
(4) Financial Lialilities
) Bonowings 8497 79 /67764
(11} Trade Payables 3 944 89 4,.127.41
(1) Anhe Fi i) Laabilin o327 3ihy. 74
() Other current Linbilities H72.74 661 25
') Provisions 18.46 &8
Sub-tatal-Curvent liabilities 13.836.05 13.978.32
Total - Eguity und Liabilities 38,7738 35,423.03
=
i . I
] F5LA
= /




MALLCOM (INDIA) LIMITED

EN-12, SECTOR-V, SALT LAKE, KOLKATA- 700091
CONSOLIDTAED CASH FLOW STATEMENT for year ended 31st March 2024

malicom 2

(R, in Lakhs)
) yaar ended year ended
g Particies 31.03.2024 31.03.2023
A |CASH FLOW FROM OPERATING ACTIVITIES
Pt Profit before Taxation and Extraordinary Rems 4,870.16 5,090.40
Adjustments Far. -
Dapracistion and Amartization Expense TRT.26 826.81
Balances Written Back (Net) (16.51) {24.73)
Interest intome 1238.32) (158.01)
#rafit on sale of Property, Plant & £ (Mot} (157.58) (5.57)
Remeasurement Gain of DBO/DEP {15.89) 7.60
Finaner Costs 424.56 18543 24578 882 19
Operating Profit before Working Capital Changes | 6,765.69 5,982.59
Rajusrmants For: :'
(incrzase)/Dutraina ir Trade sid Othe Heceivatles (1.428.24) 84,60
lingreate iMincinase in Inventaries (2,108.00) (1,421.14)
Increase/{Desraack] In Trade and Gther Payables and Prossling (£74.19) 13,811.35) 1.043.58 607.04 |
[Fash Generated Fram Opetations 18444 6,589.63
Diraer Tawes Puid [Net of Refunds) _(1,308.77}1 11.244.35)
Met Cash from Operating Activities | S i‘;"?.??‘i £,345,25
B CASH FLOW FROM INVESTING ACTIVITIES |
Frafit v sale of Propeety, Plart & Equipiment | Investment 157.58 5.57
Aeguisidon of shyres in Subnsidiary - {409.47)
Putehase uf Pruper ty, Plant and Equipments
Drichading Sapital Work-in-Progress and Adusrices) (2,63347) (4.584.40)]
Puiehases fPreccesds from sale of Invesrments 1.245.13 (2,698,63)
Balarices writtan back [netlf remeasurarmnet of DEO/DRF 16,61 2473
Intncest incoime 236.32 1688.04
et Cash tram/ {Used in) Investing Activities [977.53) (7,504,19)
L |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/{Repayrment] of Lang Term Borrowings {25.00) czmzz)l
Praceeds/{ Anpayment) of Short Term Barrswingsfnet) 22015 3,836,489
Interest and Financial Chatgus Patd (424.66) (245.79)
Divadeod snd Tan puid thoreon (Interim, spectal and Final} (187.200 (187.200
Het Cash from/ {Used in} Financing Acthritles (416.72) 3,303.28
Net Incraase/(Decranse] In cash or cash equivalents (A+B+g) (756,78) - 1,144.33
Cach ar Cash equivalents at the beginning of the year 4,003.29 - 2,658,97
Cash o Cash equ at the end of the year 3, 246.51 4,003.29




S. K. SINGHANIA & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON THE QUARTERLY AND YEAR TO DATE
AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT
TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

To .
The Board of Directors of
MALLCOM (INDIA) LTD.

Report on the audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of Quarterly and year to date financial results of
Mallcom (India) Limited (hereinafter referred to as the "Company") for the Quarter and for the
year ended 31st March 2024, (“Statement™) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
a) Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
b) Gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 3 1st March 2024.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Annual Financial Results section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“the ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Management's and Board of Directors' Responsibilities for the Standalone Annual
Financial Results

The Statement has been prepared on the basis of the Standalone Annual Financial Statements.
The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these Standalone Annual Financial Results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudeat; and the design, implementation and

4 * EMAIL: CLIENTS@SKSCO.IN
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maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will  always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Statement results made by the
Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease o continue
as a going concern.
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¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended 31st March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

The Financial Results dealt with by this report has been prepared for the express purpose of filing
with the stock exchanges. The Financial Results are based on and should be read with the audited
standalone financial statements of the Company for the year ended 3 1% March 2024 on which we
issued unmodified audit opinion vide our report dated May 28, 2024.

For 8. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS
(Firm Registration No. 302206E)

19A, Jawaharlal Nehru Road, RAJESH gﬁ?:i:y:ﬁgﬂigby
Kolkata — 700 087, KUMAR g?gi%’;ﬁs 28
Dated:*28.05.2024. SINGHANIA  19:17:20 0530
RAJESH KR. SINGHANIA
M. NO. 052722
PARTNER

UDIN : 24052722BKCQDI2425
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Stutement of Stundalone Audited Financial Results for the Year ended 315t Mavch 2024

|12 I Ll

Particulars Quarter Ended Y ear Faded
81 X0, 3L03.2024 | 31122023 31032023 3tas.2024 31032013
Amlited U Anaddived Nudited Auditel Aundited
I Hevenne From Operations 5 '
Income From Operations I1.BRH 41 020051 11.257.20 40571 76 Al 443 1
Other Income § A8.0] | 12479 | 123,06 41182 24500
2 Total Incame from Operations (Net) 11,966.42 32530 1138086 410,983 58 40,742,146
Expenditnre - v 4
Costol Raw Matenals Consuned S480.41 522550 4 758,40 194RT0 18,389 54
Purchase of Stock-in-Trade 201819 ] 166458 196031 6.900 17 742861
Increase Decrease in Inventories of finished goods, work-m=
pingiess and Stockein-Trade 16361 (1.342.85) 474.65 tGR1.42) 166,74
Eimployee benefils expense AU 59 323.09 I8 38 1,309.14 1460492
Finance Casts 116,13 15649 94.73 I88.68 127 60
Deprecialion and anoruisalion expense (84.76) 261 00 142 20 3024 645 84
Mantoctunng aad Other Operational Expenses 1.869 83 2,174.78 193030 TAO2 R0 0,447.30
Othor expenscs 2T 115 76 192.97 6 74 444 94
4 |Total Expenditure 10.318.30 #.501.55 9,972.50 36, 14585 3343149
3 Profic/ (1 oss) after finance costs it before Pxceptional tems |
1,668.12 813.75 1408.36 4,837.73 491067
Exceptional ltens - - " % -
n Profic/ (Luss) befure Tax Lok 12 §13.78 1408.36 +4,837.73 04T
7 Tax Expense: - y
Luirent ol 4t 20726 125,12 115888 120638
Income x fov eardier yews 36949 - 28 41 284
Deferned Bd.71 244 RS 7353 1 aa
Add: Mat Creiht Adjustment . < - . o
£ Profit / {Luss) after Tax - 1,204.9% 613.55 L2558 3.5843.31 366869
L Ohier Comprehiensive lncome - |
frems thit vall he recliassifivd o prolit or loss s
Fuir value ot Investoient - Exclunge Iidlerence on transiction of
Fovergn Opentions (13234} 67 15 ~ [10:52) {20 34) 073
Income Tux relating (o these items a0 [0 264 512 (322
liems that will not be reclagsified w prolit or loss (re-measurement
ol post eniployment benefit chligations) 2521 {1017y 2521 A
Income Tu relating (o these items : ) ¥ 256 16.34) 236
10 |Total Comprehetsive lncome L124.51 66350 101009 3.546.95 367350
1 Pavd-up Fquity Share Captal (Face value of ¥ 10/~ cach) = | 62400 | 624 10 H24.00 6240
2 |Other Euity texcluding Revaluanon Reserves)
i - - 21.996.44 1% 63062
13 Earnings Per Share (EPS) (oot annualised) -
. Basic () 19.31 Y83 1644 36.7% S8.75
I ) Dnluted (F) 193] .83 12 el | 36.7% 5875
Neitest

Thie above Standalone financial esilis were resiewid by the Audit Committee ad approvied by the Baand o Diteetors of the Company at the meeting g
hehd o 28th May. 2024 The annual pesubts of the Company have been audited by the statutory suditors and they bave ssoed sn unguabilied audoorepon
it the same. The ceport ol the Staetory auditors is beng (led with BSE gad NSE and s also pvadable on the Company's website, The tigiies for the
aarter endued 3 st Misch 2024 we the balunemyg tigures beteeen the audited Gires ioespect of the il finincil yeas sl the publodied unaodited
sear b date figures up to the third quaney of the respechve financal wisrs

L)

These Pinanaial wesults have been prepared in accordance wath the Indian Accuimting Standiuds (Ind=AS) notitied under Companies (Indian Acoounting
Standurds) Rules, 2005 as amended by Comyg (Indian Accounting Standsds) (Ameaded) Rules 2016, preseribed under Section 133 of the
Compantes Act. 2013 and other recognised accouniing practices and policies (o the extenl applicable.

Dunng the Year. for the newdy setup "Garment Unit® a1 Ghawmkpukur, the Company ias ged its Depreciation Method fram Weittea Down Value
(WDV) 1o Stranght Line Method (SEM) wee 10104 2023, i comphiance with Tnd AS 16 & Ind AS K. (he same will have effeet of Depreciation for the
Year getting reduced by R 33901 Lacs.




flace: Kolkatn
Dhated: 28th May, 2024

4 Fipuves Tor the previoos penods are re-classified 1e-aran ged resgrouped, whenever novessin
- Ve Homel of Diceutars of the Company has reeommended wdividend ol R eper ordimary e ol Re 10- caehy fin thie finaeral v ended 310 March,
5
3024 sulbject to approval of the memberns at the ensiing Annual Creneral Mecting
i isiness Segment: The entite fmover of the Company consist of sale of "Induitinal Salely Produets” which in the context of lnd AS 108 on Segment
5 Reporting coasiites & smple reportable segment in which company deats with
Gl Geographical Segment The total sales are disided into India and other counmes. The following table shows the distribution
Sh.No. Particulars Ouarter Ended Year Fnded
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31032023
1 Revenues fiun i)qu.tims' i
2 [Outside Indin 7.060.90 518561 985,00 2337340 2479071
b Within India 483751 401490 427220 17.298 36 1S 65243
Tutal 1188841 9,200.51 11,257.20 4057176 A0443.18
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Statement of Assets And Liabilities nx on 315t March, 2024

Regd. Office : Mallcom Towers,EN-12, Sector-V, Salt Lake City, Kolkata-700 091

|Rs. In Lacs|

PARTICULARS : STANDALONE
As on 31.03.2024 As on 31.03.2023
(Aundited) {Audited)
ASSETS
Non-current Assets
(a) Property, Plant and Equipment A 9.821.38 8,052 18
(b) Capital work-in-progress 1.000.55 822.20
() Other Intangible Assets 429 7.08
{d) Financial Assets
Investments 2.014.57 2.014.57
Loans & Deposits 9598 100.42
(¢) Defered Tax Asset - 9.11
() Non-Current Tax_Asset (Net) 229.14 170.12
Sub-total - Non-currem_issulx 13,165.92 11.175.88
Current Assets
(a) lnventories 8.804.78 6,962 83
(b) Financial Assels
(i} Investmenis 1.453.50 2,698.63
(if) Trade receivables 6.32551 5.874.60
(ii1) Cash & Cash Equivalents 16.13 404.77
{iv) Other Bank Balances 3.152.44 3.520.96
|{v) Loans & Advances 18.04 4.99
(c) Other Current Assets 3.104.66 2.267.41
Sub-total - Current assets 22.875.06 21.734.19
Total - Assets| 36,040.97 32.910.07
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 624,00 624,00
b) Other Equity 21.996.44 18.636.69
Equity attributed to Owners of the Company 22.620.44 19,260.69
Non-Controlling Interest -
Sub-total - Equity 22,620.44 19.260.69
LIABILITIES
MNon-current liabilities
Long Term Borrowing
Other Financial Linbilities -
Deferred Tax Linbility H6. 14
Sub-total - Non-current liabilities 66,19 -
Current Laibilities
(a) Financial Liabilities
(1) Borrowings 8.547.79 8.417.28
(1) Trade Payables 1.854.35 4.071.45
iii) Other Financial Liabilities 102.27 506.74 |
[(b) Other current Liabilities 849.93 648,64
(') Provisions - 528
= Sub-total-Current liabilities 13.354.34 13,6449.39]
Total - Equity and Liabilities| 36,040.97 32.910.07




MALLCOM (INDIA) LIMITED

EN-12, SECTOR-V, SALT LAKE, KOLKATA- 700091
STANDALONE CASH FLOW STATEMENT for year anded 315t March 2024

- R, in Lakhs)
g year ended year ended
fauas Pacticulars 31.03.2024 31.03.2023
A |CASH FLOW FROM QPERATING ACTIVITIES
MNet Prafit before Taxation and Extraordinary ftems 4,837.73 4,910.67
Adjustments For.
Degreciation and Amortisation Expense 530.28 B65.84
Balances Writtan Back (Net) (16.52) (12:35)
interest income (234.79) {15471
Prafit on sakis of Investrmient (153.2% -
Frofit on sale of Property, Plant & Equipment {Net]/Assets Written (1 14,359 (8.57)
Peameasurement gain of DEO/ORP 254 7.80
i Flaanee Conts 388.68 813,72 2276 72865
Operating Prafit before Working Capital Changes 546146 | 5638.32
Adjustiments For
iincrgase )Dvcrease in Trade and Other Recetvabiles (1,357 58) 1.665.25
Hncreane) fDecreass in Inventories (1,841.95) (1,598.22)
Increase | Decreuse) in Trade and Other Payables and Provisions [ase.2h (3,548.78) 1,386.70 1,464.73
Cash Generated Fram Operations | 1.901.67 T.404.08
Girect Taxes Paid (Net of Refunds) (1,282.6%) 1,201.27
Het Cash fram Operating Activitles 609.02 5.902.78
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Praperty, Mant and Equiprents
{Including Capital Work-in-Progress and Advances) (2.574.84) (4,452.41)
Pureliases/ P ds from sale of | i 1.245.13 (3,848,10)
Balances written hack (et 16.52 12,35
Profit an salr of Investment/Fixed Assots 15758 5,57
Interest Income 234.79 * 154,77
Net Cash from/ (Used in) Investing Activities {920.82) (8,227.82)
© |CASH FLOW FROM FINANCING ACTIVITIES
Froveeds/| Repayment) of Short Term Bortowings{net) 130.51 3,875,132
Interest and Financial Charges Paid (388.68) (227.60)
Utudend and Tax paid thereon (Interim, special and Final) (187.20) (187.20)
et Cash from/ (Used in] Financing Activities {445.37) 3.461.33
Net ingrease /(D }in cash or cash equivalents (A+B+C) (787.47) 1,126.29
Cash or Cash equi at the beginning of the year 3,926.73 2,785.45
Cash or Cash equivalents st the end of the year 3,168,657 3,825.73




