Talbros Automotive
Components Ltd.

RIS il

Date: August 23, 2017
The Bombay Stock Exchange Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal street, Fort, G Block, Bandra Kurla Complex,
Mumbai- 400 001 Bandra (East), Mumbai- 400 051

Company Code: 505160 / TALBROAUTO

Sub: Outcome of Board Meeting and Un-audited standalone and consolidated financial
results for the quarter ended 30™ June, 2017.

Dear Sir/ Madam,

Please find attached herewith Unaudited Standalone and Consolidated Financial Results of the
Company for the quarter ended 30™ June, 2017 which was considered by Audit Committee and
duly approved by the Board of Directors of the Company in their meetings held on today i.e. 23™
August, 2017 along with ‘Limited Review’ Report of the Company’s Statutory Auditors M/s. S. N.
Dhawan & Co., Chartered Accountants, New Delhi on the Unaudited Standalone and Consolidated
Financial Results of the Company.

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we wish to inform you that Mrs. Pallavi Sadanand Poojari, Independent Non-Executive
Director, has decided to leave the Company and has accordingly submitted her resignation vide her
letter dated 5™ August, 2017 received by the Company on 22" August, 2017. The Board of
Directors at its meeting held today has accepted her resignation.

The meeting of the Board of Directors commenced at 2:30 p.m. and concluded at 6:15 p.m.
This is for your kind information and necessary records.
Thanking you,

Yours Sincerely
For Talbros Automotive Components Limited

LTI e -

i Seema Narang
+Company Secretary

Encl: As above

regd. Office : 14/1, mathura road, faridabad-121003 haryana, india . ph: +91 129 2275434/35/36/37 . fax: +91 129 2277240, 2272263 . e-mail: talbros @talbros.com
CIN : L29199HR1956PLC033107



S.N.Dhawan & CO. LLP

Chartered Accountants

LIMITED REVIEW REPORT

To
The Board of Directors of
Talbros Autometive Components Limited

We have reviewed the accompanying statement of unaudited standalone financial results {the
Statement) of Talbros Automotive Components Limited (“the Company”) for the quarter ended 30"
june, 2017 submitted by the Company pursuant to the requirements of Regulation 33 of the SEB
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5™ july, 2016. Attention is drawn to the fact that the figures for the
corresponding quatter ended 30" June, 2016 including the reconciliation of profit under Ind AS of the
corresponding quarter ended June 30, 2016 with profit reported under previous GAAP, as reported in
these financial results have been approved by the Company’s Board of Directors but have not been
subjected to review by us.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with the applicable Indian Accounting Standards { Ind AS) prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regutations, 2015 , read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated ™ July, 2016, including the manner in which it is to be
disciosed, or that it contains any material misstatement,

fror 8. N. Dhawan & Co LLP

(Formerly S\ N. Dhawan & Co.)
Chartered Accountants

Firm Registration No.. {)0(3()§Q\I/NS()()045

5. K. Khattar
Partner
M. No. 84993

Piace: New Delhi
Pate: 23" August, 2017
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TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L25199HR 1956PLCO33107
REGD, OFFICE ; 14/1, DELHI MATHURA ROAD,
FARIDABAD-121 003 {HARYANA)
Tel No.: 0120-2251482
Wobsite: www talbros.com, Email: shares@talbros.com

STATEMENT OF STANDALONE UNAUDITED FINANGIAL R.ESULTS FOR THE QUARTER ENDED JUNE 30, 20:!7

{ Bs. Im Jacs)

St PARTICULARS Standalone

MO, Quarter ended
30-Jun-17 30-Jun-16
Reviewed Not Reviewaci

i |ingome
a) Revenue from operations 8,713.73 9,0¢35,28
b} Othet income 217.93 129,00
Total Income 8,931.66 9,1743.37

2 |Expenses
a) Cost of materfals consumed 4,902,27 467757
b} Excise duty 731.69 711,26
¢} Purchase of stock-in-trade 49,30 G131
d} Changes in lnventories of finished goods, working In progress and stock-in-trade {69374} (11.8.49)
e} Empioyee henefits expense 1,242.81 1,198.78
1) Finange costs 335.35. 108,08
8} Depreciation and amortisation expense 334,32 32212
) Other expenses - 1,800.43 1,634.65°
Total expensas 8,682.53 8,89%5.28

3 [Peofit before tax {1.2}) 249,13 279,00

4 |Tax cxpense
a) Current Tax 7211 92,00
b) Deferred Tax {12.86} {19.38)
Total {a+d) 59,25 72,62

S |Met profit for the perlod {3-4) 185.88 206,47

6 |Other comprehensive incoma
a) tems that wilf not be reclassified to profit and Inss 63.05 85.26
b} Income tax reiating (o items that will not be reciassified to profit and toss (12.99) {17.56)
Other comprehensive income 50.05 67.70

7 |Tetal comprehensive income for the period {5+6} 239.94 274.17

8 [Patd up equily share capital {face value of Rs. 10 per share) 1234.56 1234.55

9  |Earnings per equity share {face value of Rs. 20 per share} {not annualised)

Basic (Rs.} 1.54 1.67
Dituted (Rs.} 1.54 1.67
Note:

3 The above guarterly slandalong financial results have been reviewed by the Audit Committee ang approved by the Board of Directors In lts

: maeting held on August 23, 2017 and have undergene 'Limited Review' by the Stalutory Audilors of the Company,

2 The standalons financial resulls have been prepared in accordance with (he principles and procadures of Indian Accounting Standards
{"ind AS"} as nutified under the Companies (Indian Accounting Standards) Rules, 2015 as speciifed in Seclion 133 of the Companias Act,
2013.

3 The Company has adopied indian Accounting Standards {Ind AS') from 1st Aprif, 2017 and accordingly, these financial results have been
prepared in accordance with the recognition and measurement principles laid down I Ind AS 34 Interiw Financial Repotting prescribed
ander section 133 of the Companies Act, 2013, read wilh relovant rules jesued thereunder, Tha date of transilion to Ind AS Is 1st Agril,
2018, The impact of transition has been accounted for in the opening reseives and the comparative peried resulls have been restated
accordingly. The opening batance sheel as at 1st April, 2016 and the results for the subsequent pericds would be finalised and will be
subject 1o audit at the time of annual financial stataments for the year ended 31st March, 2018

4 In line with the pravisions of Ind AS 108 - Operating Segmenis and on ibe basis the review of operations being done by the senjor

managemant, the operations of the Company fail under Aulo Companents & Parts business, which is considered 10 be the only reportatile
segment by the management.




o

Date:

Pliee:

Reconcliiation of Nel Profit afler tax as previously reported under Indian GAAP and as per Ind AS for the duarler endad 30th June, 2016;

Not Reviewewd

Particulars {Rofer Noto 65}
{Rs. in lacs)

Net Profit for the period under the previous Indlan GAAP 4756
Adjustmentg:
i. tmpact of fair valuation of non-currant investments 1.92
it. Mark fo market of forward contracis {£7.04)
ii. Other miscellansous adjusiments €1.83)
iv, Tax impact of above adjustments 506 |
Cther Comprehensive income
i, Impact of fair valualion of non-current investments %526
it, Tax impact of above adjusiments (1 7.66}
Total 5661

274,17

Tofal comprehensive income for tho period under Ind AS

Tha slandalone financial resulis for the quarter ended 30th Jung, 2016 are also Ind AS compliant which have not been subjected to lienited
faview or audit, However the managament has exercised nacessary due diligence to ensure that these finanalal results glve a frue and fair

view of its affairs.

Figures for the previous perlod have been re-arranged, whesaver considered necessary.

23rd August, 2017
Gurgaon

For Talbros Aulomotive Components Lici,

o

Ly 7
Unpesh Talwar

n & Managing Director
: 00059271




S.N.Dhawan & CO. LLP

Chartered Accountanis

LIMITED REVIEW REPORT

To
The Board of Directors of
Talbros Automotive Components Limited

We have reviewed the accompanying statement of unaudited consolidated financial results {the
Statement) of Talbros Automotive Components Limited (“the Company”} and its jointly controlled
entities forthe quarter ended 30" June, 2017 submitted by the Company pursuant to the require ments
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regufations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016. Attention is drawn to the fact that
the figures for the corresponding quarter ended 30" June, 2016 including the reconciliation of profit
under Ind AS of the corresponding quarter ended June 30, 2016 with profit reported under previous
GAAP, as reported in these financial results have been approved by the Company’s Board of Directors
but have not been subjected to review by us.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410,
“Review of Interim Financial Information Performed by Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial resuits prepared in accordance
with the applicable Indian Accounting Standards ( Ind AS) prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regufation
33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 , read with SEB|
Circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For S, N. Mawan & Co LLP

(F’ru'n?m‘{l) SN _Dhenirgn & o)
Chartered- Accountants
firm Registration No.: G00050N/N500045

5. K. Khattay
Partner
M. No. 84993

Place: New Delhi
Date: 23% August, 2017

Registered Office :
410 Ansal Bhawan ;
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TALBROS AUTOMOTIVE COMPONENTS LIMITED
CiN :L28199HR1956PLCO33107
REGD. OFFICE : 1411, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No.: 0120-2251482
Website: www.ialbros.com, Email: shares@talbros.com

STATEMENT OF CONSGLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017

[ Rs. In Bacs)
SL PARTICULARS Cansolidated
NG, Quarter ended
30-Jund? 30-3un-16
Reviewed Not Reviewedd
1 {Micome
a) Revenue fram operations 8,713.73 904528
by Other fncome: 145.93 81.09
Total income B,859.66 9,126.37
2 |Expenses
a) Cost of materials consumned 4,802.27 4,677.57
b} Excise duty 71269 721.26
c} Purchase of stock-in-trade 49.30 6i.31
d) Changes in inventories of finished goods, working in progress and stock-in-trade (693.74) {118 _49)
e} Employee benelits expense 1,242.91 1,198.78
f} Finance costs 335.35 408.08
g) Dapreclation and amortisation expense 334.32 322.12
h} Other expenses 1,800.43 1,634.65
Total expanses 8,682.53 8,895.28
3 {Profit before share of profit/(loss} of joint ventures {1-2) 177,13 231,09
4 ishare of profit-from Joint ventures (Net) 155.04 38.03
5 |Profit before tax {3+4) 33217 319.12
6 |Tax expense
a) Current Tax 72,11 92.00
b) Deférved Tax {12.86) {19.38)
Total (a+h) 59,25 72,62
7 |Netprofit for the period {5-6} 272.92 246.50
3 |Other comprehensive income
a) ems that will not be reclassified to profit and loss 63.05 85.26
b} income tax relating 10 items that will not be reclassified to profitand loss {12.99} {17.56)
Other comprehensive Income 50.06 62.70
9 |Total comprehensive income for the period/year (7+8) 322.98 314.20
Net prafit attributable to:
Owners of the holding company 272,92 246,50
Non-contralling Interests - -
Other comprehensive income attributable to:
Owners of hoidlng company 50.06 67.70
Non-centrolling Interests - -
10 {Paid up equity share capital {face value of Rs. 10 per share) 1234.56 1234.86
11 {Earnings per equity share {face value of s, 10 per shire) (not annualised}
BASIC{RE.) 2.21 2.00
Diluted (Rs.) 221 2.00

Nate:

1 The above quartery consolidated financial results have boen reviewed by the Audit Commities and approved by the Board of Dureclors in
its meeting hield on August 23, 2017 and have undergone ‘Limited Review' by the Statutory Audilors of the Company.

2 The consolidatad financial resulls have been prepared in accordance with the principlés and pracedures of Indian Accounting $tandards
{"lnd AS"} as notified under the Companies (Indian Accounting Standards) Rufes, 2015 as specified In Section 133 of the Companies Act,

2013,

3 The Company has adopted Indian Accounting Standards (‘Ind AS') from 1st April, 2017 and accordingly, thase financial results have bean
prepared in accordance with the secognition and measurement principles lzid down In Ind AS 34 Interim Flnanclat Reporting prescribed
under secilon 133 of the Companles Act, 2013, read with refevant rules issued thereunder. The date of fransition to Ind AS is 1st .,
2016. The impact of transition has been accounted for in the opening resarves and the comparative period results have been res e
accordingly. The opening balance sheet as at 1st April, 2016 and the results for the subsequant perinds would be finalised and ik
subject lo audht at the time of annual financiat statements for the year ended 31st March, 2018.




&

Date;
Place:

In ling with the provisions of Ind AS 108 -~ Operating Segments and on the basis tha review of operations being done by the seenior
mahagement, the cperations of the Company fa!l under Auto Components & Parts business, which is considerad to be the only reporkable

segment by the management.

Reconcitialion of Nei Profit after tax as previously reperted under Indian GAAP and ags per fnd AB for the quarter ended 30th June, 20=15;

Not Rovieweel |
Particulacs {Refor Note 63
(Rs. In facs)

Net Profit for the perlod under the pravious indian GAAP 30%.79
Adjustmonts;
i. Impact of fair valuation of non-cursent investments 1.92
it. Mark to market of forward contracts (17.00)
iii. Impact of consolidation adjustnent {48..20)
Iv. Other miscellaneous adjustments {1.83)
v, Tax Impact of abova adjustmenis 566
Other Comprehensive Income
L Impact of fair valuation of non-currant [vesiments 8596
i, Tax impact of above adjusiments (1756}
Tolal B.41
Total comprehensive Income for the period tnder tnd AS 314,20 |

The consolidated financial results for the quarter ended 301h June, 2016 are also Ind AS

limited review or audit. However the management has exarcised necessary due ditigence to

and fair view of its affairs.

Figures for {he previous pericd have been re-arfanged, wherever considered Nesassary.

compliart which have not been subjetted {o
ensure thal these financia! results give a trug

molive Companents Ltd.,

Az
mesh Talwar
Vice Chairfnan & Managing Direclor

: 00059271

23rd August, 2017
Gurgaon




