CIN L99899MH1997PLC107153

UTL/BSE- NSE/BM/REG30/2017-18/1111 11" November, 2017
BY ONLINE
Deputy General Manager The Asstt. Vice President
Dept. of Corporate Services Corporate Relation Department
BSE Limited National Stock Exchange of India Limited
P.J. Tower, Dalal Street, Exchange Plaza, 5th Floor,
Mumbai 400 001 Plot No. C/1, G Block,
Fax: 2272 2037/39/41/61 Bandra —Kurla Complex,
2272 2082/3132 Bandra (East),
Mumbai-400051

Dear Sir,

Sub:- Outcome of the Board Meeting held on 11" November, 2017

SCRIP CODE 1532746
ABBREVIATED NAME ON BOLT : UNITY INFRA
SCRIP ID ON BOLT : UNITY
ISIN : INE466H01028

Pursvant to Regulation 30(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Resolution Professional and Key Managerial Pérsonnel of the Company at its meeting held on
Saturday, 11" November, 2017 has among other business, considered and approved the following:

1. Considered, approved and fixed the date, time and venue of _20”" Annual General Meeting as 23
December, 2017 and approved draft notice and authorized the Company Secretary to issue the Notice.

2. Considered and fixed the date of Book Closure of the Annual General Meeting (a separate notice of
the Book Closure is being submitted).

3. Considered and appointed M/s. Snehal Raikar & Co., Practicing Company Secretary as Scrutinizer for
remote e-voting at 20th Annual General Meeting

4, Considered, approved and taken on record Un-Audited Standalone Financial Results for the quarter
ended 30th September, 2017 along with Limited Review Report, A copy of the Result along with
Limited Review Report is enclosed herewith.

5. Considered and appointed Cost Auditors for the Financial Year 2017-18 and fixed their remuneration.

6. The Meeting commenced at 3.00 p.m. and concluded at 4.15 p.m.

Please take the same on your records.
Thanking you

Yours faithfully
For Unity Infraprojects Limited

ompliance Officer
‘Membership No. FCS 4690

Regd. Off.: 1252, Pushpanjali, Old Prabhadevi Road, Prabhadevi, Mumbai - 400 025, INDIA Tel: +91 22 66665500 Fax: +91 22 66665599
Email: info@unityinfra.com » Website: www,unityinfra.com
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PART

STATEMENT OF ASSETS % LIABILITES {Figures in Rs. Lakhs}
As at As at
No, PARTICULARS 3-5ap-2017 | 3f-Mar-2017
Unaudited Auditad

L (EQIITY AND LIAB|LITIES
(1} |Sharehotders’ funds +

{2} Share capital 2,387.90 241764
(E) Reserves and surplus (1,56,885.85)] (1,07,21341)
{2} [Non.curent ilabilitles
{2) Long-teom bomowings 1,97,418.98 1,86,038.25
(b} Long-term provisions 1,042,146 104216
(c) Deffered lax iabililies {Nat) ' 138,63 138,53
{8) [Curtont Habiities
(=) Short-lenm borrowings 15422008 | +4,43358.78
{b) Trade payablas reares 27,730,145
(<) Cther current kisbitifias 13,800.35 12,657,238
{d} Short-lem provislons - -
{8) Gurrent tax ligbifities (Nat) 267.89 287.88

TOTAL)  2.47,744.26 2,86,464.29

0. JASSETS
(1) [Mon-current asants
{=) Fixed assets
() Tangible assets 7,362.11 8,310.30
{if) infangible acsals - 15141
(ill) Invastmant property 622 822
{b) Norn-cument Investments 15,173.67 19,708,868
(c) Trade ratalvabjes 85.513.68 61,275.20
{d) DeferTad tax assels {Net} - -
{e) Long-term loans and sdvances 53,364.47 56,698.18
{f) Other non-curont assels 9,816,686 6,840,580
(2) |Cumant assets
&) Gurrent Ivestments - - |
{b) kvertories 10,185,55 12,894.37
{0} Trade receivablas 41,047 89 48,538,10
{d} Cash and bank batances 341485 4,427, 7%
(e) Short-tanm leans and ndvancas 41,818.98 44,543.08

TOTAL}L  2,47,741.2¢ 2,66,464,21

NOTES ;-
i {8} The Company s sngaged in Englnearing & Conslruction activities which ara substantially seasosal in charactar, Therafera, the financlal rosults for hese months ended 30
Soeplember 2017 are not necessaly indicative of annual resuts.

(B} The Cempany's maegins n the quaniarly resulls vary based on the accrual of cost and recogrifion of Income in different quaress dus lo nature of its husiness, receip) of
awards/claims of evenis whith lead 1o ravigion In cost o compietion. Dus 1o this feason, quarterly resuits may vary In difforent quarters and may not be indicativa of annual resylis.

2 The Gumpany has a single primary Segment namely "Englnearing and Constuction. Therefore, the Company's businass does nol fall undsr diffarent business segmants as |
deflned by IND AS-108 "Oparating Segment™. .

3 Resultslertha quatar andec 30 § 2017 are in danca with the Indian Accounting Standards {Ind AS) nofifieq by the Minisiry of Corporate Affais, which are
4pplicable tn the Company for the accounting pariods beginning on or afier 1st April, 2018,

a} On Sth June, 2017, the Company, in the capadity of Corporale Deblor, had filed a petilion inder Insalvency and Bankruptay Coda, 2016{Code) with the National Company Law
Tribunal {NCET), Mumbai Banch for initi ' of Corp Inssivancy Resolution PFrocess (CIRP}in its toupact, The czsa was admitted by NCLT and it had aedarad for
cammencarment of CIRP with effect from 20th June, 2017 and had appointed My Arun Kapaor as the Interim Resalutlon Profagsional for the Company. Pursuant to the ocdar of tha

Tha NCLT also provided for moraiorium with etfect from 20th June, 2017, 4ill the complation of the GIRP procass ar urit it approves the resohition plan under section 31{1) of the
cedo or passes an order for liquidation of the company under sec 33 of the code, whichever Is earlier,3IRP i3 currently under progans,

b} Under the cwrent CIRP, & resoiution Plan peeds {0 be prepared and bresented to CoC far spproval and thereafter wii need to be approved by the NCLY to keap the carporale
dehlor La. the company, as going concem. Curvantly, the resolution plan Is under formlation and would be vary shorly presanted for approval of the CoC.

¢} ResclLkion Professlonal has received various claims submitied by the financial cmditors, oparationat craditors workman or amployes and authorisad rapregentative

and amployesas of the Company Pursuant 1o the insolvency and Bankrugicy Board of Indinjinsolvency Resolullan Process for Grrporate Persons) Repulation 201878 als
currently under considerations raconciliation,

The above Uneudited financial result of the Company For the quarter endad 20th Saptember, 2017 has baen approved by ihe Insolverncy Resolutlon Profy
powars of e Beant of Direciors of the Company, which has been conferred upon him in ferms of the Provisions of Section 17 of the 3

sald rasults have been propaced and authanticated by the Insolvency Rescluiion Professional and the Insclvenay Resolution Profess|
resulls pertaining to the period prior 1o tha appoinimaent of tha Insolvency Resclution Prufessional, .
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C. B. CHHAJED & CO.

CHARTERED ACCOUNTANTS

Electric Mansion, 5th Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
Tel. : 4344 5300, E-mail - info@cbcandco.com, Website : www.cbcandco.com

LIMITED REVIEW REPORT

The Insolvency Resolution Professional
Unity Infraprojects Limited

The Hon'ble Company Law Tribunal, Mumbai (“NCLT”") admitted an insolvency and bankruptey petition
filed by Unity Infraprojects Limited ("the Company™) and passed the necessary order on June 20,
2017. As per section 134 of the Companies Act, 2013 the standalone financial statements of a
Company are required to be authenticated by the Chairperson of the Board of Directors, where
authorized by the board or at least two Directors, of which one shall be the Managing Director or the
CEQ (being a Director), the CFO and the Company Secretary where they are appointed. In view of the
pendency of Corporate Insolvency Resolution Process (CIRP), these powers are now vested with Mr.
Alok Saksena in his capacity as the Insolvency Resolution Professional from September 1, 2017 as per
the provisions of the code.

We have reviewed the accompanying statement of ‘Unaudited standalone financial resuits {"thex
Statement”) of the Company for the quarter and half year ended September 30, 2017 together witn
notes thereon, pursuant to the Regulation 33 of the SEBJ (Listing Obligations and Disclosure
Requirements), Regulations, 2015 read with SEBI Circular No. CIR/CFD/FA C/62/2016 dated 5"Juiy,
2016. Attention is drawn to Note No. 7 regarding total value of work on hand, has not been subjected io
limited review or audit. This statement is the responsibility of the Insolvency Resolution Professiona:.
Our responsibility is to issue a report on these financial stalements based on our review,

We conducted our review in accordance with the Standard on Review Engagement {SRE) 241¢,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perforn the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Basis for qualified conclusions

a) The Standalone financial results does not include the financial results of 9 joint operations, the
Company’s share. in their total revenue, total profit (net) after tax and total comprehensive
income (net) for the quarter and haif year ended September 30, 2017 could not be determinad
as the financial statements were not provided by the management. In our opinion and according
to the information and explanation given to us by the management, these financial resulls are
not material to the company. CERTIFIED TRUE COPY

‘For Unity infraprojects Limited

Prakash B-Chavan o
Group C?)mpany Secretary & Head - Legal




b} Borrowings from 11 banks having balance as per books Rs. 605.85 Crores for which no
statement or confirmation is available. Consequent to which we are unable to determine the
financial position of the said bank balances and financial impact on loss could not be

~ascertained as it has not been quantified; and

c) Other bank balances held with 12 banks amounting to Rs.1.62 Crores as on September 30,
2017 were not verified by us as they were not provided by the management of the company.
Consequent to which we are unable to determine the financial position of the said bank
balances and financial impact on Joss could not be ascertained as it has not been quantified.

Qualified Conclusion

Based on our review conducted as above, with the excéption of the matter described in the preceding
paragraph, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results, prepared in accordance with applicable India Accounting
Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 read
with SEBI Circular No. CIR/ICFD/CMD/15/2015 dated 30" November, 2015 and SEB! Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 201 6, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to;

a) Note 4(a) and 4(b) to the accompanying statement in respect of Corporate Insolvency

Resolution Process (CIRP) and preparation of financial statement of the Company on

- going concern basis for the reasons stated therein. During the half year, the company has
incurred net loss of Rs.516.72 Crores resulting into accumulated losses of Rs.1588.86
Crores as at September 30, 2017 which resuited into negative net worth. Further, the
Company’s current liabilities exceeds current assets. The Company has obligation toward
borrowings which include working capital loan and outstanding bank guarantees from
banks. The Company has also obligation towards unpaid creditors and statutory dues.
These matters require the Company to generate additional cash flows to fund operations
as well as other statutory obligations notwithstanding the current level of low operating
activities. This indicates the existence of material uncertainty that casts significant doubt
on the company’s ability to continue as going concern and therefore the company may be
unable to realize its assets and discharge its liabilities in the normal course of business.
The accompanying statement does not include any adjustment in this respect;

) Note 4(c) to-the accompanying statement in respect of various claims submitted by the
financial creditors, operational creditors, workmen or employee and authorized
representative of workmen and employees of the company to Insolvency Resolution
Professional pursuant to the Insolvency and Bankruptcy Board of India (Insolvency
*Resolution Process for Corporate Persons) Regulatlon 20‘[6 that are currently under
cansideration/ reconciliatio




Place: Mumbai
Dated: 11.11.2017

Insolvency Resolution Professional, we are unable to comment on the consequential
impact, if any, on the accompanying statement.

The accompanying statement include the financial resulis of 3 joint operations, which
have not been reviewed by their auditors, whose financial results reflect the Company's
share in total assets of Rs.237.22 Crores total revenue of Rs 19.98 Crore, total profit (net)
after tax of Rs 0.25 Crore and total comprehensive income (net) of Rs. 0.25 Crore for the
half year ended September 30, 2017. The financial results/information have been
furnished to us by the management and our report on the standalone financial results, in
so far as it relates to the amount and disclosures included in respect of these joint
operation is based solely on such financial results/information certified by the
management.

Note No. 6 to the accompanying statement regarding execution of the project on the
basis of work orders received from the clients. The resultant additional claims which is
under arbitration amounting to Rs. 315.69 Crores are recognised in the Financial Year
2013-14. Out of the said claims Rs. 21.90 Crores are realised by the company. As at
Sepiember 30; 2017 Rs. 293.79 Crores are still outstanding, which in the opinion of the
management are recoverable, and no adjustments have been made in the accompanying
Statement. '

Note 8 to the accompanying statement which incicates that the Company has included
Rs. 153 Crores in jts operating expenses. Out of which Rs. 100 Creres were incurred on
certain repairs, rectification, rework, escalation and claims raised by respective
contractors which will not be reimbursed by the client as per the contract terms.

Note 9 to the accompanying statement which indicates that the Company had given
advances to 12 related parties amounting to Rs. 66.03 Crores whose networth was
negative as on September 30, 2017.

Our review report is not qualified in respect of this matter.

.For C. B. Chhajed & Co.
Chartered Accountants
(Firm Regn. No: 101796W)

Bl

C. B. Chhajed
{Partner}
Membership No. : 003447




