
KSSJ‘JMITED
Date : 05/06/2018

The Corporate Relations National Stock Exchange of IndiaDepartment,
Ltd,BSE Limited,
Exchange Plaza,PJ Tower, Dalal Street, Fort, Plot no. G] 1, G Block,Mumbai-400 001.
Bandra-Kurla Complex,Scrip Code: 532081.
Bandra (E), Mumbai - 400 051.
Scrip Code: KSERASERA

Sub. Outcome of the board meeting held on 05/06/2018.

Dear Sir/Madam,

. Took on record and approved Audited Standalone 81, ConsolidatedFinancial Results along with Audit Report for the Year/Quarter ended31 /03/2018 as required under Regulation 33 of SEBI (Listing Obligationand Disclosure Requirements) Regulations, 2015.

The meeting was started at 07.00 pm and Concluded at 10.15 pm

Kindly take the same on record.

Thanking You,

For KSS Limited

(Formerly Known as K Ser. -

'

~nited)

Secretarial Department

Encl> Financial result for the Year/Quarter ended 31/ 03/ 2018 along withAudit Report.

KSS Limited

( Formerly Known as K Sera Sera Ltd. )
CIN : L22100MH1995PLC092438
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Chartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to theRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board ofDirectors of

KSS Limited

1. We have audited the quarterly financial results ofKSS Limited for the quarter ended 31“ March 2018 andthe year to date results for the period 01" April 2017 to March 2018 attached herewith, being submitted bythe company pursuant to the requirement ofRegulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016.

the Indian Accounting Standard 34 “Interim Financial Reporting” (IND AS-34), prescribed under section133 of the Companies Act 2013 read with relevant rules issued there under and other accounting principalgenerally accepted in India. Our responsibility is to issue a report on these financial statements based onour review.

We conducted our audit in accordance with the auditing standards generally accepted in India. Thosestandards require that we plan and perform the audit to obtain reasonable assurance about whether thefinancial results are fiee of material misstatement(s). An audit includes examining, on a test basis,evidence supporting the amounts disclosed as financial results. An audit also includes assessing theaccounting principles used and significant estimates made by management. We believe that our auditprovides a reasonable basis for our opinion.
4. We draw the attention:

a. The Company has classified investment in subsidimy i.e. K Sera Sera FZE (Dubai) as held for saleas per the decision taken by the management, Accordingly, the Company has recorded theinvestment along with advances given to subsidiary at cost or fair value less cost of disposalwhichever is lower and hence provided amount ofRs.5062.90 lakhs as an exceptional item.

c. As at Slst March 2018 the management has carried out fair valuations of Unquoted EquityInvestments, respective quarter and year ended has been restated.d. In exceptional items includes Provision made for various advances givenflto Film star, Director,Producers, distributors and other business advances.
e. Our opinion is not modified in these matters.
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5. In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year to date results:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5‘"
July, 2016; and

(ii) The Statement includes the results for the Quarter ended 31$t March, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For Agrawal Jain & Gupta
Chartered Accountants .
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CA Narayan Swami

Partner

M. No — 409759

Place: Mumbai

Date: 5'" June 2018
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Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

Board of Directors of

KSS Limited,

1. We have audited the accompanying statement of quarterly consolidated financial results of KSS limited ('the
Company') comprising its subsidiaries (together, 'the Group') for the quarter ended March 31, 2018 and the
consolidated financial results for the year ended March 31, 2018 ('the Statement'), attached herewith, beingsubmitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements)
Regulations, 2015 ('the Regilation'), read with SEBI. Circular No. CIR/CFD/FAC/62/20 16 dated July 5,
20 16 ('the Circular'). The consolidated financial results for the quarter ended March 31, 2018 and yearended March 31, 2018 have been prepared on the basis of the consolidated financial results for the
nine-month period ended December 31, 2017, the audited annual consolidated lnd AS financial statements
as at and for the year ended March 31, 2018, and the relevant requirements of the Regulation and the
Circular, which are the responsibility of the Company's management and have been approved by the Board
of Directors of the Company. Our responsibility is to express an opinion on these consolidated financial
results based on our audit of the consolidated financial results for the nine-month period ended December
31, 2017 which was prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Jnd AS) 34 Interim Financial Reporting, specified under Section 133 of the
Companies Act 2013 read with relevant rules issued there under and other accounting principles generally
accepted in India; our audit of the annual consolidated 1nd AS financial statements as at and for the yearended March 31, 20 18; and the relevant requirements ofthe Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial results are free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best ofour information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate financial statements and the other financial
information of subsidiaries and associates, these quarterly consolidated financial results as well as the yearto date results:

(a). includes the results of the following entities
KSS Limited, the Holding Company

b) Direct and Step down subsidiaries

l. K Sera Sera Digital cinema Limited
2. K Sera Sera Miniplex Limited

3. K Sera Sera Box Office Private Limited
4. Birla Gold and Precious Metals Limited
5. Birla Jewels Limited

'

»/_ttiA1/vk\
6. Cherish Gold Private Limited

Q's/flak7. KSS Speed Private Limited rEE/ MWM \7“
,
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5.

(b) are presented in accordance with the requirements of the Regulation read with the Circular,in this regard; and

(c ) give a true and fair view of the consolidated net profit including other comprehensiveincome and other financial information for the quarter ended March 31, 2018 and for the yearended March 31,2018.

We did not audit the financial statements and other financial information, in respect of two subsidiaries,Whose 1nd AS financial statements include total assets ofRs 987.60 lakhs as at March 31, 2018, and
total revenues ofRs 1402.53 lakhs and Rs 239.16 lakhs for the quarter and the year ended on that date
respectively. These Ind AS financial statements and other financial information have been audited byOther auditors, which financial statements, other financial information and auditor's reports have been
furnished to us by the management. The consolidated 1nd AS financial statements also include the share of
net Loss of Rs 478.01 and Rs.105.56 lakhs for the quarter and for the year ended March 3 I, 20 18
respectively, as considered in the consolidated Ind AS financial statements, in respect of two associates,whose financial statements, other financial information have been audited by other auditors and whose
reports have been fumished to us by the management. Our opinion, in so far as it relates to the affairs ofsuch subsidiaries, is based solely on the report of other auditors. Our opinion is not qualified in respect ofthis matter.

We draw attention to:

a. Subsidiaries located outside India K sera sera FZE whose financial statements is not consolidatewith the group because Company has classified investment in subsidiary i.e. K Sera Sera FZE
(Dubai) as held for sale as per the decision taken by the management, Accordingly, the Companyhas recorded the investment along with advances given to subsidiary at cost or fair value less costof disposal whichever is lower and hence provided amount of Rs.5062.90 lakhs as an exceptionalitem.

b. The Group has not consolidated investment in Kamla Landmark infrastructure Pvt. Ltd and Joint
venture in Citygate trade er

, being these investments are in Dispute.
c. As at 3lst March 2018 the management has carried out fair valuations of Unquoted EquityInVestments, respective quarter and year ended has been restated.
d. In exceptional items includes Provision made for various advances given to Film star, Director,

Producers, distributors Loans and advances doubtful debtors and other business advances.
e. Our opinion is not modified in these matters.

Further, read with paragraph I above, we report that the figures for the quarter ended March 3 I, 2018
Represent the derived figures between the audited figures in respect of the financial year ended March 31,2018 and the published year-to-datc figures up to December 31, 2017, being the date of the end of the third
quarter of the current financial year, as required Under the Regulation and the Circular

For Agrawal Jain & Gupta
Chartered Accountants
Firm Registration No.1013538C

gm
CA Narayan Swami

Partner

M. No — 409759

Place: Mumbai

Date: 5‘h June 2018.
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KS? LIMITED

Date:05.06.2018
To,

The Corporate Relations Department, National Stock Exchange of India Ltd,BSE Limited,
Exchange Plaza,PJ Tower, Dalal Street, Fort, Plot no. C/1, G Block,Mumbai-400 001.
Bandra-Kurla Complex,Scrip Code: 532081.
Bandra (E), Mumbai - 400 051.

Scrip Code: KSERASERA

Subject: Submission of declaration as per Second proviso to the Regulation 33(3) (d) of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Audited FinancialResults 31.03.2018

Dear Sirs,

The Board of Directors of the Company at its meeting held on 05'“ June, 2018 has approved the AuditedFinancial Results of the Company for the year ended 31“ March, 2018 and we hereby declare that theStatutory Auditors of the Company, M/s Agarwal Jain and Gupta, Chartered Accountants(FRN2013538C) have issued an audit report with unmodified opinion thereon.

and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)Regulations, 2015 asamended by the Securities and Exchange Board of India (Listing Obligations and DisclosureRequirements) (Amendment) Regulations, 2016 vide notification dated 25‘“ May, 2016 read with SEBICircular No. ClR/CFD/CMD/56/2016 dated 27‘h May, 2016.

We request you to kindly take note ofthe aforesaid.

Thanking You,

Yours Faithfully,

For and On behalf of the Board
KSS Limited

(Formerly known as K Sera Sera Limited)

Sakh thing
Satish Panchariya
(Chairman & Director)
DIN: 00042934

3‘“ A)

Shamrao Daul Ingulkar
(Chief Financial Officer)

KSS Limited
( Formerly Known as K Sera Sera Ltd. )

CIN : L22100MH1995PL0092438Unit No.101 A& 102, 1st Floor, Plot No, 8-17, Morya Landmark ll, Andheri (West), Mumbai ~ 400 053. INDIA.

Tel: 022 40427600 / 42088600 Fax: 022 40427601 Web : www.kserasera.com Email : lnfo@kserasera.com—\


