4™ January, 2017

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai 400 001. Bandra (E} , Mumbai ~ 400 051,

BSE Code: 532718 ' NSE Code: PRATIBHA

Dear Sir,

Sub. : Outcome of Board Meeting dated 4" January, 2017

With reference to captioned subject, we wish to inform you that the Board of Directors of
the Company in their meeting held on Wednesday, 4™ January 2017, have, in its first
tranche, issued and allotted 12,40,88,507 (Twelve Crore, Forty Lac, Eighty-eight Thousand, Five
Hundred and Seven) fully paid Equity Shares of the Company of Rs.2/- (Rupees Two only} each to
the 15 members of Joint Lenders Forum (“JLF “) against the conversion of debt aggregating to
Rs.372,26,55,210/- {Rupees Three Hundred and Seventy-Two Crores, Twenty-Six Lakhs, Fifty-Five
Thousand, Two Hundred and Ten only) as per the SDR scheme approved by JLF at an issue price of
Rs. 30/- (a price determined according to applicable RBI Circulars considering 16" June, 2016 as
reference date). :

Please take the above on record.

Thanking you,

Yours faithfully,
For Pratibha Industries Limited

Company Secretary
FCS: 8594
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