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Date: 14" February, 2017

The General Manager,
Department of Corporate Services
BSE Limited,

Rotunda Building, 1% Floor,

P. J Towers, Dalal Street,

Fort, Mumbai- 400 001

Scrip Code: 332820

Dear Sir/Madam,

The Manager

Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G-Block,
Bandra-Kurla Complex, Bandra (East)
Mumbai- 400 051

Symbol: ELAND

Sub: Outcome of Board Meeting held on 14" February, 2017

This is to inform you that the Board of Directors at its meeting held on 14™ February,
2017 has
Considered and adopted the Un-audited Financial Results for the quarter and nine
months ended 31"December, 2016 along with the Limited Review Report pursuant to
Regulation 33 of the of SEBI {LODR) Regulations, 2015. Copy of the said Un-audited
Financial Results is attached herewith.
Considered and approved the Postal Ballot Notice for
e To Shift the Registered Office of the Company from State Of Maharashtra —
Mumbai to State ot Karnataka — Bengaluru,
e To maintain the Register of Members and other statutory registers at a place
other than the Registered Office of the Company

e To Sale an undertaking u/s section 180(1}(a) of Companies Act, 2013
. Appointed Mr. Haeoi Choi As Chief Financial Officer of the Company pursuant to Section

203 of the Companies Act, 2013.

. Took the note of the resignation of Mr. Ashitosh Sheth, Company Secretary &
Compliance Officer

. Appointed Mrs. Sunita Kanungo (ACS 16678) As Company Secretary and also appointed
her as Compliance Officer under Regulation 6 of SEBI {LODR) Regulations, 2015 of the
Company.
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6. Following Key Managerial Personnel under Regulation 30{5) of the SEBI (LODR)
Regulations, 2015 authorized for the purpose of determining materiality of an event or
information and for the purpose of making disclosures to Stock Exchanges.

[ sr.

=

Name and Designation Contact No.

Email id

1

r. Kwang Hyuck Choi — Managing
irector 022-

2

r. Jung Ho Hong - Whole-time | 40972600

Director

r. Choi Haeoi — Chief Financial
icer

3
4.

rs. Sunita Kanungo — Company
ecretary

investor@elandapparel.com

This is for your information and records.

Thanking you,

Fur I Lond Ap

paral Linited

| AT

ﬁﬁlf..g Ho Hong

Whole Time

Director

DIN: 02229634
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(B in Lakhs, except EPS)

UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2016

5r. Nu. [Particulars Quarter Ended Nine Months Ended Far thie Vear Enfed
JLIZ20N6 HLIAL 2006 LI 2008 31122016 JLaLs Jnazol6
{ Unasidited) { Unmodited) L Uniityif v (Ursiisddibesty {Unandited) (A udited)
I Income From O perution
b Mol snbeg 5,016,00 585131 595394 15,158 49 16,823.95 2204252
1) Other opemting income 421,65 3705 359.06 1,076.47 Losg49 140204
Totul Inpome from Operution 5,437.65 6,228.36 6,313.00 16,234.96 1TAEY. 44 FEE LIRS
2 Expennes
) Cost of materials consumed 3,434 86 3,226.23 3,430.04 9,626 65 53T 14,476,27
I} Changes in inventories of finished goods and work-in-piry 241.4] 800 53 286 71 632,35 (61221 (BE5 81)
<) Employee costs 1,782 88 1,583.80 1,730 .49 5,092.39 4875 60 G SR04
d) Depreciation and amortisation expenses 63.06 67 64 76,03 196.63 128 158 65
=) Other expenditure 1,146 45 93230 1,184 16 3,024 69 3362492 440118
Tutal Expenses 6,668,656 6,610.50 6,707.43 18,572.71 18, T68.07 14,860,249
i |Profit/ (Loss) from operations before ather income, {LI¥.01), (BE214) (394.43) {2,337.75) (HR4L63) {1, 405.73)
finunce costs, prior period, exceptional items and tax {1
1}
4 (bt income 18.08 4331 LU R B 2T IT.38 41234
3 Prafit / (Loss) from operations before finance costy, (2R [318.53) (344.44) (L251.49) 151328 (90337
prior period and exceptional iteras and tax 3+4)
1] Finnmoa costs [17.73 BT 9478 20 oy i el EL BT |
7 |Profit / {Loss) from operations before prior period, {1, 330.69) {425.54) {434.26) (1,543,587 (R10.5T) (1, 378.75)
exceptional items and tax (5 - 6)
4. |Prior period items (Refer note 2) = - Re01 - 2E2 Rl 490,37
U |Exceptional dtems - A . - - -
1 |Prufit/ (Loss) before tax (7- 8 +9) (1,330,69) (15,54) (515.27) (2/543.57) (1,003,37) (1,467,102}
11 [Thax expenses - - = - = .
12 |Net Profit / (Loss) after tax (10 11) (133069 (425,54, (52527} {2,543.5T) {1,083.37) {1,867.12)
13 |Puid-up Equity Share Capital ( Nominal value - Rs, 10 4, 799,05 A, 75303 4,799.05 4,790.05 4, 715049.05 4. 799 0§
I+ |itsnurves excluding Revaluaiiou Rusvrves us per . - - - - {27, 208.53)
balance sheet of previous accounting year
15 |E=rming Per Share (of Rs, 10/- each) (Not annualised)
Basic & Diluted EPS for the period (2,77 {0.myy (1.09) {530} 122K R

Nortes :

| Thie ubuve fnanclal results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14 February, 2017. The Statutory Auditors have

carried oul a limited review of the above financial results of the Company.

2 Priar perie<] itemes reprezents the Lollowing:- (¥ in Lakhs)
Particulary Quarter ended | Quarter ended | Qunrfer ended | Nine monts MNige munths | Yeor ended 31,05.16
ILILEG L0916 31,1215 ended JL.TL16 | ended 31.12.15
Net realismble value s 1l i myentory - - - - 111,79 11179
FProvisiom for shartapesTiquiduted damases ete - . . - &5.00 B5.0d
Property Tax, differential premium and other dues an . - - - -
propertics AT
Amartisaion of lzawe hold land - . Bl - Bin i1 B6.01
| Todul . - 45,01 - 282 8iF 490,37

3 The Company kas meurmed Insses of Ry, 2,547.57 lakbs for the nine momths

Oveember, 2016, exceed it paid up capital and ressmves. The KMonsgement is currently plementing o plan to esese tumoves, lenpove profitsbilaty
certaln nom-cose asels and s sssessed that it will be oble to meet the wairkitlg capitnl requirements for the mexe 12 manths

penod ended 31 Decernber, 2006 amd thse ocoumulstod Brases smmsting to R, 44,752.03 lakhs gs o0 31
and financial poistion, sall
besed o itw cash flow projections, The Halding eompany

hias aleo confirmed finoncial asd operational suppon fe the Compnny 16 continae 24 a guing cancent. The Company is therefore betng viewed ns s giring concemn-and 1he unaudited

fisticial results have beon prepared under the poing concern ussumption,

4 The Compuny has filed an application with the Central Government for seeking its approval, for appointment and the payment of managerial remuneration (o a Whole Time Direclor
for the perisd from September 30, 2014 o September 29, 2017. The Company has paid an amount of Rs.69.99 lakhs upto March 31, 2016, and Rs.20.64 lakhs for the nine months

penod ended Deceinber 31, 2016, subject to receipt of approval from the Central Government

3 The Compiny executad, & Master Restructuring Agreemment (MEA] with the Corporate Debt Restructurin

Debt Restructuring issued by the Reservi Bamk of lisdin, which pives night to the CDR Lenders to

Proposal. The COR lenders, based oo iha request by the Coanpany: far a One Time Settlement, have cansidered waiver ol the right

Cetnpany is in the pirocess of complying with the same
6 The Company has only one reportable business segment e Cinmants

g {CDR) lenders uider the provisions of the Master Circular on Corporate

get a recompens af their warvers and sacrifices made as part of the CDR

7 The Unaudiled financral results for the above period are myaiilable o fle Cnmpany's website at www.elandapparel.com and also on the website of BSE and NSE
8 The figures for the corresponding previous periods have been restated rearauped wherever necessary, to make them comparable.

Place : Mumbai
Date : 14 February, 2017

tir recompense, subject to certain conditions. The

FOR E-LAND APPAREL LIMITED

H\’mm Chi

Managing Director
DIN: 02229626
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Deloltte Centre
Anchorage Il

100/2 Richmond Road
Bengaluru - 60 025
India

Tel: +91 (0B0) 6627 6000
Fax: +91 {080) 6627 6013

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
E-LAND APPAREL LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of E-LAND APPAREL
LIMITED ("the Company”) for the Quarter and Nine Months ended December 31, 2016 (“the
Statement”), being submitted by the Company pursuant to the requirement of Requlation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement which is the
responsibility of the Company's Management and approved by the Board of Directors, has been prepared
In accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, Issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit apinion.

3. We draw attenticon to:

a. Note 3 of the Statement. As stated therein, the Company has incurred losses of Rs. 2,543.57 lakhs
for the nine months period ended December 31, 2016 and the accumulated losses amounting to Rs.
44,752.03 lakhs as on that date, have completely eroded the net-worth of the Company. These
conditions indicate the existence of a material uncertainty that may cast significant doubt about the
Company's abllity to continue as a going concern. However, the Statement has been prepared on
a going concern basls considering the confirmation of the Holding Company to provide financial and
operational support to the Company and the management’s future operational plans and cash fiows
to discharge its liabilities in the normal course of business as described in the said Note. The ability
of the Company to continue as going concern Is dependent on the successful outcome of the
mitigation plans.

b. Note 4 of the Statement regarding managerial remuneration of Rs.69.99 lakhs paid by the Company
upto March 31, 2016 and Rs.20.64 lakhs for the nine menths period ended December 31, 2016, in
excess of the limits prescribed under the Companles Act, 2013, to one of the Whole Time Directors,
which is subject to approval from the Central Government.

€. Note 5 of the Statement, in respect of ‘tompensation payable in Heu of bank sacrifice pursuant to
the right of recompense’, the outcome of which Is materially uncertain and cannot be determined
currently.

Qur review conclusion is not qualified in respect of these matters,

1
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Deloitte
Haskins & Selis LLP

4) Based on our review conducted as stated In paragraph 2 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
Infarmation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, inctuding the manner in which it is to be disclosed, or that
it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

VRN
Monilsha Parikh

Partner
(Membership No. 47840G)

Bangalore
14 February, 2017




