



































Notes:

1.

The Company has adopted, Indian Accounting Standards {Ind AS) from 1st April 2016. Financial results of all the
periods presented have been prepared in accordance with the recognition and measurement principles of Ind AS.

{a) For the quarter as well as for the year, Revenue from operations increased over corresponding figures of the
previous year reflecting improved performance in the branded tea operations. For the quarter, the benefit of
lower commodity costs and sales improvements have been offset by higher expenditure on advertisement and
sales charges , resulting In a decrease in profit from operations.

Reconciliation of Profit before tax and exceptional items to Profit from operations is given below:

Three months ended Year ended
In Rs. Crores March 31, | December 31, | March 31, March 31, March 31,
2017 2016 2016 2017 2016
fit before E i

Profit before Exceptional 63.15 96.76 73.98 386.19 380.10
Items and Tax

Less : Other income {14.37) (18.24) (26.33) {96.34) (111.48}
Add : Finance cost 9.70 12.43 2348 49.10 67.71
Profit from Operations 58.48 90.95 71.13 338.95 336.33

Profit after tax, for the quarter as well as for the year, records an improvement over the previous year's levels
mainly due to lower exceptional expenditure and finance costs.

{b) Profit after tax of the previous year as well as of the corresponding quarter of the previous year as reported
under previous GAAP had profit from sale of equity investments of Rs. 327.79 crores, which under Ind AS has been
accounted under retained earnings.

Exceptional item for the previous year represents provision for impairment/obligations relating to a subsidiary
company of Rs 52 crores, provision for impairment of intangible of Rs. 7 crores , tevy relating to past demerged
business of Rs 3 crores and provision for retrospective amendment of legislation relating to employee benefit of
Rs 1 crore.

{a) Reconciliation between standalone financial results, as previously reported referred to as previous GAAP and
Ind AS are as under:

Adjustments under Ind AS
Effective Profit on
Previous Revenue interest sale of Others
d fi it I
For the Quarter GAAP method for ) equity nd AS
In Rs. Crores debenture | investments
s. Lo redemption {Note ii) (Note iii)
March 31, (Note i) premium March 31,
2016 2016
Revenue from 700.18 | (23.43) - ; ] 676.75
Operations
Profit from -
65.01 - - 71.
Operations 6.12 13
Net Profit after Tax 336.50 - (4.32) (327.79) 1.65 6.04




Adjustments under Ind AS
Effective Profit on sale
Previous Revenue interest of equity Others
. Ind AS
GAAP method for investments
For the Year -
debenture {Note ii)
In Rs. Crores d i (Note i)
March 31, (Note i} re emP lon el March 31,
2016 premium 2016
rom - -
Revenue f 3083.92 | (97.13) . 2986.79
Operations
Profit from Operations 319.44 - - - 16.89 336.33
Net Profit after Tax 563.67 - (12.16) (327.79) 2.77 226.49

Note i - Expenditure required to be offset from sales on account of measurement criteria for Revenue,

Note ii - Profit on sale of equity investments is derecognized, as these instruments are fair valued at period ends
under Ind AS.

Note iii - Others mainly include agricultural produce required to be fair valued, impact of actuarial gain/ losses and
impact of fair value measurement of financial instruments.

(b} Equity reconciliation as at March 31, 2016 and March 31, 2015:

Year Ended
In Rs. Crores Notes | March 31, | March 31,
2016 2015
Equity as per previous GAAP 2895.90 | 2500.38
Fair value of equity instrument {a) 359.53 822.38
Reversat of proposed dividend including tax {b) 171.72 171.72
Effective interest method for debenture redemption premium 10.78 27.26
Others {1.25) (2.28)
Total Transition Adjustments 540,78 | 1019.58
Equity as per Ind AS 3436.68 | 3519.96

Note {a): Under ind AS, equity instruments are measured at fair values.
Note {b): Under Ind AS, proposed dividends are only recognized when approved by the shareholders in the general
meeting

With effect from 1% April 2016, the Company has organized its business into Branded Segment and Non Branded
Segment. Branded Segment is further categorized as Branded Tea, Branded Coffee and the residual as Branded
Others. As per the threshold limits prescribed under Indian Accounting Standard (Ind AS-108) on “Segment
Reporting”, the Corpany’s reportable activity falls within a single business segment and hence, the segment
disclosure requirements are not applicable.

Figures of the quarter ended March 31, 2017 and March 31, 2016 are the balancing figures between audited
figures in respect of the full financial year and published year to date figures up to the third quarter of the relevant
financial year.

Statement of Assets and Liabilities as at March 31, 2017 along with comparatives is annexed.

The Board of Directors has recommended a dividend payment of Rs 2,35 per share {Face value Re. 1 each) for the
year ended March 31, 2017.



9. The aforementioned results were reviewed by the Audit Committee of the Board on May 29, 2017 and
subsequently taken on record by the Board of Directors at its meeting held on May 30, 2017. The Statutory
Auditors of the Company have audited these results.

- -

Harish Bhat
Mumbai, May 30, 2017 {Chairman)






























Notes:

1.

The Company has adopted, Indian Accounting Standards (Ind AS) from April 1, 2016. Financial
results of all the periods presented have been prepared in accordance with the recognition and
measurement principles of ind AS.

(@) For the quarter, Income from operations at Rs 1674 Crores increased by 5% as compared to
corresponding quarter of the previous year. At previous year exchange rate the increase is 7%. For
the year, income from operations at Rs 6780 Crores increased by 2% as compared to the
corresponding year. At previous year exchange rate the increase is 3%.

For the quarter, Profit from operations at Rs 148 Crores is higher by 9% as compared to the
corresponding quarter of the previous year despite higher advertising spends. For the year, profit
from operations at Rs 665 Crores is higher by 24%. The improvements in operating profits reflect
higher sales, good cost management and lower commeodity costs.

Reconciliation of Profit before tax and exceptional items to Profit from operations is given below:

Three months ended Year ended
Rs in Crores March 31, | December | March 31, | March 31, |March 31,
2017 31, 2016 2016 2017 2016
Profit before Exceptional ltems and Tax 139.76 145.64 117.35 656.66 502.64
Less : Other income (16.82) (14.30) (26.34) (83.10) {82.00)
Add : Finance cost 2477 21.57 44.43 91.53 116.90
Profit from Operations 147.71 152.91 135.44 665.09 537.54

Group Consolidated net profit for the quarter as well for the year record significant growth due to
improved operating performance and lower level of exceptional expenditure.

(b) Profit after tax of the previous year as well as of the corresponding quarter of the previous year as

reported under previous GAAP had profit from sale of equity investments of Rs 327.79 Crores, which
under Ind AS have been accounted under retained earnings.

The financial results includes following under Exceptional items:

Rs in Crores
Three months ended Year ended
Particulars March 31 | March 31 | March 31 | March 31
2017 2016 2017 2016

Gain on conversion of a Joint Venture into a subsidiary* - - 50 -
Impairment of intangible / other assets** (27) (288) 27) (288)
Reorganisation and Restructuring cost (9) {9) {11) (19)
Loss on assets held for sale *** (N - (7 -
Acquisition related expenditure - (13) - {13)
Provision for retrospective amendment of legislation - - - (5)
relating to employee benefits
Levy relating to past demerged business - - - (3)
Other exceptional items - (5) - (5)
Income / (Expenditure){net) (43) (315) 5 (333)

* Represent a gain, based on fair valuation, determined as per Ind AS 103 — Business Combinations, arising out
of the conversion of an overseas joint venture to a subsidiary pursuant to amendments in the operating
agreement.

** Represents non-cash impairment loss mainly on goodwill relating to branded business in Australia. While lhe
Group is actively pursuing various growth opportunities, the accounting impairment has been recognised due
to factors like decline in category growih rate and higher competitive intensity.

»* Represent write down of net assets, relating to a business in East Europe, classified as held for sale.



(a) Reconciliation between consolidated financial results for the quarter and year ended March 31,
20186, as previously reported referred to as previous GAAP and Ind AS are as under:

Adjustments under Ind AS
Previous Revenue Equity Fair Effective Profit on Othens Ind AS
GAAP Accounting | valuation interest sale of
For the Quarter of JV of method for equity
Rs in Crores March results Agricuitural | debenture |investments March
3, 2016 (Note i) Produce redemption (Note ii) {Note iii} | 31, 2016
premium
Revenue from
Operations 1965.57 | (209.73) | (147.49) - - (10.00) | 1598.35
Profit from
Operations 132.15 - 1.41 (5.88) - 7.76 135.44
Group
Consolidated Net
Profit before 85.04 - (0.20) (5.88) (4.32) | (327.79) (15.75) | (268.90)
Minority interest
Adjustments under Ind AS
Previous Revenue Equity Fair Effective Profit on Others Ind AS
GAAP Accounting [ Valuation interest sale of
Year ended of JV of method for equity
Rs in Crores March results Agricultural | debenture [investments March
31, 2016 (Note i} Produce redemption (Note ii) (Note iy | 31, 2016
premium
Revenue from
Operations 8110.51 | (843.48) | (620.49) - - (10.00) | 6636.54
Profit from
Operations 531.73 - 10.71 (32.45) - - 28.25 537.54
Group
Consolidated Net
Profit before 333.63 - (1.90) {24.73) (16.48) | (327.79) 0.18 (37.09)
Minority interest

Note i — Expenditure required to be offset from sales on account of measurement criteria for Revenue.

Note ii — Profit on sale of equity investments is de-recognized, as these instruments are fair valued at period

ends under Ind AS and profit or loss recognised under Other comprehensive income.
Note iii — Others mainly inciude expenditure capitalised, depreciation & amortisation adjustments and impact on
the results of Associates mainly on account of fair valuation of agricultural produce.

(c) Equity reconciliation as at March 31, 2016 and March 31, 2015:

Year Ended
Rs in Crores Note Mparch 31, [ March 31
2016 2015
Equity as per previous GAAP 6599.61 6367.73
Fair value of equity instrument {2) 336.23 801.57
Reversal of proposed dividend including tax (b) 186.99 186.99
Others (13.89) 18.71
Total Transition Adjustments 509.33 | 1007.27
Equity as per Ind AS 7108.94 | 7375.00

Note {(a): Under Ind AS, equity instruments are measured at fair values.
Note (b): Under Ind AS, proposed dividends are only recognised when approved by the shareholders in the

general meeting.




10.

11.

The major part of the Holding Company’s business arises from operations outside India and through
its subsidiaries. In view of this the Company has opted to publish only consolidated results for the
year as permitted under SEBI guidelines. The Total Income, Profit before tax and Profit after tax of
the Holding Company's standalone financial results are given below :

Three months ended Year ended
InRs Crores March 31, | December | March 31, | March 31, | March 31,
2017 31,2016 2016 2017 2016
Total Income 710.94 80467 703.08 | 3160.23 | 3098.27
Profit before Tax 63.15 96.76 14.73 386.19 | 316.88
Profit after Tax [refer note 2 (b}] 43.96 72.46 6.04 276.00 226.49
Total Comprehensive Income 151.85 44 89 (42.15) 516.18 79.82
Elzrglggrsteprt)ar share — Rs (not annualised for 0.70 115 0.10 4.37 1.59

Figures for the quarter ended March 31, 2017 and March 31, 2016 are the balancing figures between
audited figures in respect of the full financial year and published year to date figures up to the third
quarter of the relevant financial year.

Consolidated Staternent of Asset and Liabilities as at March 31, 2017 along with comparatives is
annexed.

The Board of Directors has recommended a dividend payment of Rs. 2.35 per share (Face value Re.
1 each) for the year ended March 31, 2017.

Previous period’s figures have been regrouped / rearranged, to the extent necessary, to conform to
current period's classifications.

The aforementioned results were reviewed by the Audit Committee of the Board on May 29, 2017
and subsequently taken on record by the Board of Directors at its Meeting held on May 30, 2017.
The Statutory Auditors of the company have audited the annual results.

The Consclidated and Standalone result for the year ended March 31, 2017 are available on the
Bombay Stock Exchange website (URL: www.bseindia.com }, the National Stock Exchange website
(URL: www.nseindia.com) and on the Company's website (URL: www.tataglobalbeverages.com ).

LI |

Harish Bhat
{Chairman)

Mumbai: May 30, 2017
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Results for the quarter and year ended March 2017

Consolidated Results:

Income from Operations, for the year at Rs 6780 Crores up by 2%
Profit before Tax and Exceptional items for the year at Rs 657 crs up by 31%

Group Consolidated Net Profit for the year at Rs 455 Crores is significantly higher as
compared to previous year.

Tata Global Beverages Ltd. today announced its results for the quarter and year ended March 2017.

For the quarter, Income from operations at Rs 1674 crores increased by 5% as compared to
corresponding quarter of the previous year. At previous year exchange rate the increase is 7%. Profit
before tax and exceptional items at Rs 140 crores is higher by 19% as compared to the
corresponding quarter of the previous year despite higher advertising spends. Group consolidated net
profit is significantly higher than the prior year due to lower exceptional expenditure in the current
year.

For the year, income from operations at Rs 6780 Crores increased by 2% as compared to the
corresponding year. At previous year exchange rate the increase is 3%. Profit before tax and
exceptional items at Rs 657 Crores is higher by 31% reflecting higher sales, good cost management,
lower commodity costs and lower interest cost. Group Consolidated net profit also reflect significant
improvement over the prior year.

The results for the quarter and full year is reported under Ind(AS). Group Consolidated Net Profit of
the previous year as well as of the corresponding quarter of the previous year, as reported under
previous GAAP, had profit from sale of non-core equity investments of Rs 328 Crores, which under
Ind AS have been accounted under retained earnings as opposed to it being reflected under Profit
and Loss statement in the erstwhile GAAP.

The year saw strong focus on business growth through innovative product launches, impactful
marketing campaigns and category expansion.

Leveraging the growing health and wellness trend, Tetley Super Green Tea- green tea fortified with
vitamins, was launched in India last year, following its successful launch in the UK. Tata Tea Veda
and Tetley Balance were launched in India and Canada respectively. This product range was inspired
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by the ancient science of Ayurveda and contains the benefit of herbal ingredients. The Tata Tea
brand launched a powerful new version of its Jaago Re campaign in India, urging people to stop
reacting after tragedies hit and instead start ‘Pre-acting’, and prevent these issues from happening.
The campaign is seeing very good response with significant traction in social media. Celebrating 180
years of tea blending, the Tetley Indulgence range was launched in the UK. The range consists of
black teas with indulgent flavor twists such as gingerbread and spiced apple, inspired by UK's
favourite treats. In the USA, Good Earth tea was re-launched. The new range consists of premium
whole ingredient teas in loose leaf and pyramid sachet format and available in a wide variety of brews
from straight and flavoured black and green teas to flavored oolong and fruit & herbal teas. The re-
launch uses a direct-to-consumer platform — helping retail the brand via the website’s in-house shop.

In the coffee segment, Eight O'Clock coffee in the USA launched a new ‘Infusions’ line with a multi
experiential marketing campaign. Infusions Alert is blended with caffeine and guarana — for a bold,
robust hi-caffeine brew while Infusions Relax is blended with chamomile and lavender cuts for those
looking for a relaxing decaffeinated coffee experience. In India, Tata Coffee Grand launched new
SKUs and a Roast & Ground variant in Tamil Nadu and Kerala.

In the water segment, our premium offering-Himalayan natural mineral water launched a sparkling
variant in select markets and also piloted ‘Orchard Pure’ flavoured water in Delhi/NCR. Tata Gluco
Plus further strengthened its product offerings with the launch of Jeerai Sip (Cumin flavor) and
‘Panneer Surge’ (Rose flavor) offering consumers a product which provides instant energy in flavours
they're familiar with.

Ajoy Misra, Managing Director and CEO of Tata Global Beverages said “Tata Global Beverages is
targeting growth by leveraging key trends such as health and wellness, premiumization and
convenience. During the year, we've enhanced focus on innovation across categories to deliver
exciting new products. We're tapping white space geographies while strengthening our brands in
existing markets and investing in strong marketing campaigns. In the last year, we've significantly
expanded our offerings in the green and fruit & herbal tea segment and are steadily adding to our
portfolio in branded coffee and functional water.”

*kkkkkkk

About Tata Global Beverages

Tata Global Beverages is a global beverage business; its brands have presence in over 40 countries. The
Company has significant interests in tea, coffee and water and is the world’s second largest tea company. 300
million servings of its brands are consumed everyday around the world. Tata Global Beverages Group has an
annual turnover of approximately US$1.4bn including from its JV's and associates; it employs around 3,000
people across the world. The company focuses on natural beverages and has a stable of innovative regional and
global beverage brands, including: Tata Tea, Tetley, Himalayan natural mineral water, Tata Water Plus and Tata
Gluco+, Good Earth tea, Grand Coffee and Eight O’clock coffee. For more information please visit
www.tataglobalbeverages.com
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