
  
 

 

Date: 8.11.2023 
  
To, 
The Manager, 
Listing department, 
National Stock Exchange of India Ltd, 
‘Exchange Plaza’, C- 1 Block G, 
Bandrakurla complex, Bandra (East) 
Mumbai – 400051 
 
SYMBOL: SONAMCLOCK 
 
SUB: OUTCOME OF BOARD MEETING HELD ON 8TH NOVEMBRE, 2023 

 
Dear Sir/Madam, 
 

  Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this 
is to inform you that Board of Directors in their meeting held on today, Wednesday, 8th November, 2023 at 
the registered office of the Company situated at Survey No. 337/p, Morbi Rajkot Highway, Lajai, Tal. Tankara, 
Dist. Morbi -363641 commenced at 2:00 P.M. and concluded at 3:00 P.M. has discussed, considered, 
approved and took on record following businesses: 
 
1. The Board of Directors discussed, considered and approved Unaudited Financial Results for the quarter 
and half year ended on 30th September, 2023 under Ind AS along with Limited review report given by 
Statutory Auditor M/s. SVK & Associates (FRN: 118564W) as per regulation 33 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015. (Attached copy of unaudited financial results along with 
Limited review report as reviewed by the Audit committee and approved by the Board of directors). 
 
2. Took note compliances submitted with the stock exchange for the quarter ended on September 30, 2023. 
 
Please take the same on your record. 
 
Thanking you. 
Yours Faithfully, 
For, SONAM LIMITED  
 
 
_________________________ 
Jayeshbhai Chhabildas Shah 
Chairman & Managing Director 
DIN: 00500814  
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Digitally signed by JAYESH
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LIMITED REVIEW REPORT 

To, 
The Board of Directors, 

SONAM LTD (Formerly Known as SONAM CLOCK LIMITED). 
Morbi. 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 

SONAM LIMITED (Formerly Known as SONAM CLOCK LIMITED) (“the Company’) for the 
quarter and half year ended September 30, 2023 attached herewith (“The Statement”). This 
statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), 
read with Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016. This statement is the 

responsibility of the Company’s Management and has been approved by the Board of Directors/ 
Committee of Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial Information performed by the Independent Auditor issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015, read with Circular No. 
CIR/CFD/FAC/62/2016 dated 5" July, 2016, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For, SVK & ASSOCIATES 
Chartered Accountants 

Saneetens et sty con 
Shaileshbhai Date: 2023.11.08 14:59:07 +05'30' 

Sameer S Chandarana 

Partner 

M. No. 609340 
Firm No. 118564W 

Place : Morbi 

Date : 08" November, 2023 
UDIN : 23609340BGZHFE4293 

Q H.O. : C/ 701-702, Titanium Square, Thaltej Cross Road, S.G. Road, Ahmedabad-380054. Gujarat, India 

@ +9179 40320 800, 49000 800 © audit@casvk.com 

SVK & ASSOCIATES 
Chartered Accountants 

 



  

  

CN JP 
SONAM 

SINCE 1996 

SONAM LIMITED 
(FORMERLY KNOWN AS SONAM CLOCK LIMITED) 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 (Unaudited) 

Year Yoar 
Quarter Ended Year Endod 

Particulars 

Revenue from 
i 

Expenses : 

c) in inventones of finished goods, Work-in-progress 

Profit/(Loss) from Operations before other income,’ 

ordinary activities costs and 

Profi / (Loss) from ordinary activities finance costs but 

18 | Earnings not annulized 
t EPS before Extraordinary & Exceptional items for the period 
year from Continued & Discontinued Operations 

a) Basic 

after Extraordinary & tems for the period / 

from Continued & Discontinued Operations 
a) Basic 
b) Diluted 

See accomplying notes to the Financial Results   
Notes : 

The above Unaudited Financial Results have beeg reviewed by the Comm and approved by the Board of Directors at its meeting held on 
1 O8th November, 2023. The statutory auditors of So immed: the financial results for the quarter ended 4 Hall Year 

ended 30th September, 2023 

2 The above Financial Results are also available on GINvPbSGIOSCshAGA § Rice GA9GAI stock exchange website www.nsaindia.com 

Registered Office : Survey No.337/P Morbi Rajkot Highway, At Lajai, Tal. Tankara, Dist. Morbi, Gujarat - 363641. 

Phone: + 91 2822 285017, 9978052717 Fax : + 912822 285987. email : info@sonamquartz.com, unl : www.sonamquariz.com 

  

 



  

  

OD - 
SQNAM 

{FORMERLY KNOWS SORMUEGEOCK LIMITED) 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 (Unaudited) 

3 The Shareholders of the Company has approved the name change af the Company from the existing * SONAM CLOCK LIMITED” to" SONAM 

LIMITED" vide 22nd Annual General Meeting held on 22nd September,2023 

The Company is majorly involved in a clock and other Businesses activities The previous name of tha Company, |e, SONAM CLOCK LIMITED 

reflect the business of clock only while Company is already doing and expanded its business from clock to many more items which forms part of main 

object of the Company so the beard of directors has decided to change the name of the Company From “SONAM CLOCK LIMITED" to "SONAM 

LIMITED® by not limiting Its business to Clock Only and also take benefit of "SONAM" being welll known brand name and earned reputation and fame 

by the Company in the open Compatitive Market, The Current main object of the company covers many more things others than clock aiso., 50 

accordingly tha board of director is of the view that “SONAM LIMITED®. will give more broader representation of the name, based on no changes is 

being made to the existing main object accordingly the shareholders has approved the change of name of company by passing resohuton in the AGM 

dated 22nd September 2023 

4 The status of investor complaints recerved by the Company is as follows: 
Pending at the start of the quarter As on July 1. 2029) : NIL 
Received during the quarter from July 1, 2023 to September 30, 2023 : NIL 

Disposed during the quarter from July 1, 2023 to September 30, 2023. NIL 

Pending at the end of tha quarter As on September 30, 2023) NIL 

5 In accordance with Accounting Standard-17 -“Sagmant Raporting® issued by the Institute of Chartered Accountants of India, the Company has 

identified its business segment as "Manufacturing & Sale of Horologica’ llems, Clocks, Clock Movements and related items" There ara no other 

primary reportable segments for the hall year anded. The major and matenal activities of the company are restricted to only one geographical 

segment Le. India, hence the dary seg isch are aiso not t 

Previous periods / years’ figures have been re-groupad / re-classified, where necessary to make il comparable with the current period 

o
 

For, SONAM LIMITED 

o (Soc ae eee ee ie ovement. 
layeshbhai C. Shah mitbhai Vaghajlyani 

FO 
A 

Chairman & MD c 
DIN : 00800014 

Place : Morbi 
Date ; 08th November, 2023 

Sonam Limited 
CIN : L39302GJ2001PLC039689 

Registered Office Survey No 337/P Morbi Rajkot Highway, At Lajai, Tal, Tankara, Dist. Morbi, Gujarat - 363641. 

Phone . + 91 2822 285017, 9978052717 Fax : + 912822 285987. email : inlo@sonamquartz.com, un : www.sonamquariz.com 
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SONAM LIMITED | 

(FORMERLY KNOWN AS SONAM CLOCK LIMITED) 

BALANCE SHEET AS AT 30TH SEPTEMBER 2023 (UNAUDITED) 
(Amount in Rs-Lakhs) 

As Al As At 

PARTICULARS Note 30-09-2023 34-03-2023 

No Rupees Rupees 

|. ASSETS: 

1. NON-CURRENT ASSETS : 

(a) Property, Plant & Equipment 5,228.75 5,368.70 

(b) Capital Work In Progress 
= 3 

fc) Right of Use of Assets - + 

Sub Total 5,228.75 5,368.70 

Other Non Current Assets 

(a) Other Non Current Assets 49.11 47.99 

Sub Total 49.14 47.99 

\- “TOTAL NON-CURRENT ASSETS 5,277.8T 5,416.69 | 

2. CURRENT ASSETS : 
Inventories 1,900.25 1,974.16 

Sub Total 1,900.25 1,974.16 

Financial Assots 

(a) Trade Receivables 859.09 728.06 

(b) Cash and Cash Equivalents 9.08 5.22 

Sub Total 868.17 733.28 

Other Current Assets 

(a) Short-term Loans and Advances 624.96 415.17 

(b) Other Current Assets 35.54 37.12 

Sub Total 660.48 462.30 

TO URRENT A 3,428.90 3,159.73 | 

TOTAL ASSETS 8,706.76 8,576.42 
ee eS
 ao     

  

Sy NA 
oO m 
J o 

* 

Sonam Limited 
CIN = L33302GJ2001PLC039689 

Registered Office - Survey No.337/P Morbi Rajkol Highway, Al Lajai, Tal. Tankara, Dist. Morbi, Gujarat + 363641. 

Phone : + 91 2822 285017, 9978052717 Fax + 91 2822 285987. email : info@sonamquanz.com, url : www.sonamquartz.com 
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SONAM LIMITED 

(FORMERLY KNOWN AS SONAM CLOCK LIMITED) 

BALANCE SHEET AS AT 30TH SEPTEMBER 2023 (UNAUDITED) 

(Amount in Rs Lakhs, 
  

  

  

  

  

  

  

  

  

  

  

As Al As At 

PARTICULARS Note 30-09-2023 34-03-2023 

No Rupees Rupees 

N. EQUITY AND LIABILITIES : 

EQUITY 

Equity Share capital 2,001,60 2,001.60 

Other Equity 
3,998.01 3,223.43 

Equity attributable to Owners §,399.61 §,225.03 

[__ TOTAL EQuiry 5,499.61 5,225.03 | 

LIABILITIES 

NON-CURRENT LIABILITIES - 
Financial Liabilities 

- Borrowings 
443,12 609,70 

Sub Total 443.12 609,70 

Deferred tax liabilities (Nel) 415.24 421.42 

Other Non Current Liabilities 14.69 11.79 

Sub Total 429.94 433.21 

TOTAL NON-C N TIES 873.05 1,042.91 | 

CURRENT LIABILITIES : 

Financial Liabilities 

(a) Shont-Tarm Borrowings 1,883.90 1,966.99 

(b} Trade Payables 
297.71 169.38 

Sub Total 2,181.61 2,136.37 

Provisions 
3.00 3.00 

Employee Benefit Obligations 28,15 31,51 

Current Tax Liabilities 175.31 102.11 

Other Current Liabilities 46.02 35.49 

Sub Total 252.48 172.11 

[ TOTAL CURRENT LIABILITIES 2,434.10 2,308.48 ] 

[ TOTAL LIABILITIES 3,307.15 3,351.39 

TOTAL EQUITY AND LIABILITIES 8,706.76 8,576.42 
  

For and on behalf of the Board 

For, SONAM LIMITED 

———— >. £. — = 

Jayeshbhai C. Shah 

Chairman & MD 
DIN : 00500814 

Place: Morbi 

Date : 08th November, 2023 

2   
Amitbhai J. Vaghjiyani 
Chief Financial Officer 

      
  

Registered Office . Survey No.337/P Morbi Rajkot Highway. At Lajai, Tal. Tankara, Dist. Morbi, Gujarat - 363641. 

Sonam Limited 
CIN : L33302GJ2001PLC039689 

ay A 
J © 

x 

Phone: + 91 2822 285017, 9978052717 Fax : + 91 2822 285987. email : into@sonamquartz.com, un : www.sonamquariz.com 
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SONAM CLOCK LIMITED 
  

(FORMERLY KNOWN AS SONAM CLOCK LIMITED) 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023 (UNAUDITED) 

(Amount in Ris.Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

          

| For the Period Ended For the Year 

PARTICULARS 30th September 2023 31st March 2023 

Rs. Rs. 

A |Cash Flow from Operating Activity 
Profit before Tax 274.16 488.24 

Add / (Less): Non Cash and Operating Expenses 
Depreciation & Amortization Expenses (Net) 142.06 214.13 

Interest Received / Other Non-Operative Receipts (5.75) (0.36) 

Finance Cost 152.50 247.86 

Operating profit before working capital changes 562.98 949.88 

Adjustment for 

(increase) / Decrease in inventory 7391 507.73 

(Increase) / Decrease in Trade Receivables (131.03) (184.42) 

(Increase) / Decrease in Loans and Advances (183.19) 201.63 

Increase / (Decrease) in Current Liabilities and Provisions 138.41 (525.34) 

(Increase) / Decrease in Other Current and Non Current Assets 0.49 (41.78) 

Cash Generated from Operation 461,57 907.69 

Taxes Paid (26.60) (96.63) 

Net Cash Flow from Operating Activity before Extra-Ordinary tems 434,96 817.06 

B |Cash Flow from Investing Activity 
(Increase) / Decrease in Fixed Assets (net) (34.68) (171.21) 

Interest Received / Other Non-Operative Receipts 5.75 0.36 

Net Cash Flow from Investing Activities (28.93) (170.85)) 

C |Cash Flow from Financing Activity 
Increase / (Decrease) in Long Term & Short Term Borrowings (249.67) (407.13) 

interest Expenses (152.50) (247.86) 

Net Cash Flow from Financing Activities (402.17) (654.95)/ 

Nat increase / (Decrease) in Cash and Cash Equivalents 3,87 (14,78) 

Opening Balance of Cash and Cash Equivalents 5.22 20.00 

Closing Balance of Cash and Cash Equivalents 9.08 5.22 

Period Ended Year Ended 

Components of Cash and Cash Equivalents 30th September 2023 31st March 2023 

Rs. Rs. 

Cash on hand & Equivalents 

- Cash on hand 6.85 4.97 

Balances with Scheduled Banks 

- In Deposit Accounts - = 

- In Currant Accounts 0.23 0.24 

§.08 5.22 

Noles : 

1 The above Cash Flow Statement hos been prepared under the "Indirec! Method" as set out in the Ind AS? 

“Statement of Cash Flows” 
  For and on behalf of the Board 

For, SONAM LIMITED 

\ 
_ ee 4 DbFe> A romcceres) 

Jayeshbhai C. Shah Amitbhal J. Vaghjlyani 

Chairman & MD Chief Financial Officer 

DIN : 00500814 

Sonam Limited... ios: = 
ta 5 501i 5930680 Date : 08th November, 2023 

Registered Office . Survey No.337/P Morbi Rajkot Highway, At Lajai, Tal. Tankara, Dist. Morbi, Gujarat - 363641. 

Phone : + 91 2822 285017, 9978052717 Fax : + 912822 285987. email ; into@sonamquartz.com, unt - www.sonamquertz.com 

  

    
 


