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Ref: SEJAL/Compliance/l8-19/28
General Manager National Stock Exchange oflndia Limited

BSE Limited (Listing Department)
(Corporate Relation Department) Exchange Plaza

Floor 25, P J Towers Bandra Kurla Complex
Dalal Street Bandra (East)
Mumbai — 400 001 Mumbai — 400 051

Sub. : Outcome of the Board Meeting held on May 30. 2018

Dear Sir,

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations & Disclosure
‘

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the

Company in its meeting held as aforesaid has inter alia approved following:

1. Approved and took on record the Consolidated and Standalone Audited Financial

Results for the quarter ended March 31, 2018_and Consolidated and Standalone

Audited Financial Results for the year ended March 31, 2018 along with Statement

ofAssets and Liabilities.

Please find enclosed the Audited Standalone and Consolidated Financial Results for the

financial year ended March 31, 2018 along with the Statement of Assets and Liabilities,

Auditors Report and declaration for unmodified opinion on standalone and consolidated

financial results.

Kindly take note ofthe same.

Thanking you,

Yours faithfully,

G. M. Compliance, Company Secretary
Encl. :As Above
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May 30, 2018

General Manager
BSE Limited

(Corporate Relation Department)
Floor 25, P J Towers

Dalal Street

LMumbai
— 400 001

National Stock Exchange ofIndia Limited

(Listing Department)
Exchange Plaza

Bandra Kurla Complex
Bandra (East)
Mumbai — 400 051

Subject:— Declaration in respect of Auditors Report with Unmodified Opinion related to the

financial Result for the Quarter and year ended 31/03/2018.

Ref:— Regulation 33 of SEBI [Listing Obligations & Disclosure Requirements} Regulations,
2015

Dear Sir(s)/Ma‘am,

We hereby declare that the Statutory Auditors of the Company, M/S Motilal and Associates ,

Chartered Accountants ( F. R. No. 106584W), have issued the Audit Report with Unmodified

Opinion in respect of the Audited Financial Results of company for the Quarter and year ended on

31st March, 2018.

Kindly take the same on record

For Sejal Glass Ltd.
a A

5
.

I

ml'MU-‘WBA; ,«l

¢__//Ashwin S. Shetty

G. M. Compliance, Company Secretary
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Independent Auditor's Report on Standalone Financial Results of the Company
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF SEJAL GLASS LIMITED

These standalone financial results are based on the standalone financial statements for the year

ended 31 st March, 2018 prepared in accordance with the accounting principles generally

accepted in India, including Indian Accounting Standards ('IND AS') specified under Section 133

of the Companies Act, 2013 ('the Act') and published standalone year to date figures up to the

end of the third quarter of the financial year prepared in accordance with the recognition and

measurement principles laid down in IND AS 34, Interim Financial Reporting, specified under

Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30th November, 2015

and CIR/CFD/FAC/62/2016 dated 5th July, 2016. Which are the responsibility of the Company's

management. Our responsibility is to express an opinion on these standalone financial results

based on our audit of the standalone financial statements for the year ended 31st March, 2018

and our review of standalone financial results for the nine months period ended 31st December,

2017.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we plan and perform the audit to

obtain reasonable assurance about whether the Statement is free from material misstatement.

An audit includes examining on a test basis, evidence supporting amounts disclosed in the

Statement. An audit also includes evaluating the appropriateness of the accounting policies used

and the reasonableness of the significant accounting estimates made by the Management, as

well as evaluating the overall presentation of the Statement. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,

the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars

CIR/CFD/CMD/15/2015 dated 30‘h November, 2015 and CIR/CFD/FAC/62/2016 dated 5‘h

July, 2016 in this regard; and
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(ii) give a true and fair view of the standalone net profit (including other comprehensive income)

and other financial information in conformity with the accounting principles generally accepted in

India including IND AS specified under Section 133 of the Act for the year ended 31 March2018.

The Company has prepared separate standalone financial results for the year ended 31st March,

2017, based on the standalone financial statements for the year ended 31st March 2017

prepared in accordance with Accounting Standards (AS') prescribed under Section 133 of the

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) on which we

issued auditor's report dated 30th May 2017, and standalone financial results for the nine months

period ended 31st December, 2016 prepared in accordance with the recognition and

measurement principles laid down in AS 25, Interim Financial Reporting, prescribed under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended)

and other accounting principles generally accepted in India which have not been

audited/reviewed by us. These standalone financial statements for the year ended 31st March,

2017 have been adjusted for the differences in the accounting principles adopted by the

Company on transition to lND AS, which have also been audited by us. Our opinion is not

modified in respect of this matter.

For Motilal & Associates?
Chartered Account M‘35,:I
FRN:

L‘106584W
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Mokshesh Shah, Parfimgxfl»;
M. No. 172906

Place: Mumbai

Date: 30I05l2018
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Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated
Year to Date Results of SEJAL GLASS LIMITED pursuant to Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF SEJAL GLASS LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of SEJALGLASS LIMITED (“the Company”) and its subsidiaries (collectively referred to as ‘the Group’), forthe year ended 31St March, 2018 (“the Statement”), being submitted by the Holding Companypursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated financial reSuIts are based on theconsolidated financial statements for the year ended 31st March, 2018 prepared in accordancewith the accounting principles generally accepted in India, including Indian Accounting Standards(IND AS) specified under Section 133 of the Companies Act, 2013 (the Act') and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30th November, 2015 and CIR/CFD/FAC/6212016 dated 5th July,2016, which are the responsibility of the Holding Company's Management and approved by theBoard of Directors, has been prepared on the basis of the related consolidated financialstatements which are in accordance with the Accounting Standards prescribed under Section133 of the Companies Act, 2013, as applicable and other accounting principles generallyaccepted in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute ofChartered Accountants of India. Those Standards require that we plan and perform the audit toobtain reasonable assurance about whether the Statement is free from material misstatement.An audit includes examining on a test basis, evidence supporting amounts disclosed in theStatement. An audit also includes evaluating the appropriateness of the accounting policies usedand the reasonableness of the significant accounting estimates made by the Management, aswell as evaluating the overall presentation of the Statement. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports, the consolidated financial results :

(a) Includes the results of SEJAL FIREBAAN GLASS PRNATE LIMITED (the associate company).

(b)are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars

CIR/CFD/CMD/15/2015 dated 30th November, 2015 and CIR/CFD/FAC/62/2016 dated 5th July,
2016 in this regard; and.

(0) give a true and fair view of the consolidated net profit (including other comprehensive income)
and other financial information in conformity with the accounting principles generally accepted in
India including IND AS specified under Section 133 of the Act for the year ended 31st March,
2018.
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The Holding Company has prepared separate consolidated financial results for the year ended
31st March, 2017, based on the consolidated financial statements for the year ended 31st March,
2017 prepared in accordance with Accounting Standards ('AS') prescribed under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and other
accounting principles generally accepted in India, on which we issued auditor’s report dated 30th
May 2017. These consolidated financial results for the year ended 31st March, 2017 have been
adjusted for the differences in the accounting principles adopted by the Holding Company on
transition to IND AS, which have also been audited by us. Our opinion is not modified in respect
of this matter.

Chartered Account

FRN : 106584W
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.Mokshesh Shah, Partfiefiiifi.’ v

M. No. 172906

Place: Mum bai

Date: 30I05I2018



‘

7
E

. SEIAL GLASS LTD

173/174. 3rd Floor, Sejal Encasa, S.V.Road , Kandivali (West) , Mumbai- 400067. Tel No.+91-22-28665100, Email-compliance@seialglass.co.in.
I

/

Website-www.sejalglass.co.in. ClN»L26100MH1998PLC117437

Statement ofAudited Financial Results for the Quarter and Year Ended 315t March,2018

Rs in Lnes

Consolidated

Year Ended

Standalone

Ended

Standalone

Year Ended

Consolidated

Ended

Consolidated

Year EndedFor

I l

Particulars

31.03.2018

(Audited)

31 .0311017 Restated

(Audited)
31.03.2018 (Audited)

31.12.2017

(Unaudited)
31.11.2017 (Unaudited)

31.03.2017 Restated

(Audited)
31.03.2017 (Audited) 31.03.2018 (Audited) 31.03.2017 (Audited) 31.03.1018 (Audited)

Income from ions
'

Income

530.23

76.41

606169

328.48

328.48

I

Z

3 income +2

Cost Of materials consumed

Purchases ofStock »in-Trade

82.61

0.69

82.61

0.69

(Increase) [Decrease in inventories of finished goods ,\\'ork-in-progress and stock -in ~ttade (l2.83) (12.83)

Excise 4.04

92. 7

4.04

92.17

47.63

88.65

08

79

Benefit

Finance Cost

and amortisation 88.65

Other .03

otal

before

Items

before tax

items and tax

1. Current tax

2. Deferred Tax

Profit I for the

Profit / for the

Profit / for the

from

Irom

1 4.668.64

A I items that will not be reclassified to Profit or less

income tax to items that will not be reclassified to Profit or loss

B 1 items that will be reclassified to Profit or loss

it inoomc tax to items 1h:tl\\‘iii be rcclassificdto Profitor loss

Total Income

Total Income [or the Period 11+12

Share F.\/ Rs. l0/»each

Basic and diluted Per Share From

SEJAL GLASS LTD

173/174, 3rd Floor, Seial Encasa,S.V.Road ,Kandivali ( west) ,
Mumbai-400067. Tel No.+51-ZZ—28665100,

Email-comptiance@sejalglass.co.in. website-www.sejalglass.co.in. CIN-LZBIOOMHIBBSPLC117437

Part in

Select information for the Quarter Ended alst March ,2018

Standalone

Quarter Ended

Sr No Particulars
. _

31.03.2018 (Audited) 31.03.2017 (Unaudlted)

A PARTICULARS OF SHAREHOLDING

1 Public Shareholding
- Number of shares 16,601,217 16,601,217
- Percentage of shareholding 49.a8 49.48

2 Promoters and Promoter Group Shareholding

a) PIedged/Encumbered
- Number of shares 4,550,000 4,550,000
- Percentage of shares ( as a '36 of the total

26.84 26.84

-

Percentagiol shares I as a % ol the total

share capital of company) 13.56 13.56

0) Non- encumbered

- Number ofshares 12,398,783 12.398.783

i-Percentage of shares ( as a “A at the total

shareholding of promoter and promoter group) 73.15 73.15

. Percentage ofshares ( as a % ol the total

share capital ofcornpanv ) 36.96 36.96



Pattie {c'ars,; 31.03.2018

Pr: mves 1 0R COMPLAINTS

Pending at the beginning of the quarter 2.00

,1 Received during the quarter -

; Disposed of during the quarter 2.00
‘

Remaining unresoIVed at the end of the quarter ,

NOTES

The above is an extract of the detailed format of Quarterly and Yearly Financial Results filed with Stock Exchanges under Regulation 33 ofSEBi (Listing & Disclosure

requirements) Regulations ,2015 The Full Format of the Financial Results are available on the websites of the Srock Exchange websites :mtw.nseindia.oomnnuubseindiaxom and company website \\'\\'w.sejalglass.w.in

The Aboyc Financial Results for the Year Ended 3 I .031013 were reviewed and recommended by the Audit committee and approved b} the Board of Directors at their respective meetings held on 30111 May, ZOIXJ'he above results have been audited by the statutory auditors oflhc company .

”the audited financial results have been preparcd in accordance with are [ndian Accounting Standards (“1nd AS”) as notified under the Companies (lndian Accounting Standards) Rules, 2015 as spceilicd in section 133 of the Companies Act. 2013 and other recognized accounting practices to the extent applicable. Consequently, financial results for quarter
ended 31 March 2017 have been aligned to comply with lnd AS requirements to make them comparable with eurrcnt periods.

3 The lenders have classified the company as NPA in their books 8.: however the company on conservative basis has provided for interest on borrowings in respect of such borrowings under provision for contingencies

except for Edelweiss Assct Reconsturetion Company (EARC) in respecr of which interest Provision has not been made as there is a proposal to file to NC LT.

4 The Company operates 2 segments viz Processing Division and Retail Trading Division

5 The reconciliation of not profit or loss for the quarter and Year ended reported in accordance with Indian GAAP to Profit in accordance with 1nd AS is given below :

Standalone Consolidated

Year Ended Match Year Ended March

Particulars 31,2017 31,2017

Net Profit/(Loss) as per

previous GAAP (Indian

GAAP) (4,725.40) (4,725.40)

J

Adjustments in statement of

profit and loss on account of

restatement of Acturial

Valuation of Gratuity and

Leave Encashment as per

Add/(Less) : 1ND AS {1.07) (1.07)

Adjustments in statement of

profit and loss on account of

restatement ochprociation
Add/(Less) : as pct 1ND AS (5569) (55.69)

AS ]_ (4,668.64) (4,668.64)

6 Amounts for the quarter ended 31 March 2018 represents the balancing amounts between audited amounts for the hill financial )ear and the published year to date amounts up to third quarter ofthe respective financial year which were subjected to limited review by the statutory auditors ofthe Company.

7 Consoquent to the introduction ofGoods and Service Tax (CST) \\‘itlr cffwt from Istjuly ,20l 7
,
CST ,VAT etc. have been subsumed iuto CST. In accordance with 1ndns 18 on Revenue ,unlike excise duty ,1cvics likcGST and VAT etc. are not pan of revenue .Accordingly ,thc

8 Figures for the prcvious period / quarter have been rearranged I re-groupod / reclassified wherever necessary, to confirm with the figures for the current year/ quarter.

‘93,.Q
Amrut S.Gada

Chairman and Managing Director

DlN 200163290

Place : Mumbai

Dated : 30th May 2013
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Rs in lakhs

Segment ~wise Revenue,Results and Capital Employed for the Quarter Ended and Year Ended 315t March,2018

Standalone Consolidated T

For Quarter Ended For Year Ended Quarter Ended For Year Ended

Sr No Particulars

31 03 2018 (Audited)
31/12/2017 31/03/2017 31/03/2018 Ressltlalzzngsllzer 31.03.2018 31/12/2017 31/03/2017 31.03.2018 31/03/2017

(Unaudited ) (Audited ) (Audited )
IND AS (Audited )

(Audited) (Unaudlted ) (Audited ) (Audlted) (Audlted )

l

1 Segment Revenue :

a)Glass Processing Division 326.25 255.59 38.27 974.83 388.29 326.25 255.59 38.27 974.83 388.29

b)Retail Trading Division 2.22 1.44 3.44 10.7 141.97 2.22 1.44 3.44 10.70 141.97

c)0thers - - — - - -

Total 328.47 257.03 41.71 985.53 530.26 328.47 257.03 41.71 985.53 530.26

Less: Inter Segment Revenue - - -

Total income from operations 328.47 257.03 41.71 985.53 530.26 328.47 257.03 41.71 985.53 530.26

2 Segment Results before tax and Interest

a)Glass Processing Division (613.77) 119.91 (3,656.04) (362.26) (4,259.12) (613.77) 119.91 (3,656.04) (362.26) (4,259.12)

b)Retail Trading Division (154.70) (4.59) 68.06 (173.30) 32.22 (154.70) (4.59) 68.06 (173.30) 32.22

c)0thers - - - - - (4.49)

Total (768.47) 115.32 (3,587.98) (535.56) (4,226.90) (768.47) 115.15 67.86 (535.56) (4,231.39)

Less . .
.

. ,

i) Interest 68.78 48.32 (47.63) 212.05 441.73 68.78 48.32 (47.63) 212.05 441.73

ii) Other Un-allocable expenditure net off un-allocable

income -
-

- - -

Net Profit from ordinary activities before Tax (837.25) 67.02 (3,540.35) (747.61) (4,668.63) (837.25) 66.85 21.93 (747.61) (4,668.63)

3 Capital Employed (Excluding Revaluation Reserve)

a)Glass Processing Division (12,473.97) (11,859.77) (11,918.09) (12,473.97) (11,918.09) (12,473.97) (11,859.77) (11,941.17) (12,473.97) (11,977.60)

b)Retai| Trading Division 344.52 500.26 494.10 344.52 494.10 344.52 500.26 503.12 344.52 494.10

c)Un—allocated/Share of Associate 81V Company - - - - -
-

-

Place : Mumbai

Date: 30th May, 2018
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SEJAL GLASS LIMITED

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES

FOR THE YEAR ENDED 31ST MARCH, 2018

STANDALONE CONSOLIDATED

As at As at As at As at

Particulars 31 March 2018 31 March 201 31 March 2013 31 March 201

Rs. In an5 Rs. 111 ans

ui & liinbilit

111'

Ill Share ca ital

tlier 111‘

Total ui A

abilities

on—currcnt liabilities

'nancial liabilities

Borrowin

Other financial liabilities

visions

ferred tax liabilities et

non-current liabilities

Subtotal

urrcnt liabilities ‘

‘

ancizil liabilities

Borrowin

Trade les

Other financial liabilities

current liabilities

visions

abilities for income tax net

Subtotal

TAL EQUITY AND LIABILITIES
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