Date : 27t May, 2022

Ref. :  BSE/NSE-15/2022-2023.

To, To,

Dept. of Corporate Services, The Listing Department,

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai- 400051.

Company Code: 514300 Company Code: PIONEEREMB

Company ISIN: INE156C01018 Company ISIN: INE156C01018

Dear Sir,

Sub. QUTCOME OF THE BOARD MEETING HELD ON 271 MAY, 2022

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 27t May,
2022 at the Unit no 21 to 25, 2 Floor, Orient House, 3A Udyog Nagar, Goregaon (West), Mumbai - 400062
inter-alia to transact the following business:

1. Intimation under SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015
Board has inter-alia considered and approved the following:

a. Audited Standalone & Consolidated Financial Results, Statement of Assets and Liabilities and
Statement of Cash Flow of the Company for the quarter and financial year ended 313t March, 2022 is

enclosed as Annexure -1

b. Auditor’s Report on the Audited Standalone & Consolidated Financial Results of the Company for the
financial year ended 31st March, 2022 is enclosed as Annexure - 11

¢. Certificate of unmodified Opinion is enclosed as Annexure -II1

d. The Board also considered and re-commended a dividend of Rs. 0.30 per equity share of Rs. 10/- cach
for the financial year ended 31st March, 2022, subject to approval of the shareholders at the ensuing
30th Annual General Meeting (AGM) of the Company. The dividend, if approved by the sharcholders’
shall be paid within the prescribed time after the conclusion of the ensuing 30th AGM. The record
date for the purpose of Dividend shall be 5th July, 2022.

¢ The 30" Annual General Meeting of the Company will be held on the Tuesday, 12t July, 2022 through

video conferencing or other audio video means.
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PIONEER GROUP

f.~ The Register of Members and Share Transfer Re gister of the Company will remain closed Monday, 44
July, 2022 to Tuesday, 12t July, 2022 (both days inclusive), for the purpose of Annual General Meeting,.

g The Company plans to invests in Shree Ganesh Textile park with a view to modernise and
consolidate embroidery business at single location.

I'he meeting of the Board of Directors of the Company commenced at 11.15 a.m. and concluded at 1.55
.

We request you to take the above information on vour records.
Thanking you,

Yours faithfully,
For PIONEER EMBROIDERIES LIMITED

(l..
MANAGING DIRECTOR
DIN 00102941

Encl: As Above
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PIONEER GROUP

Annexure |
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31.03.2022

- e oy . L o B (Tin lakh)
‘ Sr. | Particulars _ _ Qu‘utu Ended Ytarbmlul
No. 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
(Audited) | (Unaudited) i (Audited) | (Audited) | (Audited)

I. | Income from Operations

| ) Net Sales/income from Operations 7.422.05 | 7,504. 93 | 791512 ] 2907624 | 2247757
| _b) Other Operating Income J 13.20 ' 483 26.90 ~140.81 119.39
2. | Other Income 6946 472 ’J*" 116.85 172.85 187.23 |
Total Income o - 7,504.71 7,600.49 8,058.87 | 29,389.90 22,784.19 |
5. | Expenses | ) )
a) Cost of Material Consumed _ 4916.02 | 4.167.61 | 4,509.09 | 16,872.20 11,128.94
b) Purchase of Stock in lldda, 11283 | 21733 1821 |  390.79 87.30
¢) Changes in Inventories of Finished Goods T o
|_Work-in-Progress and in Stock in trade (723.95) (38.89) |  (73.03) | (‘)’?() 24) 226.02
| d)E mlai(wu, Benefit Expense 96745 | 84937 | 84399 | 350816 |  2937.38
| ¢) Finance Costs - L. TS 78 34 97.29 ""() 44 ____lil.(_).-’.r.._
fy l)Lp] eciation & Amortisation Expense N 194, 18 | 20695 | 20641 | 8(J§ ()9 ) 816.30
[ ) C ()lhu I Xpense R . 741. I 3 | 1,713.71 1,653 ‘)8 () 879 7‘3 53.400.18
. Tolal E xpenses 73, Z{J 6] 1 | Il)l —I” 7, 253 9-! 27 865, 19 21,103.25
| 4. | Profit/(Loss) before exceptional Items and 409.07 802.93 1,680.94
B S 18410 || sam
[ 5. | E \u_plmndl ltems (mm x{[ 088) (Net) e _' & e = " = = E=
6. I’rohlf{l .088) Bd_'g_:r_t Tax 184.10 ____409._07 80293 1,524.71 | 1,680.94
- | TaxExpense 3| | E— . .__,._,___.._‘.__._-._._..
' | Current Tax_ - - 2= - 2x . e =
| Deferred Tax Assets 58.76 LS S e
8. | Net Profit/(Loss) for the Period | 125.34 301.71 1,088.53 7 105.10 |  1,966. *4

9. | Other Comprehensive Income (OCI) h: a . W o
a) Items that will not be reclassified to Profit or

Loss (Net of Tax) |12 9.05 4667 | 2837 | 3620
b) Items that wrl[ be reclassified to Profit or -- -- -- -- =
|| Loss (Netof Tax) @ |

|10, ()ihu Comprehensive Incomt, for the period I 72 IR 9 05 I 46 67 | 7’8 :?‘ 3620

" I L] Fotdl Comprehmswc Incomu’(l oss) | 126 S6 | 310 76 _ I lS‘* 20 _l 133 47 | 2,002.74

12, Paid- up Equity Share Capital Face Value :

‘______ 10 Per Share 2,659.09 2.659.09 | 2,659.09 | 2,659.09 |  2.659.09
13.| Other Equity excluding Revaluation Reserves = = ' - 991231 8.777.93
.| (o8 perlast Sudiicd Balaee Sheg - L. .| S—

I4. | LEarning Per Share (9) (Not annualized)
| a) Basic before/after Extraordinary ltem 0.47 Fab3 4.30 4.16 7.76
| | b)Diluted before/after Extraordinary Item | 0.46 L2 ~4.09 4.11 740

PIONEER EMBROIDERIES LIMITED

.. a stitch ahead of time

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar, Off S. V. Road, Goregaon (West), Mumbai - 400062.
Tel.: 022-4223 2323 * Fax : 022-4223 2313 « E-mail : mumbai@pelhakoba.com *« Website : www.pelhakoba.com
Regd. Off.: 101-B, Abhishek Premises, Plot No. C 5-6, Dalia Industrial Estate, Off. New Link Road,

Andheri (West), Mumbai - 400 058. CIN :- L17291MH1991PLC063752

*hakoba

Embroidery beyond yourimagination



. o PIONEER GROUP
STATEMENT OF ASSETS EQUITY AND LIABILITIES AS AT 31.03.2022

(Tin lakh)

Sr. Particulars As at As at
No. 31.03.2022 31.03.2021
. L o L o L _ (Audited) | (Audited)
A |__ASSETS ) o o o - -
1 Non-Current Assets L o L 1
| a) Property, Plant and Equipment . - B __7.438.57 7.874.23
~ b) Right to use assets L L _ 36350 10343
__¢) Capital Work-in-Progress 781.41 | -
i | d) Intangible Assets 24.40 2507
» __¢) Financial Assets
a i) Investments - 929.65 | 929.65
B | i) Other Financial Assets 368.76 | 195.18
) f) Deferred Tax Assets(Net) - 271.65
_ g) Other Non-Current Assets - 320.11 722.00
o Total Non-Current Assets 10,226.46 |  10,121.91
2 | Current Assets i - N
) Inventories 4,392.21 397813
_ b) Financial Assets L - o L
- ) Investments I 10362 ...
__ | i) Trade Receivables o N 2,185.16 | [.994.68
B s' (i) Cash and Bank Equivalent . L 132068 | 618.28
i iv) Loans o L o 23587, 0 =
i) Other Current Financial Assets - . 506.85 | 623.16
¢) Income Tax Assets (Net) 149,22 - 98.90
) d) Other Current Assets 933.70 485.92
Total Current Assets 8,769.01 7,799.07
Total Assets ] ~ 18,995.47 17,920.98
B EQUITY AND LIABILITIES - -
U | EQuUITY . _ o
__a) Equity Share Capital 2,659.09 | 2,659.09
B b) Other Equity _9.912,31 _8.777.93
- Total Equity B - 12,571.40 11,437.02
2 LIABILITIES ) )
Non-Current Liabilities ] B o S
| @) Financial Liabilities — S g
- i) Borrowings _— - S N 83 048
s i) Lease Liability =~~~ - L 310.80 o PO
~_b) Provisions - o . ___dvs.el 460.60
sl ) Hopred Dol iaBilifesiNet] . 1580 e
_ Total Non-Current Liabilities ) 1,486.80 1,472.62
o Current Liabilities B B ]
B a) Financial Liabilities . B B
L i) Borrowings 2,104.22 2,006.45 |
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u) i“ua%c Liabilities 33.86 5031
i) Trade ]-‘41\“1“-“ - o -
.1) ()uhmndlnﬂ Dues of Mle E ntupt ise and ‘mmll E mupl ise B 30143 | ::7'6_9
. b) ()[EJLZMW Dues other than Micro Enterprise dnd Small I nlu}_msu » 1.647.04 1 77525
iv) Other Financial 1 ;lbl].l_[.l.::" T - (15().4.7’ 094 ‘)()
| b)_Provisions - - o 2.5 | 44
__iLOl}ki C um,in @tm ) “___ ) __ - - 171.67 o 152.20
_Total Current Liabilities . | 4,937.21 | __Lﬁljil
Total Equity and Liabilities _ 1899547 |  17,920.98
STANDALONE STATEMENT OF CASH FLOW
] - B - (Tin lakh)
Particulars N ] Year ended Year ended
Mareh 31,2022 March 31,2021
o - (Audited) | (Audited)
\. | Cash Flow From Operating Activities : ) I o
Net Profit / (Loss) before Extraordinary Items and Tax_ o 1,524.71 | _ 1,680.94
| Adjustment for: I S S _ R
_ Depreciation and /\mmmdllun o L _808.09 816. 1()
| _Loss/{Profit) on sale/discard of Pi uput\ Plant and I lepmu]l (net) N _ (15.30) _(3.09)
_.__I_j‘_(l_'_! from sale ofnon core Assets SO Gray | =
__Interest Income o o 0.8y ~ (18.75) .
| Finance Costs - 320.44  447.07
_ Provision for I~*<p<,clc.d Credit Losses . 067.39 4533
Provision for Doubtful Debt ~_16.68 e e e
__Operating Profit / (Loss) before Working Capltal Changes | 2,669.75 | 2,965.70
Changes in Working Capital: ) -
. Adjustments for : ~ - o
Dcucdw(]nuww) in Invnnlm ies B (414.08) ~ (565.463
1 Decrease/(Increase) in Trade and Other RLLLI\"dblLb o (742.21) | - (459.21)
| _Increase/(Decrease) in Trade and Other Payables o - (123.67) | (149.27)
| Cash generated from Operation o . _1,389.7¢ 1,791.76
! Net Income Tax (paid) / n,lunds o e (50.32) | 2101
_i Net Cash from Operating Activities o S 1,339.47 | B 1.812.77
Cash Flow From Investing Activities : L o o
Purchases of Property. Plant and 1! qmpmu]h and Inl.m“IhIL Assets
_tincluding capital advance) ~ ] N (665.21) | (843.11)
Proceeds from Sales of Pmpu’w I’}am & B qmpmcnlx (net 01 A_L_Imnu.) L 2474 400
Purchase of Investments . (102.78) B =
_Inter corporate deposit given (33557 | -
Interest Received 51.42 18.75
_ Net Cash from / (uch) in Invutmg Activities (1,027.40) - (820.36)

Tel.:
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]

|___ C. | Cash Flow From Financing Activities : _
- Proceeds from Issue of Equity Share Capital (including Share

| Premium) S . N | _396.06 |
; _____ Proceeds from Non-Current Borrowing R 25547 75796
| Reppmentof Non COVRERCBomowIng _— e AOBIY L AGSIE)
i Net inerease / (decrease) in Working Capital Borrowings o ... 25855 (41584)
|| Repaymentof Lease Liability o — SRR .01 B .. (. |

Dividend Paid S S WS . _ - 1 O ...

|| FmanceCosts = S — S i) N N 1, | . 2
|| NetCashused in Financing Activities R 96D (51689) |
| ] Net increase / (decrease) in cash and Cash Equivalents ( A+B+C) o (485.00) | 47552
i | _Add: Opening Cash and Cash Equivalent B _ i 61828 | 142.76
!_ ‘ Closing Cash and Cash Equivalent _ - 132.68 ~ 618.28 |

Noftes:

I. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 27" May, 2022 and Statutory Auditors of the Company have carried out the audit of the same.

5. The Board of Directors of the Company has recommended a final dividend of 20.30 per share (3%) on 2.65,90.942 cquity
shares of nominal value of 210 cach. aggregating 1o 279.77 lakhs. subject to sharcholders' approval in the forthcoming
Annual General Meeting.

4. The business activity of the Company falls within a single primary business segment viz “Textiles” and hence there is no

other reportable segment as per Ind AS-108 “operating segments’.

The Company has granted 4.31.000 stock options during the year under the Pioncer Embroideries Limited Employee

Stock Option Plan 2018 Scheme (ESOP) to the eligible employees of the Company. 100% of total options eranted would

vest in after one year from the date of grant subject to fulfilment of vesting conditions.

6. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform current
period classifications.

7. The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures
for the full financial year and the published year to date figures for the nine months ended December 31, 2021 and
December 31, 2020.

o

For & on behalf of Board of Dircctors

ARDHAN BASSI
Managing Director
DIN:0010294 |

Place : Mumbai HARSI

Date : 27" May, 2022
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PlONEER GROUP

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED 31.03.2022

Qu.nu, E T R

(Tin laklt)

Yr“n Ended

31.03.2021

_ (Audited)

22,471.57 |
11939
187.23

22784.19 |

11,128.94
8682 |
227.81

2,937.38
11? 07
bl() BRIV

5.548.77

2| 193.09

L5210

1,591.10

2837 |

- Non-controlling Interest

PIONEER EMBROIDERIES LIMITED

.. a stitch ahead of time

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar, Off S. V. Road, Goregaon (West), Mumbai - 400062.
Tel.: 022-4223 2323 « Fax : 022-4223 2313 » E-mail : mumbai@pelhakoba.com « Website : www.pelhakoba.com
Regd. Off.: 101-B, Abhishek Premises, Plot No. C 5-6, Dalia Industrial Estate, Off. New Link Road,

Andheri (West), Mumbai - 400 058. CIN :- L17291MH1991PLC063752

*hakoba

Embroidery beyond yourimagination

31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022
________________ B L (Audited) | (Unaudited) | (Audited) | (Audited)
lllL{]I]lL from Opc ‘ltmns _ ) B |
a) Net Sales/Income from Operations 7,421.47 7,504.93 | 7.915.12 29,075.66
b) Other Operating _ingomu 13.20 4833 - 26.90 140.81 |
Other Income 71.33 4723 11685 | 17472
Total Income 7,506.00 7,600.49 8,058.87 129,391.19
Expenses s e B
| @) Cost of Material Cunsumud 4.916.03 4,167.61 4.509.09 16.8 7?;7I
| b) leILhd‘)L of S_tuu,l\ inT mde L 107 4] '_ 217.79 18.09 ab‘) 87
: (.)L]hm“u in Inventories of Finished Goods (718.14) ('39.35}‘ (FL5T) (‘JI 238)
| Work-in-Progress and in Stock in trade ne - L o
__ti} I mplm ce Buu.fn Expense - %? 48 84938 ' 84'5 99 3,508.19
L] Fing _1]1_(,:.._( osts o - R8s T 753 . 97.29 j b _‘_”U A4
) Depreciation 5&._/\|‘rm|t|mlum \pn.nst, - 194, Ib 20695 | 20641 808.09
J()lhu Expense - L3 | 171420 | 174069 | 6.883.04 |
Total Expenses ___';_',_‘_323.0:» % 19I 9" . 3 44,05 27, 869.46 |
Pr ohlf(l 0ss) before u\'ccptlmm[ Itt.ms d nd 408.57 714.82
Tax 182.95 | B I N ¥ 1]
i \uptmm_il !tc.ms (mm *’{I nss) ss) (Net) B - = | & | =
| Profit/(Loss) BLf_(_)L(W._I_zIH\_ ] B 182.95 408.57 |  714.82 | 1,521.73
_Tax Expense -
{ Current Tax -- - == =
~Deferred Tax Assets i 58.76 107.36 | (285.60) 41961 |
Profit from (untmumg: ()pclatmm before tax 124.19 30121 1,000.42 I IU2 12 2 |
| Depreciation and Amortization Lxpenses on -- (17.71) --
Discontinuing Operations ] o
Pn,-f‘!f(_l oss) from I l)}s(‘ﬂn]tnuﬂg_()ptiatmns = N l';‘ ’?I -
Net Profit for the period | 124.19 | 301.21 | 1, 0]8 ]3 L L102.12
Other Comprehensive Income (OCH) L B o _‘
. Items that will not be reclassitied o Profit or 1,22 9.05 46.67 28.37
Loss (Net of "Tax) o
b. Ttems that will be reclassified to Profit or | 0SS | -- -- =
(Net ol Tay o _
.| Gther C l)us ]l’LI]Ul\I\L Income im [ht period _1.22 _9.05 40.07 |
Total Compr tllulalwe Income N 1 125.41 310.26 1,064.80 |  1,130.49
- Net Profit/(Loss) dtlrlbul‘ll)lt. to: L _ o
- _Owners of the Company o 125.77 301.44 1,057.01 1,104.48
- Non- wnlm]]lnu Interest (1.58) {() 7?) (38.88) (" “16)
Other (mnprehcnsl\*e Income attnbutablu to o R
- __()wnu s of the Company 1322 9.05 46.67 2837

_ (285. (‘)(}}

36.24
_1L912.90

192585
49.13) |




1 Iotdl C (ﬂpuhtnsnc Inu;vag (l“ttl lhula h]t tb T _:_ h_ - - - L _‘ __-___ ___ __“__ ____—:____
I ‘Owners of the C ompany - 126.99 310.49 1.103.68 | 1.132.85 1.962.03
l\un mm_;_t_)_lhrw__ _pluut N (1.58) | (0.23) | (538.88) ___(_2,3(;)_ (49 |J)
15.] Paid- up Equity Share € dplldl Face Value : 10 ©2.659.09 2.659.09 2,659.09 | 2.659.09 2.659.09
Per Share
16.] Other [q Squity L\qudmu revaluation reserves (as | - | -~ | = | V433463 | 8.299.87
| per last audited balance sheet)
17.] Basic IF arning Per Share {(’;) (Nol annu |l|/t.d) - o N a R o o
a) from Continued Operation 0.47 113 3.95 4.14 741
b) from Discontinued Operation -- - 0.07 -- -
©) from Continue & Discontinued Operation) 047 | 113 4.02 4.14 | 7.4
18.| Diluted Earning Per Share () (Not annualized) ' o T
a) from Continued Operation 0.46 1.12 3.76 4.10 7.06
b) from Discontinued Operation -- = 0.0 -- =
_| ©) from Continue & Discontinued Operation) l 0.46 E12 3.83 4.10 __7.06 |
CONSOLIDATED STATEMENT OF ASSETS EQUITY AND LIABILITIES AS AT 31.03.2022
(Tin lakit)
| S Particulars  Asat 31.03.2022 “Asat 31.03. 2021
No., _— o . _ S - - (Audited) (Audited)
A AS%I !S - L o _ o e i -
1 | Non-C urrent Assus . . L . - - o o o
__ | a) Property, Plant and E qmpmuu o B L _7.438.57 7.874.23
b) Right of use assets L - B L __363.56 | L 103.43
)il ‘lplldl Work-in- I’[()"IL% ) - _ o T84 | .
d) Inangible Assets_ e 2445 258
| ¢) Financial Assets o . ) L ]
_____ i) Investments L 0.02 - 0.02
ii) Other F umnual Assets 375.70 20226 |
f) Deferred Tax Assets (Net) - 271 053
¢) Other Non-Current Assets 320.11 | ~722.00
Total Non-Current Assets ) 9,303.82 9,199.41
2 | Current Assets - . ]
_a) Inventories 4,730.53 432431
b) Financial Assets - B e - - _
i) Investments o L o L | L _lo3ez | o R
i) Trade Ruumblw N . L o 246598 L 2.310.36
iii) Cash and Bank I c_l_lwlenl____ B o | L 13720 | o 024.20
_ _iv) Loans L . - _ - o 33357 - -
V) ()Lhu C um,m /\w,ls L L - - - 20493 | - 257.38
¢) Income Tax Assets Ney_— [ o S0S| 9983
1 d) Other Current Assets s _— 167005 ) 1.222.14
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PIONEER GROUP

L) Assets classified as held forSale T [ _smse[ T sosse
|| Total Current Assets o 1060169 | 9.642.08 |
| _| Total Assets B o 19.905.51 | 18,841.49
| Bl EQUITY AND LIABILITIES —  — R A
Srpeoutty. o o o " — _ _
@) Equity Share Capital - B _ B o ~ _2,659.09 2659.09
b) Other bquity o L - 9433.03 829987
Total Equity B B ~ B B . . 12,092.72 ) ~10,958.96
|2 | Non-controlling Interest - -8 8591
3 | LIABILITIES AT N B
. Non-Current Liabilities ) )
| a) Financial Liabilities-Borrowings _ ) o -
b i) Borrowings _ 70044 | 0 1,152.37 |
| ii) lLease Liability L | jto80 | ~35.54
__|b) Long Term Provisions | 49861 | 466.60
|.©) Deferred Tax Liabilities (Net) R R SOV — _ -
Total Non-Current Liabilities e _ _1,668.75 . Los4SI
_ Current Liabilities _ WSSOI J— " s
a) Financial Liabilities N L _ B o o B - o
__{ i) Bomowings _ . 2.10422 . 2.006.45
i) Lease Liabiliies e prammm—. . A — 9051
j iii) ‘Trade Payables ' :
[ a) ()-L;lﬁla—l-i.t].iﬁf-__’“ Ducs of Micro 1-ﬁn-li:rpris_c_'arld Small ) -
Enlerperser o000 30143 ] 337.69
b) Outstanding Dues other than Micro Enterprise and 1,718.89 185448
_ 1 Small Enterprise o I
| iv) Other Financial Liabilities 657.90 09650
_____ b) Short Term Provisions 2252 1442
¢) Other Current Liabilities 1,221.67 1,182.26
| Total Current Liabilities . . 6,060.49 . 6142.11
_ | Total Equity and Liabilities 1990551 ] 1884149
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CONSOLIDATED STATEMENT OF CASH FLOW

~ Particulars

Year ended

PIONEER GROUP

R inlakh)

Year ended

March 312022 March 31,2021
] L L o ~ o _(Audited) | ~ (Audited)
. A. | Cash Flow hom Operating Activities : o o | L |
[ | Net Profit / (Loss) before L2 ‘xtraordinary ltems dlld lax 182195 | 1.391.10 |
Adjustment for :
_I__ Depreciation and /\mml]sdtmn B o N N - 808, 09 “_ __E_i_li:,_‘:%_{)
- Loss/(Prolit) on sale/discard of Property, l’]ant and I qu]pnu.m (net) L (__l:w.__TU,\" o (3.09)
Interest income (51.81) (18.75)
B Plfi_-ﬂ;ii.()l‘t Sale -o[']nvcslmeﬁ-ts (()84)_ B ) f__ --
Finance Costs 320.44 | 447.07
) _Employee ESOP Compensation _ 6?.39__ B -
__Provision for Expected Credit Losses B o - B I__(x()%;w - 43.23
Operating Profit / (Loss) before Working Capital Changes - _2,666.38 2,875.860
__Changes in Working Capital: L - o ]
_______ Adjustments for :
[)uclcdku([nums@) inl ‘;;;IHOI m____. o o R _ (:MYE:E)_ - --{Tizn 6?)
L. _Decrease/(Inerease) in Trade and Other RLL_LlV(lb]LS o o (741.00) -__ (285.24)
______Emtsu (Decrease) in Trade and Other Payables f w_: _FHI 0| (23 |__,3?)_-
| Cash generated from Operation B 1,388.00 1,795.58
i _NetIncome Tax (paid) / refunds _ L (50.32) | L2101 |
o Net Cash from Operating Auwmu 133768 8]6 59 |
‘ B. Cash Flow From Investing Activities : B - _
Purchases of Pmpu ty. Plant and E qu1pn1u1t‘1 and [i'lldI]L,lblL Assets (665.21) (843.12)
(including capital advance) o ) o
i Proceeds from Sales of Property, Plant & Lqmpmmtt, (net of /\dmncu) 24740 4.00
! ) Proceeds from Long Term Investments _(102.78) o -
Inter corporate deposit given . - L (335.57) | -
- Interest Received L e - 5181 18.75
} | NetCash from / (used) in ln\ cstm;5 Aumtus ) (l 027.01) (820.37) |
|__C. | Cash Flow From Financing Activities : o ] o o a
! . Proceeds from Issue of Equity Share Capital (m:.ludmn Share Premium) ol 396.00
g Proceeds from Non-Current Borrowing o 23547 | 15796
: Repayment of Non-Current Borrowing (862.90) (733.935)
| Netincrease / (deercase) in Working ¢ :.lpild] Borrowings B 253.33 (415.84)
i '[__ Repayment of Lease Liability L (56.79) _(49.79)
Dividend Paid (64.93) | ---
o Finance Costs | (321.79) (471.34)

PIONEER EMBROIDERIES LIMITED

. a stitch ahead of time
Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar Off S. V. Road, Goregaon (West

Tel.: 022-4223 2323 « Fax : 022-4223 2313 » E-mail : mumbai@pelhakoba.com » Website : www.pelhakoba.com
Regd. Off.: 101-B, Abhishek Premises, Plot No. C 5-6, Dalia Industrial Estate, Off. New Link Road,
Andheri (West), Mumbai - 400 058. CIN :- L17291MH1991PLC063752

*hakoba

Embroidery beyond yourimagination




1

[l
1
1
.
i

, N ORISR ORI ot I SO 1 .../
' Net increase / (decrease) in cash and Cash Equivalents ( A+B+C) B _(487.00) | - 479.32
Add: Opening Cash and Cash Equivalent B - L 16242 14488 |
| Closing Cash and Cash Equivalent _ L 13720 | . 624.20 |

Notes:

I These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) preseribed

under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies 1o the extent
applicable.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 27" May, 2022 and Statutory Auditors of the Company have carried out the audit of the same.
3. The Board of Directors of the Company has recommended a final dividend of 20.30 per share (3%) on 2.65.90.942

cquity shares of nominal value of 210 each, aggregating to 279.77 lakhs, subject to sharcholders' approval in the
forthcoming Annual General Meeting.

4. The business activity of the Company falls within a single primary business segment viz ‘Textiles’ and hence there is no

other reportable segment as per Ind AS-108 ‘operating segments’.

The Company has granted 4,31,000 stock options during the year under the Pioncer Embroideries Limited Employee

Stock Option Plan 2018 Scheme (ESOP) to the eligible employees of the Company. 100% of total options granted would

vest in after one year from the date of grant subject to fulfilment of vesting conditions

0. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform current
period classilications.

7. The figures for the quarter ended March 31..2022 and March 31. 2021 are the balancing figures between audited figures
tor the full financial year and the published vear to date figures for the nine months ended December 31, 2021 and
December 31, 2020.

vl

lFor & on behalf

~Board ol Directors
z

Pliace : Mumbai
Date : 27" May,2022

HARSHARDHAN BASSI
Managing Director

DIN:00102941
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Independent Auditor's Report on Audited Consolidated Quarterly Financial
Results and Year to date Financial Results of Pioneer Embroideries Limited,
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Pioneer Embroideries Limited

Opinion

We have audited the accompanying consolidated annual financial results of Pioneer
Embroideries Limited (hereinafter referred to as the ‘Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the
Group”), for the quarter and year ended March 31, 2022, attached herewith, being
submitted by the Holding Company pursuant to the requirement of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reporis of other auditors on separate
audited financial statements / financial information of the subsidiaries, the aforesaid
consolidated financial results:
(i} include the annual financial results of the following entities:
{a) Hakoba Lifestyle Limited
(b) Pioneer Realty Limited
(c) Crystal Lace (India) Limited
(i)  are presented in accordance with the requirements of regulation 33 of the
Listing Regulations in this regard; and
(i)  give atrue and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net profit and
other comprehensive income and other financial information of the Group for
the year ended 31st March, 2022.

Basis for Opinion I

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (*Act”). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is syffiGleni’pad appropriate to provide a basis for our
opinion.
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Management's and Board of Directors’ Responsibilities for the Consolidated
Financial Results

These Consolidated financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial resulls that give a true and fair view of the
net profit and other comprehensive income and other financial information of ghe
Group in accordance with the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with regulation 33of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with Fhe
provisions of the Act for safeguarding of the assets of the Group and for preven@mg
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and eslimates that are reasonable a1_-|d
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and Fairview and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease cperations, or has
no realistic alternative but to do so. The respective Board of Directors of the
companies included in the Group are responsible for overseeing the financial
reporting process of the Group.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a malerial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consclidated financial results.

As part of an audit in accordance will-SAs, we exercise professional judgment and
maintain professional skeplicism ¢ audit. We also:
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atement of the consolidated

design and perform audit

s lIdentify and assess the risks of material misst

financial results, whether due to fraud or error, desic _ '
procedures responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not det'eclang a
material misstatement resulting from fraud is higher than for one resuwr]g ‘from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. )

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under S_ectron
143(3)(i) of the Act. we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference 1o
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasor}ableness
of accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions areé
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/
financial information of the entities within the Group and its associates and jointly
controlled entities to express an opinion on the consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Holding Company and

such other entities included in the consolidated financial results of which we are the

independent auditors regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with g ance with a statement that we have
- regarding independence, and lo

i
e

ke
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communicate with them all relationships and other matters that may reasonably
bethought to bear on our independence, and where applicable, related safeguards.

Other Matters

The consolidated Financial Results include the audited Financial Results of three
subsidiaries,, namely, Hakoba Lifestyle Limited, Pioneer Realty Limited and Crystal
Lace (India) Limited, , whose Financial Statements and financial information reflect
Group's share of total assets of Rs. 2233.84 Lakh as at 31st March, 2022 , Group's
share of total revenue of Rs. 8.21 Lakh and Group's share of total net profit/ (loss)
after tax of Rs. (2.98) Lakh for the year ended31st March, 2022, as considered in the
consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial statements and
financial information of these entities have been furnished fo us and our opinion on
the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the Financial Results/financial information certified by the Board of
Directors.

The Financial Results include the results for the quarter ended 31st March, 2022
being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

For 8.K. Naredi & Co.
Chartered Accountants
(Firnya=Regisiration No.: 003333C)

w{ Ray ho
o\ 033333C /£
S/  Rahul Naredi

= Partner

UDIN:-22302.632 AJSPUH2L50
Place: Mumbai

Date: 27th May, 2022 Membership Number: 302632
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Independent Auditor's Report on Audited Standalone Quarterly Financial Results and
Year to date Financial Results of Pioneer Embroideries Limited, pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’'S REPORT
To the Board of Directors of Pioneer Embroideries Limited

Opinion

We have audited the accompanying standalone quarterly and annual financial resullts (*the
statement” of Pioneer Embroideries Limited for the quarter and year endedon 31* March,
2022, attached herewith, being submitted by the Company pursuant to the requiremept of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalene financial results: .
i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter and year ended 31%' March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Char‘c:~~Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’'s Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive income and
other financial information of the Company in accordance with the applicable accounting standards
prescribed under Section 133 of lhe Act read with relevant rules issued thereunder and other
accounting principles generally accepted-in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility’aise=iig
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in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimales that are reasonable and prudent, and !he
design, implementation and maintenance of adequate internal financial controls, that were operating
effeclively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error. -

In preparing the Statement, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company

or lo cease operations, or has no realistic alternative but to do so. ) ;
The Board of Directors is also responsible for overseeing the Company's financial reporting

process,

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also;

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting @ material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are als. «.zponsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting eslimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Cempany's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report o the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.
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+ Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Statement We communicate with those charged with governance
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

For S.K. Naredi& Co.
Chartered Accountants
(Firm Registration No.003333C)




Date : 27 May, 2022
Ref.  : BSE/NSE-16,2022-2023.

To,

Dept. of Corporate Services,
Bumbay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001.
Company Code: 514300

Company ISIN: INE156C01018

To,

The Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400051.

Company Code: PIONEEREMB

Company ISIN: INE156C01018

Dear Sir,

Sub. Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 regrading Audit Report with unmodified Opinion

DECLARATION
Pursuant to provision of Regulation 33(3) (d) of SEBI (Listing Obligations Requirements)
Regulations, 2015, we hereby declare that, the Statu tory Auditors of the Company, M/s S.
K. Naredi & Co., chartered Accountants (ICAI Firm Registration No.003333C) have issucd
an Audit Report with Unmodified Opinion on Standalone and Consolidated audited

financial results of the company for the quarter& year ended 315t March, 2022.

We request you to take the above information on your records.

Thinking you,

Your faithfully,
For PIONEER EMBROIDERIES LIMITED

; "ARDHAN BASSI)
MANAGING DIRECTOR
DIN 00102941

Encl: As Above
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