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19th August, 2020 

To, 
Corporate Relations Department, 
Bombay Stock Exchange Limited, 
2nd Floor, P.J Towers, 
Dalal Street, 
Mumbai-400 001 

Scrip Code: 532888 

Dear Sir, 

~Beautiful Life@--

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No., Cl 1, G-Block, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 
Scrip Code: ASIANTILES 

Subject: Outcome of Board Meeting and announcements pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

With reference to the captioned subject, we wish to inform you that the Board of Directors of the 
Company at its meeting held today, commenced at 11.00 a.m. and concluded atj_ ·; 4~'5 PM, has, inter­
alia, considered the following: 

1. Approved Unaudited Financial Results (Standalone and Consolidated) of the Company for the 
quarter ended as on 30 th June, 2020 together with the Limited Review Reports of the Statutory 
Auditors. This is pursuant to Regulation 33(3) of the SEBI (LODR) Regulations, 2015. The copies of 
the same are enclosed herewith. 

The above mentioned financial results have been uploaded on the Company's website at 
www.aglasiangranito.com and on the websites of the Stock Exchanges at www.bseindia.com and 
www.nseindia.com 

2. Considered and approved Asian Granite Limited Employees Stock Option Scheme - 2020 through 
direct route and issuance of 6,00,000 (Six Lakhs) Equity shares of the Company (or such other 
adjusted figure for any bonus, stock splits or consolidations or other reorganization of the capital 
structure of the Company as may be applicable for time to time) under this Scheme. The total Issue 
price will be decided by the Company in compliance with SEBI (Share Based Employee Benefits) 
Regulations, 2014, at the time of grant of Options. 

Request you to take note of the same. 

Thanking you. 

Encl.: Unaudited Financial Result (Standalone and Consolidated) for the quarter ended on 30 th June, 2020. 



CHARTERED 

tNDEPEF1iDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM SiANOAl.ONE 
HNA!'IICIALRESUlTS . 

TO THE .BOARD OF DIRECTORS OF 
. ASIAN GAANITO lNOJA tlMITEO 

. 1, · We h<'l:ve ,eviewed the accompanying Statement of Standalone Unaudited Hnandai'Results 
ASIAN GRANiTO INDfA LIMITED {"the Company"'), for the quarter ended June 30, 2020 rthe 
Statement"}, being submitted by the Company-pursuant to the requirement of Regu!s_tlon 33 
of the SEB! (Listing Obligatlons and Disclosure Requirements} Regulations, 201S as .amended. 

2: This Statement, v1hkh is responsibility of the Company's Management and approved by 
the Company's Board of rnrecwrs, has been prepared in accordance ~vith the recognition and 
measurement prlncip.les down in the Indian Accounting Stan<Jard 34 '11nterlm Fini:lndal 
Reporti,ni;f'' ("'lnd AS !f4"),. prescribed under section 133 of the Companies Act, 2013 read v,dth 
.rnkvantru!es issued ther{funder and other accciunting principles gerierally. accepted India. 
Our responsJbilfty is to express a conclusior1 on the Statement based on our review. 

3. We conducted our revfew of the Statement tn accordance ·wrth the Standard on Revlev,l 
EngagerYients (SR£} 2410 "Review of Interim Finandai Information Performe_d by the 

Jndependent Auditor of the Entitv·'', issued bv !nstlttJte of Chartered Accountants of India 
I\ revlev,.r of interim.fJmmclal informatiM consists of making inquiries, prim,Hily of the 

Company'$ personrml responsible for financial and accoltnt!ng matters, and applying ;;,nalytical · 
,ind other review prncedures .. A revle·w is .stibstantla_lly iess in scope than an audit conducted 
in (1Ccordance wlth on At.Kitting specified under section 143(10) of the Companies 
Act, 2013 and consequently not enable us to obtain assurance that \Ne would becorne 
avvare aH significant matters might identified in an audit Accordingly; we do not 
express an audit opinion. 

4. B21:ied on our review tonducted as stated in paragraph 3 above, nothing h;:is com0 to rnir 
· attentlon causes us to br~lleve the accornpanying Statement,. prepMed fr: accordance 

the recognlt\on rneasurernf.'!nts principies · laid down in afore~aid 
AcCOJJnting and other accounting printiples generqlly accepted in lndia., not 
dlsdosed the itiforrnatkm required to th€ disclosed in te.rms of Regulations 33 of the S£B1 

. (Llsting ObHgatio ns tmd Di.sc!osur0 Requirements) Regulations, 2015, J$ . 

the rrianncir in which it is to be disclosed, or that it contains any materlal 



5. the Cornpany for the ended on June 30, 2019 
in thr?se financial res1Jlts, \Vas reviev1ed bV the Finn of Chartered 

Accounumts, being the auditors., who., vkle their report dated .~11gust 6, 2019 
expressed unmodified conch,.1slon on financial results, 

Date: August 2020 
Place: Ahmedabad 

For R R S & Associates 
Chartered i\(;001.mtants 

Rijjesh 
Partner 
Membership No. 034549 

Ul:HN; ·2oogy,r,,:; AA:Adt 641 l-



ASll'\!\l GRANffO !NOIA LIMITED 

Office: nev Arc:1 Opp. lsckon Temple, s G Higt,way, Ahmedabad - .:mo 015 

'cuv Nn.: l11UOGJ19.95PlC027025 

STA.TtMENT OF UNAUDrn:i:;1 STANQALON( flNANClAt RESlJt.TS FOR mi QUARTER ENl)l£!) JUI\H:; ::t{), 2010 
f~"••'1"'~•-;,•<;•'!J.!,>,W//.i '""" ""' ' .W/. ' • m»,rM»> "~\',,-,,,,r.,-.~.,,,.,., ... ,,,,,..w,,."':',,,,_,.,,,.,,=,,1,,1, - . , . fm/,W,Y', 

I Qu'!!ter Enl;il!;i,$ 

I 

1 
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1: Oth~r lncome 
3 Tott,i! !n,:;;ome fl + 2) 
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a} of materials consumed 
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ln !nventoriw; oH1n\shed Goods, 

and VVork,,in·Progres:, 
rJ} ,,m,nurnµ,., 

e} finance (osts 
fl 00prnciation and Amortisation Expense~ 

g) Power & hrel Exnenses 

S Profit b{tfo.re tax {3-4} 
6 Ta:it b,p.en:se 

1 

B 

[a} Current Tax 
{ b.) Earl]er Year Tax 

j r} Dsferred Tax 
Tota! -.r~·., "'··"' 

/ vear (5·6) 
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p.1 
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(317.26) 
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387 .. i&l 
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ASIAN GRANl'fO INJ;JA UMfflm 

Regd. office; W1, Dev OJ:>p, isda;m Temple, 5 G Highw,w. Ahmed a bad - 380 015 

C:IN No. : U7110GJ1995PLt.027025 

RESULTS FORTH!:: 
Notes: 

1 lhe above standil:k;,ne finai'tcfal results cf the C:ornpany have been rtiviev,.,,0d th0 Audit Corrm1ittee and approved by the 
Board Df Directors ;it its hold on 1S, 2020, The St,ttvtorv i\udJtor::, ha'•./e carded out fimlterl review the 
st011dalone fin,mciili the qM:arter end,)d on June :?.o, 2020, 

2 Tlie,;e lin:and0I resutts have '""''',,."'" in an::orclance with indian Standards find AS'J prescrlf::ted under 

4 

sectio:Jn 133 cf the cu,11,:w111e" Act 2013 read with rntevant rules there-under and in terms of the Regulation 33 of 

the srnl {U,;;ting Obli?;,!:tl0 and Dlsdosures Requirements) Regulations, 2015 "Llstlng Regulations1
'}, as modified by 

5,2016, 

mit,%Vf0S to curb Htt, impact of COVID 15 the health of its 

busln(~t;s continu]ty ,vlth minima! dlsruptkm induding remote maintaining :mdal 
wt.rk~:na,ces etc LGns:,ne,n the !imitations in oporotions due to .-,a,,m,m the Compan\i's total 

for tho period were 11m:,2crnn due to lmver sales vofume for the qtnwter ended JutH" 
lo er,ded Marth 31, 2020 nnd fonc 30,, 20.19, The Cornprmv ha:, rrnns"'·'"'' the of 

"'"'"""*'""u ,,md financl;;l results based on its review of cvrrent hH.ih:::atcmi of future ecor1omk 

n1z-1y be dHi\':;f P.nt frorn that esHrna:,ed ;tS at the d;1tt~ of 
to tuture cco.nornic concfltk;n.s~ 

2020 n:;;presents the difference LH::hNe:c;n the. B.uditc:d 

of nine n10nths f:ndc:d oc~c,r;:rnrJer 31,. 201~1., \\}hlth VfcrD 

to the foll 
to limited 

7 The 

P!ac;; ; Ahmednbi'!d 

D:ato ; Augttsi 19, Zt120 

the order of the BoMd of t,lrectc,s 
!nd;., Umited 

Dlrector 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVH:W Of INTERIM CONSOt!DAiED FtNANCiAL 

RESULTS 

BOARD OF DlRECiORS Or 
ASiAN GRANiTO !NOIA I.JM!TED 

:l.. We !1ave reviewed the accompanying Statement of Consolldated Unaudited Finanda! Results of 
ASIAN GRANITO INDIA LfMffED ("the Parenf-') and its subsidi,:if!es {the Parent and it~ }t1bsfdf2:"i~s 
togethpr referred to as "the Group"}, for the quarter ended June 301 2020 ("the Statermmt") being 
submitted by the Parent pursuant to the requirement of Regu!atlon 33 of the S:EBI (Listing Obligations 
;:md Disi:;losu.m Requirements} Regulatlons, 2015, as amended. 

2, This Statement, 1,vhid·1 is the responsibility of the Parent's rv1anagetnrH1t and approved by the Parent's 
S0ard has prepared hi accordance 'wvlth the recognition anct measurernent 

· prlncip!es lald down ln the fndian Accounting Standard 34 "!nterrm Financial Reporting" ("Ind 34"}., 
prescr(bed m1der Section 133 of the Companies Act, 2013 read with rules ls!,ued theretmder 
·and oth1¥_r accounting principles generally accepted ln !ndia. Our responslbliltv is to express a 
condusion cm the Statement based on mfr revievv, 

3. - \"f'ci conducted our review of tht: Statement in accordance with the Standard on Review Engagern.3'ts 
(SRE) 2410 ''Reviev; of lntedm · Hn<1r1;dal lnformation Performed by the rnd0pendent Auditor 

, Jssued bv the fnstltute of Chartered Accomitants of lndla (!CAI), A revJevv of int0rhn finandal 
· information consists of making inquiries, primarily of Parenes persqrme! responsible for financial and 

tr1atters, and applving 2,nalvtlcal ahd other review procedures, .A review is 5ubstantia!!v 
Jn scope than ;;m audit conducted in accordance tvlth Standards on Audlting unde1" 

Section 143(10) of Corn:panfes .A.ct, 2013 ,:ind consequently does not enable us to 
;:issuranc:e that we Vlould becorno aware, of al! significant matters that might be identified in an audit 
i\ccording!y, we do notexpress an audit opinion. · 

performe·d procedures in cltwlar issued by the SES! under Regulation 
of the SEBI ns: and Disdosure Requirements) Regulations,, 2015, as amended, 

to the extent' 

4. Statement fnc:lud(~s the 
i. Asi,m Grar\ito lndi,} Limited 

, iL AGL Industries (Subsidrary, including its subsidiary Powergrate 
m. Cerarnic Industries Privc1te limited (Subsidiary), 
iv. /\mazoone Ceramics Limited (Subsidiary) 
v. Astron'Paper arn:l 8oard iV1ill Limited (A:ssociate) 

5. Bas0d on our conducted and proce(:iures perforrned as stated in paragraph 3 above and based 
on the consideration {if the revie1,v f{~ports of other auditors referred to in par;.;igraph 6 be/ow, 

· corne to our attention that us tq believe that the accompanying Statemerit, · 
pcepared in accordance with the recognitlmnmd measurernent principles laid down in the aforesaid 
Indian Standard ,md other accounting , generally accepted in India, has ,cot 



,,,uu,"',,,u th(: inforr'M:ltlon required to be disdosed ln terms of Regulation of the SEBI {Usting 

Obligations and Disclosure Requ!rernerrts) Regulations, 201:), as arm"ndPd, lnduding rmrnr1101 in 
which it is to be disclosed, or :it contains any materi;)! misstatement, 

6, We did not rnview the interim financial information I financial of three subsidiaries inck1ded 

7 .. 

in the consoltdatt'sd unaudited financial results,, whose interim f.lnancfol information l financfal 
rr:su!ts, giving effect to thf' Consolidation adjustments, reflect total revenues of'- 304,87 !akhs 
for the qvarter ended June 3D, totat net !oss after t;::ix of ~ 23,20 lakhs for the quarter ended 
J1wne :30, 2020 Dnd total comprehen;;rve loss ~ 23,:36 lakhs for the quarter ended June 30, 2020, as 
considered in StatemenL interim financial inforrnation / rlnanclal have been 

revie,Med by other auditors whose reports have been fornlshed to us by the Management and our 
condusion on the St<1ternent, in so far as it relates to the amounts and d!sdosurf2S lnduded in respect 
of subsidiaries is based solely on the reports of the other auditors the pn:Kedure<:, 
p~rfonned by us as stated in pi'.:lragraph 3 above. 

The statement also lncludes Group's .share of profit after tax of ii{ 34,62 fakhs the quarter 
ended June 30, 2020 as consider in the statement in respect of one associate. Thts interim farnncial 
result has been reviewed by auditors whose reports have been furnished to us by the 
management and our comJusfon on the Staterner1t,: in so <:1s it relates to the amount and 
disclosures irn:::h,-1ded in respect of the associate is based solely on the rnport of the other 

Our wnduswn on the Staremem is not rnodlned in respect of the above matter 1..vith respect to our 
reliance on work done and reports the auditors, 

Comparatrve financJal results of the Company for the Quarter ended on June 30, 2019 induded 
financrai results, was revievved by the anothr-:r Finn Chartr~red Accountants, being the 

;:,udltors, who, vide their report dated AtJgust 6, 2019 expressed unmodified 

!:late: August 19, 
Ahmedabad 

for RR s & Assodates 
Chartered Accountants 
fR No,: 11833 

Membership No, 034549 
UDIN: 2 ~ Pr/tA 



.ASIAN <3RANITO !NOIA LJMITW 
Offlce: 202,1 p,ay Arc, Opp. !sdmn Temple, SO Highway, Ahmedabad - 380 015 

CU\! No. : U7110GJ:;I995PLCO.:m::n:s 

1 Revenup frorn 

l Other !nco1rv2: 
3 Tota! Income (l + 2} 
4 E:i.;periseii : 

B) Casi (}f Materials tomwnm:i 
hJ ,.,,,..,."''''" of Stock-!n-TnJde 
c) ,A1m,1<;c~ 111 inventories of Ffnlshed Goods, 

Stock-Jn- and Work-k1-f'mgress 
d; Empk.iy('C Benefit CM.!tcn,e~ 

e) Finance costs 
f,l and .l\rnorti,;;t;on 
g) Ptl'Ner & fuel hpensP. 

Other Expenses 
T'n.tDI f¥!,:li?Me<; 

5 Prom before tax 
6 Taw f)q,en!,J? 

( a j Cun":nt Ta:,; 
( b) EatHt:r Year Tax 
{ C l Deferred T&,X 

Tota! Tax Ex~em>e 
7 Net for the / year 
8 snare of Profit of Associ~tc and Joint Vc.mtllr'2 of 

9 Net Profit fOr the period Mter Shnr~ of Pmfit or 
Associates and Joint Ventur0 

10 Other ,.M·.-· .. "· lncome 

ye."r 
11 Total 

14 
1$ 

!ncomo for the 

it1tcrc:s.t& 
lntortH1 for th~ 

,or loss 

I 

June 30, W:20 

1,272>44 
S,$L3,28 

1,64$ .. lS 
831'.U33 

5,851<!}6 
10,63838 

{703.35), 

2,489.70 
974,56 
627351 

14,02 
7S 



ASIAN GRANJTO li\lDIA LIMITED 
Office; 202, t:Jev Opp, fsckon 

CIN No.: U71lOGJ1995PL(027015 

1 The above r1,;ss1.ilts h,tve 
Company in thefr 

rev\evv•ed DV the Audit Con,m\ttee vnd approved by the Btt,1rd of Directors of the 

h(ild on 19,. 2020, Ttte Statutory Audhors have c;1rr!ed out limited tevfew for th!? 

2.020. 

2 Th0~e been prepared in accordance wilh Indian !-1tcountingStandards ('Ind AS') pr1oscrH:i,ed under 

Gcirnpankis Act, 2013 ·fir,ieJ· vvith r121evam nd0s issued thm~-1mdfif lnt:ernt;; of th((' JIJ 
of the srni (Usting ObHgatr,;,n elnd Oisdosures ,,,.,,,..,,,",,H Rcgulatioi'h, 2015 (U1e ''Listing Re!\tt!ations'' }, as modified 

Circular dated Julys, 2016. 

4 The Group 0dopted trieiisures to rnrb the of COVH::H.9 pandernic ln 
0nsurE' but1ness wtth mlnirm1! rnmote workrng, 

dlstantlng, <-,u,ii'i·nrir..n JJ,H;)ff(Sl)1:l.C.:~S ntc, Cm1.sid2dng the lfmltatlon$ in .m-.ar:allVH, to 11::Jtkdm,vn, the total 

r12v2,H1.e from ""''"~,u,,.,., for the period v,rcre due 

June 30, 2020 as "'"''."'"'"""'n to Quarter .ended Marth 31 .. 2020 and June The Group has considf'red the impact 
of this pam:lemlc on its bw,1ness am:l financial resuJ!;; bisect on !ts revrei.v of currsnt lndltators of fotwt! 
.,,,,,,.,,,,,..,,,.. o:.,ndltlons and s::xpects th?t the amount of the ;:,ssets wm be recovered. However, the inwact 

duratbn and 

result%. The 

1;; a 

may be rHfff?r00t 

will contlnue lo monitor any rn,+terial 

the- t-,it .. ~t>ert.a·inUes as,soc:iatEttf v·lith ns dciilffe :1:rnd 
lrwt csHma.ted as at the date nf <.1pprnva! of these fin&r1dal 

U1 foture economic conc!itlons. 

5 for the quarter ended March 2020 represents differtcnte bcti.veen the audited 

foll r\nantl;)! year and tht; 
revlevv. 

of nine n1tmHn ended Detembe:r 20:19,. which were sui;iecren 

the was; SH;~ ol' Sh0rcs in CMnrola Quartz limited and HH; transfer of shares took on 
202D. So Flrv.mciais of Camrola O.uart;: Lirnlted have not 0een rn consolkfatlon of books of 

accounts for the ended on June 202D. 

nvmsd AGL Gfoba! Trade Private Umit;::d fot 
was not subscribed due to locb;lnwn. 

Pf ace : Ahmed&bad 
O,m,: 


