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May 29, 2015
Ref.: NSE/OCL/2015

The Executive Director

National Stock Exchange of India Limited
Exchange Plaza, 4th Floor, Plot No. C-1, G Block,
BandraKurla Complex, Bandra East
Mumbai-400001

NSE TRADING SYMBOL: OISL
SUBJECT: OUTCOME OF BOARD MEETING

Dear Sir/Madam,

This is to inform you that Board of Directors of the Company in their meeting held
today i.e. Friday, May 29, 2015 has inter-alia approved the following;:-

1. The Audited Financial Results of the Company for the quarter and the year

ended March 31, 2015 pursuant to Clause 41 and Clause 20 of the Listing
Agreement.

2. Demerger of its auto component business to be hived off into its wholly
owned subsidiary through a Scheme of Arrangement in accordance with the
applicable laws, subject to approval of respective High Courts, Stock
Exchanges, SEBI, shareholders of the Company and other concerned
authorities, as applicable.

3. Constitution of a Restructuring Committee of the Board to do various acts as
may be required for the said demerger.

You are requested to take the same on records and oblige.
Yours Faithfully

For OCL Iron and Steel Limited
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OCL IRON AND STEEL LIMITED
Registered office : Vill: Lamloi, P.O. Garvana, Rajgangpur - 770 017 (Orissa)

of Fi ial Results for the quarter and the Year ended 31.03.2015
Part-l Rs In Lacs
Particulars Quarter Ended Year Ended Consolidated Year Ended
31.03.2015 | 31.12.2014 | 31.03.2014 31.03.2015 31.03.2014 | 31.03.2015 | 31.03.2014
Audited Un-audited Audited Audited Audited Audited Audited
I |Income from Operations
{a) Net Sales/ Income from operation(Net of Excise Duty) 12,724 24 27,029 58 26,986 .57 101,27829 61,093.00 | 104,377.33 61,71569
{b) Other Income 284 20 246 .90 92 88 957.96 888 92 1.040 76 1.001 62
| otal Income o o 13.008 44 2727648 27.079 45 102,236 25 81,98192 | 105,418 09 82,717 31
2 |Expenses
a) Cosl of Malerials Consumed 15,760 17 20,149 80 22,646 07 84,983 01 51,398 09 89,510 92 52,223 97
b) Purchases of slock-in-irade
c)Change in invenlories of Finished Goods work in progress and Stock in trade (248 .90) (220 55) 7063 917,12 903 47 98008 654 13
d) Employee Benefils Expense 524 46 427 55 305 24 1,805 05 1,052 43 2,336 18 1,296 69
e) Depreciation & Amortization Expense 1,364 64 1,392 30 999 91 5,479 48 1,859.18 6,190 21 2,250 42
I} Other Expenses 1.061.51 1.047 B3 799 87 4.054 27 323485 502175 3,729 07
Total Expenses 18,461.88 22.796 93 2482172 97,238 93 5844802 | 104,039.14 60,154 28
3 |Profit/(Loss) from ordinary aclivilies belore finance cosl & exceplional ltems (1-2) (5,453 44) 4,479 55 225773 4,997 32 3,533.90 1,378 95 2,563.03
4 Finance Costs 2,967 37 3.254 11 2,536 96 12,180.06 3,200.12 13,349 50 4,194 86
5 |ProfiV(Loss) from ordinary activities after finance cost but before Exceptional ltems (3-4) (8,420 81) 1,225 44 (279 23) (7,182.74) 33378 | (11,97055) (1,631.83)
6  |Exceplional ltems 1,071.77 1,235.05
7 |Profil / (Loss) from Ordinary Activities before Tax(5-6) (8,420 81) 122544 (279.23) (8,254.51) 33378 | (13,20560)| (1,631.83)
8  |Tax Expense (2,698.83) 398.20 (96 84) (2,634.87) 9334 (3,934 74) (492.82)
9 Net Profit/{Loss) from Ordinary Activities after tax (7-8) (5,721 98) 82724 {182.39) (6,619.84) 24044 (9,270 .86) (1,139.01)
10 |Extraordinary llems (Nel of tax expense - Rs Nil ) - - - = b * -
11 | Nel Profit(Loss) for the period (9-10) (5.721.98) 82724 (182 39) (5,619 84) 24044 | (9,27086)| (1,139 01)
12 |Minority Interest 917) (3.47)
13 |share of Profit/{Loss) of Associates (0.08)
14 Net Profit/(Loss) after taxes , minority interest and Share of Profit /{Loss) of Associates{11-12+13 (5.721.98) 827 24 (182 39) (5,619.84) 240 44 (9.261.77)| (1.135.54)
15 Paid - up Equity Share capital (Face Value of Re. 1/- each) 1,341 43 1,34143 1,341 43 134143 1,341 43 1,34143 1,341.43
16 |Reserve excluding Revaluation Reserves 51,21004 | 56,886 66 44,303 38 53630.35|
17  |Eaming Per Share (EPS})
(a) Basic & Diluted before Extra -Ordinary items (4.28) 062 (023) (4 20) 009 (6 91) (0.94)
(b) Basic & Diluted after Extra- Ordinary ltems (4.28) 062 (0.23) {4 20) 009 (691) (0 94)
Part!
Particulars i Year Ended Consolidated year ended
31.03.2015 | 31.12,2014 | 31.03.2014 31.03.2015 31.03.2014 | 31.03.2015 | 31.03.2014
Audited Un-audited Audited Audited Audited Audited Audited
A |PARTICULARS OF SHAREHOLDING
1 Public Share holding
- Number of Shares (in lakhs) 33536 33536 335.36 33536 33536 33536 33536
- Percentage of Shareholding 25.00 2500 2500 25.00 2500 2500 25.00
2 |Promolers and promoler Group Shareholding
a) Pledge/Encumbered
- Number of Shares (in lakhs) 402 43 402 43 402 43
- Perceniage of shares (as a % of the lolal shareholding of Pr and p Group) 4000 4000 40.00
- Percenlage of shares (as a % of ihe tolal share capital of the Company) 3000 3000 30.00
b) Non-encumbered
- Number of Shares (in lakhs) 603 64 1,006.07 1,006 07 603 64 1,006 07 603 64 1,006 07
- Percentage of shares (as a % of the lotal shareholding of Promolers and promaler Group) 60.00 100 00 100 00 60.00 10000 6000 100 00
- Percentage of shares (as a % of the lolal share capilal of the Company) 4500 75.00 7500 4500 7500 45 00 75.00
CIuarier
ended
Particulars 31/03/2015
B |[INVESTOR COMPLAINTS
Pending at ihe beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarier Nil
Remaining unresolved at the end of the quarler Nil
TED
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Particulars Quarter Ended Year Ended Consolidated Year Ended
31.03.2015 | 31.12.2014 | 31.03.2014 31.03.2015 31.03.2014 | 31.03.2015 | 31.02.2014
Audited Un-audited Audited Audited Audited Audited Audited
1) Segment Revenue
a) Steel 488557 5,304 53 5886 82 22,396 58 24,530 06 24,753 48 25,152.75
b) Power 788 30 70071 80221 287744 3,056 71 3,619.58 3,056.71
c) Others { Steel components etc) 7.838 67 2172505 21,09975 78.881.71 3656294 7888171 36.562 94
Tolal 1351254 27,73029 27,788 78 10415573 | 64,4971 107,254 77 64,772 40
Less - lntal segment 788 30 70071 802 21 287744 3,056 71 2,877 44 3,056 71
Nt Salesl from O i 12,724 22 27,029 58 26,986 57 101,278 29 6109300 | 10437733 6171569
2 Segment Resulls [Prolit{Loss) belore Tax and Interest]
2] Sleel (238 58] 66.60 (201 66) {2,309 58) 186 51 {3857 50) (784 36)
1) Power (986.82) (379 73) (420 20) (2,439 50) (498 01) (4,669 75) {498 01}
i} Others ( Sleel componenls etc) (4,364 18] 469573 2,696 08 8,261 57 3,51310 B,26156 3,513 10
d) Unaljocated 136 14 06 96 181.61 413.06 33230 409 59 332 30
Total (5.453 44) 447955 225773 3,925 55 3,533 90 143 50 2,563 03
Less :Inleresl 2,967 37 3.254 11 2536 96 12.180 06 320012 13,345 50 4,194 86
Profit before Tax (R 420 81)] 1,225 44 (279 23) (8.254 51} 33378 | (13.20560] (1,631.83)
3) Capital Employed { Assels - Seg Liabiliti
a) Sleel 77,502 09 69,364 69 68,589 13 77,50209 | 68,58913 78,569.44 70,993 99
b) Power 50,285 66 54,821 95 55,451 40 50,285.66 55451 40 52,595.75 57,856 .26
¢} Mines (4,484.67)] 2,404 86
d) Others { Sleel components elc) 66,664 80 64,728 91 41,975 30 66,664 80 | 41,97530 66,664 BO 41,97530
e) Unallocated (11.724 09) (3211)] 63,169 71 {11.724 09} 63.16971 (5,838 67| 61,218 85
Total 182.726 46 188 903 64 | 229,185 54 182.728 46 | 229.18554 | 187 50665 | 234.449.26
STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
Rs in Lacs
Year Ended C i d Year Ended
" 31.03.2015 | 31.03.2014 | 31.03.2015 31.03.2014
Particulars (Audited) | (Audited) | (Audited) {Audited)
A [EQUITY AND LIABILITIES
1|Shareholder's Funds
Share Capital 6,641.93 6,641.93 6,641.93 6,641 93
Reserves and Surplus | 5121004 56,886 66 4431117 53,630 35
Sub Total ders funds 57 85187 63,528.59 50,953.10 60.272.28
2|Minority Interest 45 60 5477
A Main Curmrent Liabilities
Long-term borrowings 95,92085| 14428086 101,28105 151,034.68
Delerred tax liabilities (Net) - 1,850.24 - -
Other Long term Liabilities 55,121 66 . 55,121.66 .
Long lerm provisions 23348 13070 255.02 157 15
Sub Total-Non-Current Linbilties | 151.276.99 | 146,261,860 | 156,703.33 151,246 60
4]Current Liabilities
Shorl-term borrowings 421009 3,847 47 4,699.42 4,343 37
Trade payables 4,240.36 3,594 40 4,893 55 363773
Other currenl liabilities 35,227 37 25,820.66 37,811.90 28,196 49
Short-lerm provisions 57 21 220.05 6125 227 81
Sub Total-Current Liabilties 43,736.0 3348258 47 ABB A2 36,405.40
TOTAL EQUITY AND LIABILITIES | 252,862.99 | 243,272.97 | 255,122.65 24782438
B ASSETS
1|Nen-current assels
Fixed azsaty 172,314.49| 12897016 | 192,357.60 149,591.27
Goadwill in pursuance of consalidition 10,992 69 10,992 69
Mark-ciment ipvestiments 19,875.49 19,855.00 2201 110
Diaferred tex Assets (Mel) 81993 4,053 21 8296
Long lerm loans and sdvances 29,168.08 63,100.05 12,304 29 50,485 47
Othar Moa-curment assets 068 0.85
Sub Towl-Non-Current Assats| 222,177,989 | 21192621 | 21973048 211,164.34
2|Current assets
Invernfones 8,11768 8,14381 9,532 62 10,092 22
Trade receiyables 291365 2,728 61 3,193.25 2,714.45
(Cash and cash equivalents 12,370.58 13,314 20 14,201.72 15,232 62
Snort-term loans and advances 7,248 59 742337 8,235.56 8,444 86
Dihar curtent assets 34 50 33777 228 92 28559
Sub Total-Current Assets|  30,685.00 31,347.76 35,392.07 36,769.94
TOTAL-ASSETS| 25285299 | 243,272.97 | 256,122.55 247,924.28
NOTES:
1. The above Audiled Results have been revil by the Audil C i and appoved by the Board of Direclors at the meeting held on 29th May, 2015
2. Previous year’s figures have been re-grouped/ r il lo the exlenl y to confirm lo lhe curreni year’s figures
3. Figures of the last quarier are the balancing figures between audited figures in respect of full financial year and the published year to dale figures upto the third quarter of the current financial year.
4. The Consolidaled Financial Resulls have been prep by lidating the 's Audited Annual Accounts for the financial year 2014-15 with its subsidiaries’ Audited Annual Accounts for the same year.

6. The Slatement of Assets and Liabilities has been disclosed along with the audited financial resulls as per the requirement of the Listing Agreement

By Ordar of the Board
For OCL Iron and Sleel Limited

Date: 29.05.2015

eah Kapur
Place: New Delhi
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