THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)

Ref no: NSE/OMDC/CS/I 1-2014/03

Dated; 13t November, 2014

Exchange Plaza, Plot Ng C/1, Block — G
Bandra -Kyr|, Complex, Bandra (E)
Mumbaj - 499 051

Subject  : UNAUDITED FINANCIAL RESUL TS AND LIMITED REv Ew REPORT FOR THE
QUARTER ENDED 30t SEPTEMBER, 2014 As PER THE LisTING AGREEMENT

Svmbol  : ORISSAMINE

Series  : pQ

Dear Sjr.

Please find enclosed herewith the copy of the Limited Review Report of the Auditors along with

This is for your kind information.

Kindly acknowled ge the receipt.

Thanking v

Yours Faithfully,

For The Orissq Minerals Development Company Limited
m

(N, 'bas)

Company Secretary

Encl : Ag above

Phone (GT4TY) : 4016 9200, Fax (%) : (033) 4016 9267 |
E-mail (3-9e7) - info.birdgroup@nic.in, Website ( ) : Www.birdgroup.gov.in
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)

THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED

REGD OFFICE: AG-104, SOURAV ABASAN,SECTOR-II, SALT LAKE KOLKATA-700 091
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014.

Income:
Net Sales/ Income from Operations
Other Operating income

Total Income (a+b)

Expenses:
Cost of Materials Consumed

Changes in Inventories of Finished Goods, WIP & Stock-in-Trade
Employees Benefit Expenses

Depreciation/ Amortisation

Contractual Expenses

Other Expenses

(tems exceeding 10% of the total expenditure shown separately)
Total Expenses (a+b+ctd+e+)

Profit/(Loss) from Operations before Other Income, Exceptional ltems & Tax
(1-2)
Other Income
Profit Before Exceptional Items & Tax (3+4)
Exceptional Items
Profit From Ordinary Activities Before Tax (5-6)
Tax Expenses-
Current
Prior period
Deferred
Total

Net Profit from Ordinary Activities After Tax (7-8)

Net Profit/ (Loss) for the Period (9-10)

Paid-up Equity Share Capital

(60,00,000 ordinary shares of face value Re 1/- each)
Reserves & Surplus ( Excluding Revaluation Reserves)
(As per Balance Sheet of Previous Accounting Year)
Earning Per Share (EPS)  (Before Extraordinary Items)
(of Re.1/- each, not annualised)

(a) Basic

(b) Diluted

Earning Per Share (EPS)  (After Extraordinary Items)
(of Re.1/- each, not annualised)

(a) Basic

Particulars of Shareholding:
Public Shareholding -

- Number of Shares

- Percentage of Shareholding

Promoters and Promoter Group Shareholdings -

a) Pledged / Encumbered -

- Number of Shares

- Percentage of Shares (as a % of the total Shareholding of Promoter &
Promoter Group)

- Percentage of Shares (as a % of the total Share Capital of the Company)

b) Non- Encumbered -

- Number of Shares

- Percentage of Shares (as a % of the total Shareholding of Promoter &
Promoter Group)

- Percentage of Shares (as a % of the total Share Capital of the Company)

Particulars

Investor Complaints:
Pending at the beginning of the quarter
Received during the quarter

Disposed off during the quarter

Remaining unresolved at the end of the quarter

30.08.14

(Unaudited)

644.72
239.10

71.48
189.73

1,145.03

(1,145.03)

168464
539.60

539.60
234.00

(276.63)
(42.83)

582,23

582.23
60.00

8.70
9.70

8.70

Quarter Ended

30.06.14 30.09.13

{Unaudited) (Unaudited)

655.62 667.65
238.09 21415

77.56 66.59
187.54 27577

1,158.81 1,224.16

(1,158.81) (1,224.18)

1,791.87 1.713.59
633.06 489.43

633.06 489,43

263.00 180.00

110.83 (11.62)
373.83 168,38

259.23 321.05

259.23 321.08

60.00 60.00
4.32 535
4.32 5.35
4.32 5.35

2,999,110
49.99%

Nil

3,000,890

Half Year ended

30.09.14

— ]
Unaudited
Uit

1,300.34
477.19
149.04
377.27

2,303.84

(2,303.84)
3,476.51
1,172.67
1,172.67

497.00

(165.80)
331.20

841.46

841.46
60.00

14.02
14.02

14.02

Unaudited
=

30.09.13

1.62
1.62

1,341.55
478.48
133.50
596.53

2,550,086

(2,548.44)

3,207 45
659.01

659.01
258.00

52,77
311.77

347.24

347.24
60.00

5.79
579

5.79

2,999,110
49.99%

Nil
Nil
Nil

3,000,890
100.00%
50.01%

Rs. in Lacs]

Previous
Year Ended

31.03.14

Audited

101.94
101.94

(8.75)
277434
901.35
286.32
1,906.67

5,861.92

(5,759.98)
7.434.42
1,674.44
1,674.44

610.00
320.81
117.33
1,048.14

626.30

626.30
60.00

81,700.58

10.44
10.44

10.44
10.44

2,999,110
49.99%

Nil
Nil
Nil

3,000,890
100.00%,
50.01%
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The Orissa Minerals DeveloEment ComEany Limited
STATEMENT OF ASSETS & LIABILITIES AS ON 30.09.2014

. EQUITY & LIABILITIES ;

1) Shareholders’ Fund
a) Share Capital
b) Reserves & Surplus

2) Non Current Liabilities

a) Deferred Tax liabilities(Net)
b) Other Current Liabilities

c) Long Term Provisions

3) Current Liabilities

a) Trade Payables

b) Other Current Liabilities
c) Short Term Provisions

& Liabilities
Il. ASSETS :

1) Non Current Assets

30.09.2014
(Rs. in Lac)

Rs. in Lac

60.00 60.00
81,953.28 81,790.08
72117 886.97
1,743.93 1,743.93
640.52 574.03
133.46 184.03
5,759.18 5,659.78
274.35 2,368.68

Audited

(Rs. in Lac)

93,267.50

THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)

Phone

(FTHM) : 4016 9200, Fax (

a) Fixed Assets
i) Tangible Assets 2,318.33 3,128.72
ii) Intangible Assets 4,943 51 5,252.67
iii) Capital Work-in Progress 145,94 129.41
b) Non Current Investments 357.73 387.73
¢) Long Term Loans & Advances 2B153 571.20
d) Other Non Current Assets 18,068.66 159.77
2) Current Assets
a) Inventories 2,715.95 2,714.32
b) Trade Receivables 39.40 39.39
c) Cash & Bank Balances 58,331.67 73,863.99
d) Short Term Loans & Advances 2,289.38 4,520.75
e) Other Current Assets 1,813.80 2,499.55
e e o | — e
Total - Assets 91,285.89 93,267.50
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THE ORISSA MINERALS DEVELOPMENT CO. LD,
(A Government of India Enterprige)

THE ORISSA MINERALS DEVELOPME COMPANY LIMITED
SEGMENT.Wise REVENUE, RESULTS g CAPITAL EMPLOYED Fog 1 QUARTER & HALF YEAR ENDED 30.09.2014
UNDER CLAUSE 4+ OF THE LISTING AGREEMENT /

3 x ; Rs. in Lae
RS e, U R i Se——

Half Year Endeg Fm;':::d“’"
Sl Particuig - 2
2 30.00.14 30.08.13 31.03.14
: Unzudited od (Auditgq)
1. SEGMENT REVENUE ’ i
8. Iron Org = - : ~ :
% i - BD?:—____--—-_.___ i 2] S

u ! e e
;'Et:;' : o
Total ‘ T

3,476.51

7,538.35
)t ‘ ) . 3,478,851 7,638.36
Lees: iater Sag| Men! Revemig N : - -
Net Sales/income 1rom o tions - 3476851 | Tinn
2. |SEGMENT RESULTS g ) [ '
FAMEN! Reesfy Frofil¢+ /1 ogg(-| befoe e -
[Tax ang Interest from agen Scoment) j =
I i Gzt (3.211.95
b. Mangsnes:. Ore ) . 207 .64 (243.48)
<. Spange Iran ) ) 0.63 ( :
d. Unaliocaleg 7 723-95 5 fszg-ff
— —— —_— 3 = — T
I'_r:lql_ . 117266 | i 167444
55 :
) interesr ——  ——— = e e
i) Other Un-allocakz Expendihurg Nag OF Un-sillocapig
Income -
Profiy Loss) neror!: Tax : 489.43 1,172.68 1,674.44
3. |cAPrAL EMPLOYED - :
SSament Assots - Soqment g ————— — e
B eqmeni Ligh) = S, : .
a. lron Ore . (1.107.7m) 3,996.78, 2.725.00)
b. Manganess: ¢y (497.75 B25.72 537.84
¢- Sponge irap —— 915.08 904.48 805.11
0. Unaliocaicg 8233440 85,541.80 8412231
—— e
Tots] e _'_____“' 81,644.03 182378 B81,844,03 _B1,7¢60.55

4 Tha Company's mining OPerstions are undey SUSPEN&IoN dug: 1o nm-eumhyotsu“ayd!m;fornm Ihan 3 yegrs, Mining Loases are jn the procega
of renewal ang accoruhgry,tneaeli-nncia Mmuﬂsmmmmma‘ﬁwm%wbus.
5  Effective rom 1st April, 2014, the Companyhasadnpieﬂmvisau depreciation BleS baxed on effeclive usaty| ves of deprecigble issets haew_ua-wm'm
y Il ot Companigs Act, 2013, Consequently, e fmpact on Stalement umemmdluuhrlhe umant quarter engg on 30th Sepl 2014 i Ra.238;1p
Lac as Comparad to Rs.214.15 Lae 1or Comesponding quartar of preyvipyg Year undar Companiox Act, 1958 arﬂcalylng amaunt of Rs 678,25 Lic on canain
assots, WhOSE 1omaining yseful life as on 01.04.9014 ;o Nil, has been recognised In the opening baiance o Retaingq Eamings in ne Balance Shee,
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GF-1 GILLANDER HOUSE
u 8, n 8, NETAJl SUBHAS ROAD
KOLKATA-700 001

CHARTERED ACCOUNTANTS TEL : +91-33-2242 5858/5407/4277

FAX : +91-33-2242 0650/2230 2846
E-mail : Ibjha@Ibjha.com
Website : www.lbjha.com

Ref: SA/O/7R

The Board of Directors.

The Orissa Minerals Development Co. Ltd.
Sourav Abasan, 2™ Floor

AG-104, Sector 11,

Salt Lake City,

Kolkata 700 091.

Report on Limited Review of The Orissa Minerals Development Co. Ltd. for the quarter and

half year ended 30" September, 2014.

I. We have reviewed the accompanying statements of unaudited financial results (Statement) of
The Orissa Minerals Development Co. Ltd. for the quarter and half year ended 30"
September, 2014 except for the disclosures regarding “Public Shareholding™ and “Promoter
and Promoter Group Shareholdings™ which have been traced from disclosures made by the
management and have not been verified by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors/ Committee of
Board of Directors. Our responsibility is to issue a report on these financial statements based

on our review.

2. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primary of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance that with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

ALSO AT : 405 YOGESWAR, M-2 CONNAUGHT PLACE, NEW DELHI - 110 001 @ TEL : +91-11- 2450 0591 e FAX : +91-11-4151 0952 e E-mail : Ibjhadel@Ibjha.com
FLAT NO. 308, JOLLY BHAVAN NO. II, 7 NEW MARINE LINES, MUMBAI-400 020 ® TEL: +91-22- 6515 8951/6518 3047 @ FAX : + 91-22- 6610 3904 o E-mall : Ibjhabom@Ibjha.com
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3. Attention is drawn on the following matters:

i) Provisions for accrued liabilities as at 30" September, 2014 on account of gratuity, earned

leave and half pay leave have been made as
valuation (AS-15).

PEr management estimate as against actuarial

ii) Balance confirmations have not been received from the parties under trade and other

payables / trade receivables/ loans & advances.

The adjustments which may arise on account of above may have impact on the profit for the

period and the period-end assets and liabilities

i) These financial statements have been prepared

position.

on a *Going Concern’ basis in spite of the fact

that the mining Operations of the Company are under suspension for more than three years
due to non-renewal of mining leases by the Government. We have been informed by the

4. Based on our review conducted in the manner indicated in paragraph 2 and remarks in

paragraph 3 above, nothing has come to our

" attention that causes us to believe that the

accompanying statement of unaudited financial results are not prepared in all materjal

respects, in accordance with applicable infor,

that it contains any material misstatement.

For LL.B Jha & Co.
Chartered Accountants
(Registration No. 301088E)

Partner Yy
(Mem. No. 16350) /TN

Place: Kolkata .
Date: 13" November, 2014
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