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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED JOTII SEPFTEMBER, 2014

OIL AND NATURAL GAS CORPORATION LIMITED
CIN No, L74859DLI99IGOT05 4135
Regd Office : *Jeevan Bham', Tower il, 124-Indira Chowk, New Delhi 110 001

Tel: 091-23310156, Fax: 01123316413, B-mail: secretariat@onge co.in

PART I {T in Crore}
3 months eaded Preceding 3 Corresponding 3 Half Yearended | Corresponding alf | Year ended 31.03.2004
. 30.09.2014 months ended months ended 30.09.2034 Year ended
Particnlars 30062014 30,09.2013 in the 30.09,2013 in the
previous year previgus year
(Unaudited) (Enaudited) {Unaudited) {Unandited) {Unaudited) (Audited)
1 [[ncome from operations
(8) Gross Sales/Income (rom Oparations 20,425.77 21,812.08 22,384.31 42,238.85 41,666.88 £3,468.39
Less: Excise Duty recovered 64.63 66,08 72.33 130,71 138.59 312.51
(b} Ned SalesAncoms from Operations (Net of excise duty} 20,361.14 21,747.00 22,311.98 42,108.14 41,630.29 83,165.88
() Other Operating Income 86.61 104.27 102.69 150.88 193,31 733.05
Total income from operations (net) 20,447.76 21,85%.27 22,414.67 42,299.02 41,723.60 83,005.93
2 |Expenses
(a) Cost of materials consumad* 132,33 130.23 126.24 262,66 240,37 664.08
(b} Purchase of stock-in-trade . 0.98 0,81 0.78 179 1.77 318
(<) Changes in inventories of finished goods, work-in-pragress and stock-tn-trade
[ {IncreaseyDecrease] 227.99 £203.05) {7.45) 24.94 (44.16) 104.28
(d) Fmployess benefits expenses®® 45689 408.73 442,65 862,62 1,032.38 1,935.69
(e} Depreciation and amortisation expenses®** 245376 2,662.31 2,426.50 5,016.08 4,769,00 10,927.71
(£} Statutory levies 6.449.76 5,827.09 £,824.16 11,276.84 11,396,165 22,652.78
(g} Exploration Cost written off’ 1,912.49 3,827,561 2,076,72 5,740.00 3,638.91 7,843.30
F(h) Other expenditure 3,239.69 2,997.68 3,824.76 6,237,537 8,606.08 14,038.85
Total Expenses 13,872.87 15,649.31 14,808,32 29,422.18 28,529.50 58,169.87
3 {Profit/(Loss) from Operations before other Income, finance cosés and
exceptional [ems {1-2) 6,674,858 6,301,956 7,608.36 12,876.84 12,194.10 25,719.06
4 |Other incoma 1,360.89 895,18 1,482.97 2,256.07 2,679.07 6,713.23
5 |Profit{Loss) from ordinary activities before finance cost and exceptional
Items (3+4) 7,935,77 719714 ,089.32 15,132.91 14,873.47 32,432.29
6 |Financz costs .14 013 0.09 0.27 0.30 0.8
7 {Profit/(Loss) from erdinary activities after finance <ost but belore
excepilonal items (5-6) 7,93583 749701 9,089.22 15,432,684 14,872.87 32,434,93
8 |Exceptionalitems - - - - . -
9 |Profiti{Loss) from ordinary activities before fax {7-8) 7,935,863 7,197.0% 9,089.23 16,132.64 14,872.87 32,431.93
10 {Tax expense
a} For current tax 2,080.00 2,670.00 2,430.00 4,650.00 4,350.00 6,660.00
b) MAT Credit Entitlemant . - - . - {280.00)
¢} For garlier years . - . - - 214.69
d) Deferred tax abitity{(asset) 410.74 (454.78) 635.37 255,96 443.03 3,852.63
Tofal lax expense 2.490.74 2,416.22 3,025.37 4,905.96 4,793.03 10,337,12
FE fNes Profit! (Loss) from Onfinary Activities after tax (3-10) 5,444.89 4,781.79 6,063.86 10,226.68 10,079.84 22,094.84
12 |Extraordinary ftems {nat of tax) - - - . - -
13 | Net Profit/ {Loss) for the period {11-12) 544489 4,781.79 6,063.88 10,226.62 10,079.84 22,094.81
14 IPaid-up equity sharz capital of face vefus of share T 5 ¢ach 427776 4,277,716 427776 4,277.76 4,277.76 4,277.76
15 |Reserves excluding revaluation reserves 1,31,353.37
16 |Famings Per Share {EPS) {in T}
{a) Basic and diluted EPS before extraordinary items 6.36 559 7.09 196 1,78 26.83
(b) Basic and difuted EPS after extraordinary items 836 5.59 7.09 11.85 1178 26.83

*Represcats consamption of raw matesials, stores & spares, 44 Emplojoes cos shonn above is et of liocation 1o differerd sctivitics *¥¢ nelndes depletion and impairment ks




PARTIE

SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014
3 months ended Preceding 3 Corresponding 3 Hall Yearended | Corvesponding Half | Year ended 31.03.2014
30.09.2014 months ended months ended 30.09.2014 Year ended
30.06,2014 30.09.2013 in the 30.09.2013 i the
previous year previous year
A |PARTICULARS OF SIAREHOLDING
! {Public shareholding
« Numbsr of shares 2465,17,29,787 | 2,65,77,29,787 2,63,29,43,698 2,68,11,29,787 2,63,29,43,598 2,66.77,29,787
- Peroentaga of shareholding 31,06 31.06 30,77 31.06 30.77 308
2 Promoters and promoter group Shareholding
a) Pledged Fncumbered
-Number of shares B - - - -
-Pércentage of shares (as a % of the total shareholding of promoter and promoter
group) . - B B - -
“Percentage of shares (as a %6 of the total share capital of the company} - - . - . .
b)Non-encumbered
-Number of shares 5,80,77,60,333 | 6,99,77,60,333 5,92,25,46,622 5,89,77,60,333 5,92,26,46,622 6,39,77,60,333
-Percentag of shares (as a % of the total shareholding of promoter and promutes
Eoup) 100.00 100,00 100.00 100.00 100.00 100.00
-Percentage of shares {as a %6 of the total shara capital of the conmpany) 68,94 63.94 69.23 68,84 585,23 66.94
Particufars 3 months ended 30.09.2014
B |INVESTORS COMPLAINTS
Penuding ot ¢ beginning of the quartey 0
Received during ihe quarter 428
Disposod of during the quarter 418
Remaining umresolved af the end of e quarter ]




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT

(¥ in Crore)
3 months ended Preceding 3 Corresponding 3 Haif Year ended Corresponding Year ended
30.09.2014 monihs ended monihs ended 30,09.2014 Half Year ended 31,03,2014
Particulars 30.06.2014 30,09,2013 in the 30.09.2013 tn the
previous year previous year
8. No. {Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audited)
1 [Segment Revenue )
a) Cffshore
Gross Revenue 14,955.85 15,193,78 16,049.67 30,149.83 2033827 §9,940.28
Less: Exclse Duly 59.24 60.07 69.14 119.31 121.65 277.17
Revenue Net of Exclse Duty 14,896.61 16,133.71 15,980.63 30,030.32 29,216.62 §9,663.11
b} Onshore
Gross Revenug 5,666.53 6,723.57 6,437.33 12,280.10 12,521.92 24,261.18
Less: Exclse Duty 5.28 6.01 3.19 11.40 14.94 35.34
Revonue Net of Exclse Duty 6,661.14 6,717.56 6,434.14 12,268.70 12,606.98 24,225.82 |
Total 20,447.75 21,861.27 22,414.67 42,299.02 41,723.60 83,888.93
Less: Inter Segment Revenue B - . B - -
INet salesfincome from oporations 20,447.76 21,851.27 22,414.67 42,289.02 41,723.60 83,888.,93
2 |Seament Result Profit{+)/Loss(:) before tax and
Interest from each segment
a) Offshore 6,777.77 5,183.66 7,360.45 11,971.43 12,265.80 26,686.21
b} Onshore 306.35 163518 1.041.32 1,942,53 1,474.15 3,584.72
Total 7,084.12 6,820.84 8,401.77 13,913.96 13,739.95 36,270.93
Less:
I. Inlerest Payment 0.14 0.13 0.09 0.27 0.30 0.36
it. Other unallocable expenditure net of unallocable
income, {851.659) {367.30) (687.55) {1,218.95) {1,133.22) (2,161.36)
Profit before Tax and Extraordinary lfams 7,935.63 719704 9,089.23 16,132.64 14,872.87 32,431,903
Exdraordinary items - - - - - .
Profit before Tax 7,936.63 7.497.01 9,089,23 15,132.64 14,872.87 32,431.93
3|Capital Employed {Segment Assels - Segment
Liabilitles)
a} Offshore 66,023,91 61,985,47 80,022,17 66,023.91 60,022.17 61,535.63
b} Onshore 39,357.22 38,318.16 30,944.13 39,357.22 30,944.13 36,778.34
Total 1,05,381.13 1,00,303.63 90,966.30 1,06,381.13 906,966.30 98,313.97
Unallocated Corporate Assels less Liabllitles 41,467.18 41,100.01 43,262.33 41,467.18 43,252,33 38,411,03
Grand Total 1,46,848.31 1,41,403.64 1,34,218.63 1,46,848.31 1,34,218.63 1,36,726.00

* Above Segment information has been classiled based on Geographical Segmem




OIL AND NATURAL GAS CORPORATION LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2014

& in Crore)
As at As at
Particulars 30th September, 31st March,
2014 2014
(Unaudited) (Audited)
A |EQUITY AND LIABILITIES
I|Shareholders’ funds
(a) Share capital 4,277.76 4,271.76
{b} Reserves and surplus 1,42,570.55 1,32,447.24
Sub-total -Shareholders' fund 1,46,848.31 1,36,725.00
2|Non-current liabilities
(@) Long-term borrowings - -
{b) Deferred tax Habilities (Net) 16,782.00 16,578.68
{¢) Other Long term labilities 1,124.18 1,185.02
{d) Long-term provisions 26,511.51 25,719.96
Sub-tofal -Non-current Liabilities 44,417.69 43,483.66
3|Curvent liabilities
(a) Short-term borrowings - -
{b) Trade payables 5,471.08 6,372.48
{c) Other current liabilities 10,203.03 11,926.47
{d) Short-term provisions 466.45 781.12
Sub-total -Current Liabilities 16,140.56 19,079.77
TOTAL-EQUITY AND LIABILTIES 2,07,406,56 1,99,288.43
ASSETS
1|Non-current assets
(a) Fixed assets
(i) Tangible assefs 30,700.30 30,229.19
(it} Producing Properties 67,174.72 65,783.26
(iii} Intangible assets 53,15 50.06
(iv) Capital work-in-progress 11,796.63 11,645.03
(v) Exploratory/Development Wells in Progress 15,210.76 13,912.76
(b) Non-current investments 17,204.31 17,204.31
(¢} Long-term loans and advances 16,310.07 18,178.36
(d)  Deposit with Schedule Banks under Site Restoration Fund Scheme 11,463.39 11,310.16
(e) Other non-current assets 1,083.22 1,132.00
Sub-fotal -Non-euwrren{ assets 1,70,996.55 1,69,445.13
2JCurrent assets
(2} Cumrent investments - -
(b} Inveniories 5,916.51 5,882.54
{c) Trade receivables 7,970.39 8.165.67
{d) Cash and Cash Equivalents 14,584.09 10,798.88
{¢} Short-term loans and advances 6,465.39 4,366.90
(fy  Other current assets 1,473.63 629.25
Sub-total -Current assets 36,410.01 29,843.30
TOTAL 2,07,406.56 1,99,288.43




Notes:

1,

The above results have been reviewed and recommended by the Audit & BEthics Committee held on
14® November, 2014 and approved by the Board of Directors in its meeting held on the same day.

The Limited Review of the Unaudited Standalone Financial Results for the quarter and half year ended
30" September, 2014 has been carried out by the Statutory Auditors of the Company as required under
Clause 41 of the Listing Agreement,

In terms of the decision of the Government of India, the Company has shared under- recoveries of
Public Sector Oil Marketing Companies for the quarter and half year ended on 30® September, 2014
by allowing discount in the prices of Crude Qil, PDS Kerosene and Domestic LPG based on the rates
of discount communicated by Ministry of Petroleum & Natural Gas, Gol and Petroleum Planning and
Analysis Cell. The impact of this on revenue and profit is as under:-

(T in Crore)
Decrease in For the Quarter ended For the Half year For the
ended Year ended

30.09.2014 | 30.06.2014 130.09.2013 | 30.09.2014 | 30.09.2013 31.03.2014
Gross Revenue 13,641 13,200 13,796 26,841 26,418 56,384
Less: Value Added 402 380 465 782 822 1,784
Tax (VAT)
Net Sales Revenue 13,239 12,820 13,331 26,059 25,596 54,600
Less: Statutory levies 1,658 1,615 1,786 3,273 3,248 6,844
Profit before tax 11,581 11,205 11,545 22,786 22,348 47,756
(PBT) '
Profit after tax (PAT) 7,645 7,396 7,621 15,041 14,752 31,524

In terms of the statutory provisions of Qilfields (Regulation and Development) Act, 1948 (ORDA),
Petroleum & Natural Gas (PNG) Rules 1959 and Notifications issued thereunder; the Company is
liable to pay royalty to Central Government (Gol) and State Governments, on production of Crude Oil
and Natural Gas from offshore fields and onshore fields, respectively. Since 2008-09, the Company
has been paying royalty on crude oil at realized price which is net of under-recovery of the OMCs
shared by the Company as per Gol directives. On an application filed by the State of Gujarat, the
Hon’ble High Court of Gujarat in its order dated 30.11,2013 has directed the Company to pay the
shortfall of royalty on crude oil produced from the onshore fields in the State of Gujarat on pre-
discount prices from 01.04.2008 onwards. Based on the Special Leave Petition filed by the Company
against the said order of the Hon’ble High Court of Gujarat, pending further orders, Hon’ble Supreme
Court vide order dated 13.02.2014 stayed the opetation of the impugned judgment subject to the
condition that the company pays royalty to the State of Gujarat on pre-discounted price of crude oil
w.e.f. 01.02.2014 onwards. Accordingly, differential amount of T 12,957 Crote on this account for the
period from April, 2008 to September, 2014 has been considered as Contingent Liability.

Pending the final outcome of the SLP filed before the Hon’ble Supreme Court, differential royalty
(royalty on pre-discount price minus royalty on post-discount price) amounting to I 1,490 Crore
deposited w.e.f. February, 2014 in terms of Hon’ble Supreme Court order has been shown as deposit.

Pursuant to the enactment of the Companies Act, 2013 the company has, effective from Ist April,
2014, revised the estimated useful life of its fixed assets generally in accordance with Schedule-I1 to
the Companies Act, 2013, Accordingly, an amount of T 102.22 Crore (net of deferred tax of T 52.63
Crore) has been recognized in the opening balance of retained earnings in respect of assets whose
useful life has exhausted as at April 1, 2014, Further, the consequential impact of depreciation charged
on the results for the quarter and half year ended 30¢th September 2014 is not material.

Previous period’s figures have been regrouped/ reclassified by the Company, wherever necessary, to
conform to current quarter’s classification.

By order of the Board
v
A Ko Bampn

Place: New Dethi (A K Banerjee)
Date: 14™ November , 2014 Director {Finance)




