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The Compliance The Compliance Department | The Secretary
Department National Stock Exchange of The Calcutta Stock
Department of Corporate India Limited Exchange Limited
Services Exchange Plaza, Plot No. C/1, | 7, Lyons Range
Bombay Stock Exchange Block - G Kolkata- 700001
Ltd Bandra Kurla Complex Scrip Code : 25058
15t Floor, Phiozelee, Bandra (E)

Jeebhoy Towers Mumbai - 400051

Bombay Samachar Marg Scrip Code : ORISSAMINE

Mumbai — 400001

Scrip Code :590086

SUB: OUTCOME OF BOARD MEETING - BOARD MEETING DATED 20™

NOVEMBER, 2024

Dear Sir,

This is to inform you that the Board of Directors at its Meeting held on today, i.e., 20" November.
2024 has considered and approved the unaudited Standalone Financial Results of the Company for
the quarter ended on 30™ September, 2024 pursuant to Regulation 33 read with the Securities and
Exchange Board of India (Listing Obligations and Disclosure requirements) Regulations, 2015

("SEBI Listing Regulations").
The Meeting of the Board of Directors commenced at 12:00 P.M. and concluded at 05:20 P.M.

This is for your kind information and record please.

Thanking You
Yours faithfully

For The Orissa Minerals Development Company Limited
RAJABABU  giision

SAl LADA D[a);?;gVOZA,H,ZO 13:02:24

(S Raja Babu)

Company Secretary
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Independent Auditors® Report on Quarterly Standalone Financial Results and Year to
Date Standalone Financial Results of The Orissa Minerals Development Company Ltd.
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd.
Bhubaneswar.

We have reviewed the accompanying statement of unaudited financial results of The
Orissa Minerals Development Company Ltd. ("the Company") for the period ended 30th
September, 2024. This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and- other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to bz disclosed, or that it contains
any material misstatement.

Emphasis of Matter
i) Note 1 of the financial results, which states that company's mining operations are

under suspension for Belkundi and Bhadrasai Mines due to non availability of
statutory clearances. Mining leases are in process of renewal and accordingly,




- SDR & Associates

INDIA CHARTERED ACCOUNTANTS

the financial results have been prepared on going concern basis. The Bagiaburu
Iron Mines started operating from 14.12.2023.

ii) Out of 263.507 Acres of Land, Title Deeds in respect of only 195.959 Acres were
available with the Company out of which 3.393 Acres of private land has been
occupied by the Company by virtue of adverse possession as mentioned in
ROR (Record of Right) and 41.766 Acres (0.350 acre of OMDC Patta Land
and 41.416 acres of BPMEL Patta Land) Patta Land had been occupied by
outsider unauthorizedly.

iii) Company has been conducting Qualitative and Quantitative analysis of Mines
Stock annually. As quarterly assessment has not been done for the mines stock
by independent survey, we are unable to comment on the changes in the stock
position and authenticity of the stock.

iv) During the course of audit, we observed that the company has made delay in
filling GST, TDS and TCS return for the period April to September 2024,
which leads to Payment of Interest & Late fees amounting to Rs.7,24,310/- ,
Rs.1,33,484/- & Rs.1,41,782/- respectively.

v) During the course of audit, we identified significant outstanding statutory dues as
of the audit date. These outstanding amounts raise concerns about potential
non-compliance with regulations, penalties, and financial risks. Details are
given below

Particulars HO MINES AREA
EPF Payable 6,79,024 1,27,53,867
PT 29,000 1,70,000
Gratuity 1,99,93,326 Nil
Superannuation Fund 90,99,255 Nil
Total 2,98,00,605 1,29,23,867
For SDR & Associates
Chartered Accountants
FRN No.326522E
SUNIL KUMAR s vorman shnioo
SAHOO Date:2024.11.20
16:40:19 +05'30'
(CA S.K. Sahoo)
Partner
Place: Bhubaneswar M. No.0560068
Date: 20.11.2024 UDIN:- 24056068BKCOCP1107
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STATEMENT OF~ ST‘ANDALON& DNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEP, 2024

s

PART-X . Rs.lnLékh

S Quarter Endcd Period Ended Year Ended
au-s;kzozai 30-3un-2024 | 30-5ep-2023 | 30-Sep-2024 30-56p-2023 [31-March-2023)

: — I ’ Rev{gwed Reufewedr Rev{ewﬁd Re\lfﬁwed . Reviewed 'Aud!ted
1 |RevenuetromOperation: , B ' | I [
{a) |sales/Incam framioperations (Inclusiveof Excise Duty) 2,430.34 1,366.94 | 372628 | . 2,002.0% 8,227.92

k {b) Other: Operanng Income - : e P & B . S -
. rotataincome: !rom Operations 2,339:34] . a386.94 “3,726.28 | | 2,002.03 8,222:92°
2 |other Inconig’ T T smas| 7850 | 3 —yanye | - sasse 710:30

"3 _[wotal tacome (uz) T aasneu| 46544 |  1,899.28 | 385804 | 234859 93¢
"4 |Expensés ‘ T Co ‘

) {a} Cost ol‘ Matarlala t;onsumed - - = = ~
{h} ) o -~ : ' w - -
()|t "asaa|  (233.84) aesaz 79:30 (195.03)
(d)[Employee ben 467.97| 46515 387.20. 3.12 8304 2,33286 | -
(e)|Firiance s39.37 | . 746.04 | 1,774.22 3,061.08 |
"t |pepres : s7a9 | ss79 | . 11432 14158 | 48748
(9)|other Expenses A48 BaSdlL “gysgs | | w7zzmse’| 124868 3,782,81°

Total Expenses 2,273,39 1,673:28 2,162.90 | 394667 |  4,163:51 '9,469.00 |
5 Pmﬁtz(mss) before EXC pt;anal x:emmnx (34 | g2t (a07.88)| (3236)|  (ss.e3)| (181492)]  (53088)

- : I A : i S ——

i pram‘ums) bafore Tax (5+46) . oot | @078 |  (32362)]  (es.e3)| [(1.814.92)]  (530.88)
8 |taxExpenses was| . - | won] -] - (812.79)]

T Current . 5 e . : R i s T

|-Deferred Tax (40,08 2 (Sig08)[  an65 | '(516.05) “{B12:79)

| votal Tax E’xpense,s A0OE T L (516‘05) : 40,08 |1 . (516.05) (812,79).
9 796~ (207.80))  192.43 ] Tuzsemy|. (1298873 zBLex |
10 ' o b S 2R e “i(7sissy|
o Cozissy] "11‘92.43% (128,683 | (1,208.87) 206:36

12 |pa apite : 60:00 60.00 “60.00 60,00 60.00
ii:S‘neserves excludmu revaluation eserves : }‘}:.343-?31 (2839:44) | (1,262160)| (2,639.14) (1!133?92);
" ‘a"‘ed)‘m’"“"d @ae)| s | @] (268 - 470

S
(A. K. Bagehi)
Managing Director
DINNo.: 09835584
Vlshakhapatnam

e,
\92 3]'1'303

-

wuzooa

Ground Floor, Bidyut Marg, shastri Nagar, Unit=1V, Bhubanesmr, Odisha 751001

vTel[F’ax 067&2391595, 391495, E«mau ﬁ-ﬁn) lnfo,blrdzwup@nlc,ln Website (amq wwwblrdsroup.co.in
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SEGMENT REVENUE, RESULYS AND CAPITAL EMPLBYED FOR THE QUARTER AND THE QUARTER ENOED 30" Bapt 2024 (iHD AS COMFL’A&’T)

|PARTH ) _ . (Rs.dn Lakh)
T mRﬂquuRs i T TQuarter Endod. " Barlod Ended T Yoar Ended
No) - . . . . . K . . :
oy 30, Bap202d_ | 0. Juna-d0gd|  30-50p.2023 | 30 8ep-2024 | 30-8ep-2023 - March.2024
Reviewed 7 Reviewed Reviewed Roviewed |  Reviewed Audited

ﬁEVENUE BY BUSINESS SEGMENT:

23079 | 4,388.94 156374 | 1773 1.803.48 8,167.68
8,56 A " .66 866 | 8.5 4038

53.26 eeo| . arees| masl  ssese o]
Totsl  2,392,60 1,466.44 1,839.28 | - 3,868.04 1 2,348.59, 893812

Loss: Intar-sogment Ravenus . e .
Hot Sates f Incame from Operations : 2,392.60 1,465.44 1,839.28 | 3,868,04 2348.59 8,938.12

Total lncome frotn Operations: i : . ) ) ) ]
2 sagment results:Profit (+YLoss (-} :Hefore Flnance .
' ccmt:. exceptiodal \tems'and Tax:

fmonOre: 491,27 are26| . 62973| 76782 (34,50} . 20401
|(®) Manganesa Ore - .02 .52 5.6 7.64 0,15 - 4246
(e} spongairon L e B - {42.26) (168.03}
‘| @y unaitiogated . ‘ 17469 . 4876 | (148,42) 2336 - . - : 383.06:
Addi!en. Umlkx;aled Expenditure net off Lo o w - 36.97. :
urintiogable Income: . ) . .
: | Totdl Se befor ceCosts; . 66688 331,63 386,46 998.41| . (a0.e6)| - 2,530.20
o Emapllonamemundnx : ) L )
Less: Finance Costs B47.67 639.37 746.04 | 1,087.04. 1,774.27 3,061.08
Rrofit/ {Luss) befors excoptionat items and Tk 419.21 (207.84) (359,69) (ea.63l {1.814.92) {630.98)
mﬂuv - . - . L3 * >
v Profit E{Loss) before Ta ) 11921 (207.84) {369, 59)‘ {88.63) {1,814.92) (530.88)
© jhess: Tax Expeitos 40.08 - (516.08). 40.05: {518,05) (812.79)
- JHet Brofit! Loss for the period: 7916 {207.84) 156.46 | {128.68) (1;,298.87) . IR
‘a2 |Segrient Asséts B o : N Co
foyiconore - qeotar | estar| tavera| 8s147 137872
(b) Manganesg Ore IR 541.31 641.34 623.20 641.31 $23:20
ey spengetdron ~ ¢ e ) T 344,897 .344.88 344.89 344.89. 344,89 ;
|t un-ahiocated o ) ) 3227403 | 3291730 36,667.05.] 32,274,038 136,667.06] 31,629.63 | -
e Totall T 3606170 | 36,69407 38,013.86 | 36,061.70 | 739,013.8% 3447328 |

4 |Segment Liabilties. i .
“{(ayront Ore ’ o - ¥ » . ok
[tc] Manganese Qre : ik s » .

pongé tron . : - o . ) -
. |{dy un-ailocated . | 36, 264.31 36,976.72 91,593'.0(1 36,264.31 |- 41,693.00: . 35247471
Tﬂilt 36, 254 31 36,976.72:  41,693.00:] 36,264.11 41,583.00: 36,2477 -

b : s ————
. besd prepared o0 Golng ccmem Buw, The Bagiaburu o Mines startéd operating from 14,12.2023: The Company ia ‘constantly folowing bp for renswal bf mining lensds for remaining two mines 4.

(I) “Yhie'; ;a;ounls have
Belhwnd and Bhadeusai Minbk .
oparaons dea Uier susnersion snd

:42). The Company has antifind bisiness sagment B8 mn pmmy um\nm The. quemw ln production ] Mining of o Ora,’ Manganese Ore and Sponga lron. rhwgn the

B here Is no Irining Actvty.duing the period under re i 4 pilmary asgnient Becauisa such aclivities can be restored once kg léases wre renewivd fof vtvch tha effonts of
e mmpemeol is going ¢ nformanon yepmud to m- oqu mm&ud«bﬁn vhaker (GODML for the pummucl rasowice allocation and aasesiment of segment perforinanca focses on wiling of lton Ore; Mangansse

Ore and proceashn »rSponnvltun'm

(). “The fguies for e jeceding 3 mandhs (2nd w-w) wm 35" 50%202‘ L ﬁw Mmm fguris batwosn tha reviowed fgures i taspect omnur Qndnd anded 30t Jun; 2024 nd the To-dale figuee uplo wm quarter

excing 0™ 6¢1t2024 (H1 of FY:28
»{4) - Puesuan 1 e dgarnent of Hon'ble SHPNMe Gout dats

38,2017, 0. Dicector ot Mines, Odisha had fasued ditfersat damand notices daled 0265 2017 231020178 131122017 to OMDG for OMOC Leases and to,
BPMEL forBRMEL Lebses fowarda ‘tompensition, The B ‘Demiend for OMDG Loases s Re, 70218 Cr and for BPMEL Leased Is Rs. 801,57 O, tolsling Rs. 180370 Gr lywayds EC, £ and MP/CTO. OMDG had
boen opetatng BRIEL Lunses backed by Pawer of Attoney 16 sign and execits a} niining feasee pnd ather mineral concesalons rom tima-a tirie, OMDXS has pald the compensation of Re 876.22 Cr towards OMDG Leases
. dustag 2017-18, 2018:16 & 2010 20) out af ks own fund of R Mﬂcrnnd!omumﬂmnﬂmnmc 30 Cr. omocmpw -wmvms 2745 Cr {Re. 26.15.Gf on 29.12.2017and Rs. 2,00 Gr on 16,11.2018) towiiede

- BPMEL Leases 1wider, pwmc nd shown as advance.
CU6) Yows diprrciabon Tor the Quirles ndtd 30,09.2024 comes 16 s, 114
R (5? Yiok above 1esults have Been appiovad lwyﬁn Bosrdof oymm af the cumpwyhuass“ madtiig hatd aa 20.41-2028.
AT The Stautory rsam; ofine Compm/hav'cm!od omuwviknm Review of the Finaricisl Resats of tha Quarlat ended 30 Sopt 2024 us toquied wider Rvum-uvnn ol the Sucuritios brd Exciangs Boaid of ks lw&\a
.

32 Lukhs consisting of depreciationon ul Rs.20,24 Lakh oo Tangihla Assaly and Ru.94.08 L-Mu tamudtmm(mtm of Miniag Rights.

[

il

o anwn»ymammnmmaw.dmmw opwlderad Pcusyay Wl [9 bka If Compi K 1o the clarsincat of the 64
'Mpuwﬂwmdmndmsmd : - . .
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THE ORISSA MINERALS DEVELOPMENT CO.LTD,
(A Government of India Enterprise)
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The Orissa Minerals. Development Campany Limited
© Statement of ash Flows for the year enided 30" Sept. 2024
i Amount In.Rs. lakhs} .
"For the Peripd Ended For the Year Ended]
: : 30-09-2024 .30-09-2023 - 31-03-2024

A Cash flows from operating activities: a0

Profit-for the period " {128.68) (1,298,87) 281,91
) Adjustmenm fort. ) 1. |

Incoine tax expense recognised in profitor loss. . 40,05 (516.05) (842:76)
Interest Incomae: recognised In profit or loss . '(92:01) : (26308} (371.94))
Impalrment loss retagnisedion non-ﬂnunciat assels: . ”, N
Interest on Borrowings 1,087.04 S 471827k 3,061,08
Deprec!atlon d amortisation of non*currqnt pssats - 114,32 411.58. 487.48
: : o T 3,020.72 (192,15)) 2,645.77 |

0 ts:n -w.nlng capltal:: o . :
(!ncrepae) /'decrease Ininventories: - 70.47 |  4B8ds (_196'21,&) ;

(Incraase) /[ decrease’in trade receivables PO - . S

* (thcrease) / decresse.in loans and other financial asset (88.09}) {212.18) {5.39)

{(incrinse) [ decrease In other asgéts ) (208:25)) 63066 611.90 |
'chrea:,e 4 (decrease) tn'trade payables: : 6.61 (32:18) (96.77)
Im:rease / (decraase) in other financial liabilities: asen| 224,96 . (2e9,69)] -
incraase / (decrease) in other Hakilities - 939.68 478,68 . (5,789.78)
Ingrease [ (dacreasa) in provisiony C -180.55 118:54 487.40

cash {used In): + gonerated: from oparations ’ T, 712,01 2 : T (2,892.77)

Ticoma tanes pald . {9:09) 5 (0.93)

Het cash:(used In) 7 generated by opemtlnn activities 1,702,92 1,170, o8 {2,593.70)
B: Cash flows from. investlno activities
i paymentforpuichase of financial assets = - -

Procedds onsale of financial agsats (470:43)) 148.21. 5,310,74
I, ‘taterest recelved front banks and-others {156.63) (12842} ) 203.44

Payments for piopaity; plantand equlgment ] {54:38) L (aa) (18.24)

: ‘-Procea s from disposal of prqperty, plant and aquipment i - - - B
Payments for ntangible assets o - = e {28,99)
Net cash ganeratad by Snvesttnn activities (6833t 18,35 5,469.95

€. Cash flows from flnaueh\g activities: ) ! B .
nterast on Borrowings: (1,087.04) | (1,774:27) -(3,061,08)

“Dividends pald on'equity: shares - : - -

Tax on dividends paidan equity shares: i = . “ L [

‘Met cash (ussd In) financing ac:tlvlties : {1,087.04)| (A TTA2T) " (3,061,08)
Neétincrease or {decreasé)in cash or cash equivalents (65,26} . (585,84) (384:83)
Cash and cash equivalents; atthe beglaning of the year 469-5’8 64545 ) 64545
Cash and tashequivalents at the end of the Vear. . 395,32 59.61 460,62
Accumpanying a:;qpunupg policies’s and notes farms lmegral pait to:the financial statemants: : j )

Note: .
a) (?ash and cash equivalant under current financial asset at fote no 154 ara-cash and cagh equivalent. for the purpose of drawing ‘cash ﬂnw :
stalement 'fherefore )‘acancl!latlan statement raqulred under paya; ‘a%of nd AS 7 isinot required.

i} Figures In th_e b‘ragkets« are cash putflow/ Inflow as the case:may be,

L par Burvaport of aven date attachad: For & On Behalf of Board of Direttors
4 Assosiatos. s . B \
orad Accountants C . -
orredi T o - : (A.K. Bagoh)
‘ - . ‘ e Managing Director
vt T . . DIN NO. 09836584
(GASunll Hiimar Sahoo) ) o :
Partnor
- 1M, No,085088.
UDIN;
Placo Bhubnneawn

Da!e 20, n 2024
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THE ORISSA MINERALS DEVELOPMENT £o. LTD.
(A Govemment of India Enterprise)
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THE.ORISSA MINERALS DEVELOPMENT COMPARY LIMITED
Balance Sheet'as at 30-09-2024.
. L . Amt, in Lokl
“Aeat30032004 | Rsst3g09:2023 | - Asar3l03-2024
ASSETS - .
A8 Man-Crieent Assets :
(3 Property, Plant and Equipment 25148 -1,275.68 127167
{a} (aplta! Wo Psqtrgg.‘ 20056 339.87 4617
(8 Intangible Assels 140224 151437 1,49332
T} Finsnclsl Assets - .
i !nm:stmunu
{A) lnvestrents i Jolit Vedturds- N
* (B} Otherinyestments 242 - 242 2821,
(1) Trade Recaivable ) -
- fiil)iloans 2939 3407 41951
“{iv), Other Financtal Assets .
e nmrred o gsens (Net) . T1B,670.94 - 18,414.25 18,710.99
B Non-Current Tax Assets : 4,530,385 4,555.08 452128
{g): - Othier Non-currant Assets . .
. i Yotal Now-curent Assetst 25,987.33] __26,136:34 : 26,080.80
(2] Currgnthssets: ..., ., . : - - i )
@ Inventores - : ) +2,307,82 1,993.61 2,378.28
{b)  Financlal Axsets :
) Investenant: o .
i), Trade Recelvable 0,87 . b67 0,67
(i) Cash and cash Equivatents : 395:32] 59.6% | AG0.SB
{iv) Bank Balahces othigrthan Lash and Cash’ Equivalu\u ' 248202 7,473.42 2,011.89
() douns ; o R
- (v} Othee Fladncial Assets 497,34 © B063 406,70
{0} Gurrent Tax Assets {Net)
{d] _Other Currbnt Asséts . 3,381.22 3,038.58' 2,834.33
‘ . : : Total Carrent Assets ) 9,064.39 1287782 g 5,092.45
~ T . “Total Assets n 35,051.20] 39,013.86 * 34173.25
EQUITY AND LIBILTIES : . ‘
1) equiy AND UBIUTIES ! .
{e} . Equity Shase ranital ' T 60,00, 60,00 60,00
by Other gulty ] : _ 1{1262.60) (2639.14) " {1133.92)
) i Yowal Eguity] {1202:60} {257944) {1073.92}
{2 _uah}ltttes ’ k
‘Non-Guirent lmbulxmif
“{a)Financial Liabilities )
‘(i) Lease Liabliity 104.48 70848 0448
(1} Borroviings - “ ¥
(i} Yraute payable . F - "
{4) totat oumand!ng dues.of mtua dses wnd small ; and » . B
(8} total outs;aridmg dues of credium o;hnnham micra. mxerpme: md sopall enterprises | B . .
{iv) Qther #ihancial Ligbilities {cther than those specified initam 8) : :
() Provisians - 75748 51556 £51.88
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