
1 7.2 Seven (7) individuals are holding shares in the Transferor Conpany as nominees of the Transferee Company which is the
holding conpany ol the Transferor Company, Upon ths Scheme coming into etfecl, no shares in the Tlansleree Company
would be issued ljo the individual shareholdors nor would any consideralion be paid in respect ol entitlement of the 7
individual nomjnee shar€holdeG in the Transferor Company,

17.3 Upon the Schem€ coming into effect, the shares or the share ceriificates of lhe Transfercr Company in relation to the
shares held by ils members shall, without any further applicalion, acl, instrument or deed, be deemed lo have been
automatically cancelled and be oi no eftecl on and trom the Appojnted Date,

1 7.4 Upon the Scheme becodng eff€ctive, the share applicalion money deposited by the Transferee Company with ihe
Transferor Company shall stand cancelled.

18. ACCOUNTING TREATEMENT IN THE SOOKS OF TRANSFEREE COMPANY
18.1 On lhe Scheme becoming effective, the Transferee Company shall accounl for the merqer in its books ol accounls as

a) The face value of the equily shares ol Transferor Company pursuant to Clause 17 above will be recorded as Nil;
b) All the assels and tiabilities as on lhe Appoinle<t Date, recoded in lhe books ol accounts ot the Transteror Gompany

shall be r€corded by lhe Transleree Company al their book values as appearing in the books of the Transferor
Company;

c) The accounling treatmenl of all the assets and liabilities lor lhe amalgamation ol the TEnsteror Company wilh
lhe Transfefee Cornpany and treatment ol goodwill or reserves, if any, in the books oi the Transleree Company
shall be in accodance wiih the provjsions ot ths Accounting Standard-14 issued und€rthe Section 211 (3C) ot the
Companies Acl .

d) Nolwilhslanding the above, lhe Chairman & Managing Director and Director (Finance) oi the Transterce Company,
in consultaiion with tho stalutory audilors of the Company if .equired, are severally auihodzed lo account lor the
assets and liabililjes taken over from the TransferorCompany in appropriate mannerwhatsoeveras may be deemed
til.

19. EMPLOYEES OFTHE TFANSFEROR COMPANY
19.1 Presenily, all employees working wilh the Transferor Company are on secondment basis from the Transteree Company

and on approval ol lhe Scheme ol amalgamation of both the Companies by the Central Govemment, they shall be
repatrialed to the Transferee company,

20. MODIFICATION OR AMENDMENTTO THE SCHEME
20.1 The Transferor Company (by ils board ot dkectors or any ol ils committees orany peron(s) dulyautho zedbytheboard

in that regard) and ths Transfe€e Company (by ils' board ot directors or any ot ils committ€es or chaiman & managing
director or any percon(s) duly authorized by the board in thai regard) may from time io time, make or assent to any
modilications oramendmenls to this Scheme or to anycondilions or limilations which the Central Government ancl/or any
auihorily under law may require lo approve of or may impose to settle all doubts, queslion of inlelprelaiion or difliculties
thai may arise ior cafrying out or in implemenlation ol th6 Scheme and 1o do and execut€ all acts, deeds and things thal
may be required tor putling the Scheme inlo ellsct and may give all such diroclions as are necessary in this regard.

21. CONDITIONALITY OFTHE SCHEME

21.1 The Scheme is and shallbe condilionalupon and subiecl to:

a) Approval ot the Schemo by lhe board of clirectors of boih the Transleror and lhe Transferee Companies; and
b) Scheme being sanclioned by the Central Govemment under Secijon 391-394 ot the said Acl.

2i,2 This Scheme shall come into eflect on lhe date on which a certiJied or aulhenticated coDV of the order or lhe Central
Govemment sanctioning the Scheme is liled wilh the Regisaar ol Companies, NCToI Delhi& Haryana, by theTransieror
and the Transferee Companies ("Eff6cllve Date').

22. WINDING UP

22.1 On the Scheme becoming effective,lhe Transferor Company shallstand dissolved without being wound up.
23. EFFECT OF NON-RECEIPT OF APPROVAL
23,1 In the evenl ot ihe Scheme not being sanctioned by the CenvalGovsmment or orders notbeing passed as aforcsaid, the

Scheme of Amalgamalion will bscome null& void and shallbe ol no effect. lf any pan ol the Scheme is invalid, ruled illegal
by any Coun oi competentjurisdiction, or unenlorceable under present or tulure laws, thsn it is the intention ol the panies
thal such panshallbe severable trom ihe remainderoJthe Scheme and the Schomeshatlnot be affected thereby, unless
lhe deletion ol such pari shall cause the Scheme to become male ally adveGe lo any parly, in which case the Transferor
Company and lhe Transferee Company (acting through its respeclive board of directors) shall attempt to bring about a
modification in lhe Schems, as will besl preserve for the parties,lhe benefils and obligalions olthis Scheme, including but
not limited to such pad.

24, COST, CHARGES AND EXPENSES

24,1 AII costs, charges and expenses ol lhe Transferor Company and Transferee Company respoclively in rclation to or in
conneclion with lhis Scheme and ol carrying out and compleling the lerms and provisions of this Scheme and/or incidenlal
to the comp'elion of amalgamation ot the Tfansferor company in purcuance ol this Scheme, shall be bome and pajd by
th€ Transleree Company alone.
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