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Dear Sir,

sub: Submission of Unaudited (Reviewed) Financial Results of the Bank along with the
Limited Review Report on the Results for the Quarter ended September 30, 2016
- Compliance to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref: OQur letter no. 666/25/P.30/350 dated 26.10.2016

In compliance to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the Unaudited (Reviewed) Financial
Results of the Bank along with the Segment Reporting and Limited Review Report for the
quarter ended September 30, 2016. The same has been approved by the Board of
Directors of the Bank at its meeting held on Friday, November 11, 2016.

Yours:Faithfulty,




N ANDHRA BANK
% :: HYDERABAD::

UNAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30™ SEPTEMBER, 2016

{Tin Lacs)
Sl.No. PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30.09.2016 | 30.06.2016 [ 30.08.2015] 30.00.2016 |30.09.2015| 31.03.2016
REVIEWED AUDITED
1_ [interest Earned (a) + (b) + (c) + (d) 447279 437197 434585 884476 856089 1763468
(a) Interest / Discount on Advances / Bills 342154 333632 338840 675786 883127 1346743
(b) Income on investments 102436 99032 91903 201468 186696 387586
{c) Interest on balances with Reserve Bank of India and Other
inter bank funds 689 3849 2574 5538 3752 6381
(d) Others 1000 684 1268 1684 2514 22758
2 (Other Income 56988 48353 39831 105341 71250 156448
3 |Total Income (1+2) 504267 485550 474416 989817 927339 1919916
4 [Interest Expended 311335 310280 304384 621615 610147 1231371
5 |Operating Expenses (i)+(ll) 88609 75284 76920 163893 141531 202544
(i) Employees cost 55811 43849 48309 99660 85924 173472
{il) Other Operating expenses 32798 31435 28611 64233 55607 119072
6 |Total Expenditure (4+5) (Excluding Provisions & .
Contingencies) 300044 385564 381304 785508 751678 1623915
7 |Operating Profit {(Before Provisions & Contingencles)
(3-6) 104323 00986 93112 204308 175661 396001
8 |Provisions {other than tax) and Contingencies 95681 94377 52486 190058 102783 295598
9__ |Exceptional ltems - - - - - -
10 _|Profit (+) / Loss (-) from ordinary activities before tax (7-8-9) 8642 5609 40626 14251 72878 100403
11 |Tax expense 3500 2500 15500 6000 27500 46419
12 _[Net Profit (+) / Loss (-) from ordinary activities after tax (10-11) 5142 3109 25126 8251 45378 53984
13 _|Extraordinary items (net of tax expense) - - - - - -
14 [Net Profit (+} / Loss () for the period (12-13) 5142 3109 25126 8251 45378 53084
15 |Paid-up equily share capital {(Face value of each share T 10/-) 68116 68116 65231 68116 65231 68116
16 |Reserves excluding Revaluation Reserves (as per balance sheet
of previous accounting year) 962292 962292 B74837 962292 §74837 962292
17 |Analytical Ratios .
(i) Percentage of shares held by Government of Indj 61.26 61.26 63.97 61.26 63.97 61.26
(i)Capital Adequacy Ratio - BASEL-Il (%) 12.30 12.12 10.90 12.30 10.90 11.86
Capital Adequacy Ralio - BASEL-IIl (%) 12.12 11.94 11.02 1212 11.02 11.58
(lijEarnings per share in ¥
a) Basic and Diluted EPS before Extraordinary items (net of tax
expense) for the period, for the year to date and for the previous
year (not annualised) : 0.75 0.46 4.16 1.21 7.52 8.60
b) Basic and Diluted EPS after Extraordinary items for the period,
for the year to date and for the previous year (not annualised) 0.75 0.46 416 1.21 7.52 8.60
(iv) NPA Ralios
a. Gross Nen Performing Assets 1626286| 1413727 747024 1626286 747024 1144363
b. Net Non Performing Assels 941127 814741 375002 941127 375002 603565
¢. % of Gross NPAs 11.49 10.30 5.71 11.49 5.71 8.39
d. % of Net NPAs 6.99 6.21 295 6.99 2.95 4.61
(v) Return on Assets (Annualised) (%) 0.10 0.06 0.54 0.08 0.48( - 0.28
STATEMENT OF ASSETS & LIABILITIES
(T in Lacs)
. As on
Particulars 30.00.2016 | _ 30.09.2015 31.03.2016
REVIEWED AUDITED
Capiltal and Liahilities
Capital 68116 65231 68116
Reserves and Surplus 1042434 1023189 1031323
Deposits 17762764 16598542 17430240
Borrowings 971824 797033 971559
Other Liabilities and Provisions : 493939 . 474871 494938
Total 20339077 18858876 19996176
Asgetls
Cash and Balances with Reserve Bank Of India 848734 749967 8479101
Balances with Banks and Money at Call and Short Notice 15416 329491 18134
Investments ' 5316360 4611085 5386419
Advances {net) 13457724 12692805 _ 13078788
|Fixed Assets 135627 132979 . 136845
Other Assels 565216 442549 496888
Total 20339077 18958876 19986176




SEGMENT REPORT

Part A: Business $¢gments (¥ In Lacs)
Particulars QUARTER ENDED | __HALF YEAR ENDER | YEAR ENDED
. 30.09.2016 | 30.06.2016 [20.09.2015 | 30.0.2016 [30.09.2016} 31.03.2016
REVIEWED AUDITED
____1[Segment Revenue
{a) Treasury 129262 121922 107272 251184) 210569 430899
{b) Corporate/Wholesale Banking 173243 176678( 182867 349921| 358647 02972
| {c) Relail Banking 154591 143475 139619 298066, 270995 577868
(d) Other Banking Operations: 47171 43475 44658 90646 87128 208177
Total 504267 485550| 474418 DBYB17| 927339 1919916
Less. Inter Segment Revenue - - - - - -
Income from Operations 504267 _ 488650 474416 989817 927339 1919916
2|Seament Results
{a) Treasury 26741 25106 21060 51847 39887 88877
(b) Corporate/Wholesale Banking 35845 38382 35900 72227 87937 144994
{¢} Retail Banking 31979 29545 27389 61524 51333 119191
{d} Olher Banking Operations 9758 8953 8763 18711 16504 42939
| _|Total 104323 98986 93112 204309 175661 396001
Less : Other Un-allocable Expenditure 95681 94377 52486 190058 102783 295598
Total Profit Before Tax 8642 5609 40626 14261 72878 100403
Income tax and other taxes pald 3500 2500 15500 5000 27500 46419
Net Profit 5142 3109 26126 8261 45378 63984
3)Capital Employed
{a) Treasury 186970 189357 179335 186070{ 179335 150365
(b) Corporate/Wholesale Banking 259138 282978 310965 259138 310985 262942
({c) Retafl Banking 242509 242121 241490 242509| 241490 237990
(d} Other Banking Operations B1717 77933 79426 81777 79426 95450
(e) Unallocated 341056 311701 277214 341056| 277214 352692
Total 1110660) 1104091] 1088430 1110650{ 1088430 1099439
Part B: Geographlc Segments: There is only one segment i.e. Domaslic Segment
Notes;

1) The financial results for the quarler / half year ended 30™ September, 2016 have been roviewed by the Audit Committee of Board and
approved by the Board of Directors in their meeting held on 11% November, 2016. The same have been subjected 1o a limited review
by the Statulory Central Auditors of the Bank.

2} The financlal resulls have been prepared following the same accounting policies and generally accepted practices as those followed in
the annual financial stataments for the year ended 31% March, 2016.

3)  The working results for the quarter ended 30™ Seplember, 2016 have been arrived at after considering provisions for Non-Parforming
Advances, Non-Pedorming Investments, Standarg Advances, Restructured Advances, Provision for exposure 1o enlities with
unhedged Foreign Currency Exposure and Depreciation on Investments and on Fixed Assels, All other usual and necessary
provisions including Graluily, Penslon, Leave encashment and other long term employee benefits, taxation have been made on an
estimated basis and are subject to adjustments, if any, at the year end. Deferred tax liability/asset is being reckoned on Annual basis,

4} RBI has issved revised priofity sector guidelines vide FIDD,CO. Plan.BC.23/04.09.01/2015-16 dated 7™ April, 2018. Bank has sold
2000 units amounting lo ¥ 500 crores under Priority sector lending Credit —-SF/MF Category and 1040 units amounting to ¥ 260 crores
under Priority sector lending credit - General category.

5) During the current quarter, Bank has raised ¥ 900 crore by issuing Basel-1ll compliant, Additional Tier-I Perpetual Debts Bonds in the
nature of debentures on private placament basis.

8) In terms of Reserve Bank of India circutar no. DBOD.No.BP.BC.1/21.06.201/2015-16 dated 1% July, 2015 on 'Basel il Capital
Regulations’ read together with RBI circular DBR.No.BP.BC.80/21.08.201/2014-15 dated 31% March, 2015 on ‘Prudsntial Guidelines
on Capital Adequacy and Liquidity Standard Amendments’ requires banks to make apgplicable Pillar 3 disclosures including {everage
ratio and liquidity coverage ratio under the Basel il Framework. These disclosures are being made availabla on lhe Bank's websile at
the link hiip:/fandhrabank.infenglish/regulatory.aspx. These quarterly Pillar 3 disclosures have not been subjacled to limited review by
the Stalutory Cenlral Auditors of the Bank.

7} Status of Investor Complaints : Investor complaints pending as on 30" June, 2016 : Nil, Compilaints received during the quarier : 3
and Disposed off during the quarter : 3, Pending as on 30™ Seplember, 2016 ; Nil.

8}  Provision Coverage Ratio as on 30" September, 2016 is 50.41%.

9} Figures of the corresponding previous periods have been regrouped / restated wherever necessary.

~
% upg— A v
AJIT KUMAR : LRA SURESH N PATEL

EXECUTIVE DIRECTOR CU"I'I\IIE DIRECTOR MANAGING DIRECTOR &
CHIEF EXECUTIVE OFFICER

Place: Hyderahad
Date: 11.11.2016
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ANDHRA BANK
:: HYDERABAD::

FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30™ SEPTEMBER, 2016

{Tin Lacs)
Sl.No. PARTICULARS QUARTER ENDED (HALF YEAR ENDED| QUARTER ENDED
30.09.20186 30.09.2016 30.09.2015

1 __|Total income from operations (net) 504267 989817 474416

Net Profit / {Loss) from ordinary aclivities after
2 |tax 5142 8251 25126
3 {Net Profit / (Loss) for the period after tax (after

Extraordinary items) 5142 8251 25126
4 _ |Equity Share Capital 68116 68116 65231
5 |Reserves (excluding Revaluation Reserve as

shown in the Balance Sheet of previous year) 962292 0962292 874837
8 |Earnings Per Share (before extraordinary items)

(of 10/- each)

Basic : 0.75 1.21 416

Diluted: 0.75 1.21 4.16
7 |Earnings Per Share (after extraordinary items)

(of ¥ 10/- each)

Basic : 0.75 1.21 4.16

Diluted : 0.75 1.21 4.18

Note: The above is an extract of the detailed format of quarterly / half yearly financial results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
quarterly / half yearly financial results are available on the Stock Exchange websites www.nseindia.com, www.bseindia.com
and on Bank's website www.andhrabank.in under Investor Relations.

AJIT KUMARRATH

EXECUTIVE DIRECTOR

Place: Hyderabad
Date: 11.11.2016

S.K

2\
LRA

EXECUTIVE DIRECTOR

o

SURESH N PATEL

MANAGING DIRECTOR &
CHIEF EXECUTIVE OFFICER




PREM GUPTA & CO. ' _ BASHA & NARASIMHAN

Chartered Accountants Chartered Accountants
New Delhi Visakhapatnam
V. KRISHNAN & CO. SAGAR & ASSOCIATES
Chartered Accountants Chartered Accountants
Vellore Hyderabad
LIMITED REVIEW REPORT
The Board of Directors, '
Andhra Bank,
H_yderabad.
1. We have reviewed the accompanying statement of unaudited financial results of Andhra Bank

(“the Bank”) for the Quarter / Half year ended September 30, 2016. The disclosures relating to
“Pillar 3 under Basel III Capital Requirements” and “Liquidity Coverage Ratio” as have been
disclosed on the Banks website have not been reviewed by us. This statement of unaudited
financial results is the responsibility of the Bank’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on

our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of the Bank personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion,

In the conduct of our review, we have reviewed 20 Branches, Investment & International Banking
Division, Mumbai and Certain specific 66 borrower accounts and un-reviewed returns in respect
of 36 Zonal Offices and 2841 branches, and relied on the review reports in respect of non-
performing assets received from the concurrent auditors of 536 branches, ihspections teams of the
Bank of NIL branches and NIL number of branches reviewed by other auditors specifically

appointed for this purpose. These review reports cover 50.12% of the advances portfolio of the

| Acco
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Bank and 68.24% of non petforming assets of the Bank as on 30" September 2016, Apart from
these review reports, in the conduct of our review, we have also relied upon various returns
received from the branches / zonal offices of the Bank and generated through centralized data
base at the Bank’s Head Office.

. Based on our review conducted as above, subject to limitations in scope as mentioned in para 3
above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results, together with the notes there on, prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Liéting Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in

respect of Income recognition, asset classification, provisioning and other related matters,

Statutory Central Auditors

For Basha & Narasimhan
Chartered Accountants

For Prem Gupta & Co
Chartered Accetintants

FR No: 000 FR No: 0460

‘_EZ{Q.-- - oot ot ¥
(CA Shakun Gupta) (CA Sk. Phyaji Basha Saheb)
Partner - Partner
M.No. 506838 M.No. 023417
For V. Krishnan & Co. - For Sagar & Associates

Chartered Accountants
FR No. 0035108

Chartered Accountants
FR No: 0015418

By Do W s SNtk
. 0‘?&[& ’ ~
ng R. Vengatachalam) - (CA V. Vidyasagar Babu)
Partner A " | Partner
M.No. 208479 : M.No. 027357

Station : Hyderabad
Date : 11" November 2016
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ANDHRA BANK
:: HYDERABAD::

UNAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30™ SEPTEMBER, 2016

(¥ In Lacs}
Sl.No. [PARTICULARS QUARTER ENDED HALF YEAR ENDED | YEAR ENDED
30.092.2016 | 30.06.2016 | 30.09.2015 | 20.09.2016 | 30.09.20156 | 31.03.2016
REVIEWED AUDITED
1 |Interest Earned (a) + (b} + {¢) + (d) 447279 437197 434585 BB4476 856089 1763468
(a) Interest/ Discount on Advances / Bills 342154 333632 338840 675786 663127 1346743
{b) Income on invesiments 102436 99032 91903 201468 186696 387586
(c) Interest an balances with Reserve Bank of India and Other
inter bank funds 1689 3849 2574 5538 3752 6381
(d) Others 1000 684 1268 1684 2514 22758
"2 |Other income 56988 48353 39831 105341 71250 156448
A |Total Income (1+2) 504267 485550 474416 989817 92733¢ 1919918
3 |[Interest Expended 311335 310280 304384 621615 610147 1231371
4 |Operating Expenses (e)+(f) 88609 765284 76920 163893 141531 292544
{e) Employees cost 55811 43849 48309 99660 85924 173472
{f) Other Operating expenses 32798 31435 28611 64233 56607 119072
B |Total Expenditure (3+4) (Excluding Provisions &
Contingencies) 399944 386564 - 381304 785508 751678 15239156
¢ |Operating Profit (Profit before Provisions & Contingencies) 104323 90086 93112 204309 175661 396001
D [Provisions (other than tax) and Contingencies 95681 04377 52486 190058 102783 295598
Of which provisions for Non-performing Assets 91663 94192 62389 185855 114196 310001
E |Excepfional ltems - - - - - - .
F [Provision for taxes 3500 2500 15500 6000 27500 46419
G |Net Profit from Ordinary activitiy (C-D-E-F) 5142 3109 25126 8251 45378 53684
H |Extracrdinary items (net of tax expense) - - - - - -
1 |Net Profit/ Loss for the period {G-H) 5142 3108 25126 8251 45378 53984
§ |Paid-up equity share capital (Face value of each share ¥ 10/) 68116 68116 65231 68116 65231 68116
6 [Reserves excluding Revaluation Reserves (as per balance sheet
of previous accounting year) 962202 962292 874837 962292 874837 962292
7 [Analytical Ratics
(i) Percentage of shares held by Government of India 61.26 61.26 63.97 61.26 63.97 61.26
(i) Capital Adequacy Ratio (%) 12.12 11.94 11.02 1212 11.02 11.58
a. CET 1 Ratio (%) 7.32 7.55 7.71 7.32 7.71 7.77
b. Additional Tier 1 Ratio (%) 1.60 1.01 0.47 1.60 0.47 1.04
(iii} Earnings per share in ¥ 0.75 0.46 4.16 1.21 7.52 8.60
{iv) a. Amount of Grogs Non Performing Assets 1626286 1413727 747024| 1626288 747024 1144363
b. Amount of Net Non Performing Assels 941127 614741 375002 941127 375002 603565
c. % of Gross NPAs 11.49 10.30 5.71 11.49 5.71 8.39
d. % of Net NPAs 6.99 6.21 2.95 6.99 2.95 4.61]
{v) Relurn on Assets (Annualised) (%) 0.10 0.06 0.54 0.08 0.49 0.28
STATEMENT OF ASSETS & LIABILITIES
(Z in Lacs)
. As on
Particulars 30.09.2016 | 30.09.2015 31.03.2016
REVIEWED AUDITED
Capital and Liabilities
Capital 68116 65231 68116
Reserves and Surplus 1042434 1023199 1031323
Deposils 17762764 16598542 17430240
Borrowings 971824 797033 971559
Other Liabilities and Provisions 493939 474871 494938
Total 20339077 18958876 19996176
Assets
Cash and Balances with Reserve Bank Of India 848734 749967 879101
Batances with Banks and Money at Call and Short Notice 15416 329491 18134
Investments 5316360 4611085 5386419
Advances (net) 13457724 12692805 13078789
Fixed Assets 135627 132979 136845
Other Assels 565216 442549 496838
Total 18958876 19896176

20339077




NOTES FORMING PART OF THE REVIEWED / UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER / HALF YEAR ENDED 30™ SEPTEMBER 2016

1. The financial results for the quarter / half year ended 30t September, 2016 have been reviewed by
the Audit Committee of Board and approved by the Board of Directors in their meeting held on

11t November, 2016. The same have been subjected to a limited review by the Statutory Central
Auditors of the Bank.

2. The financial results have been prepared following the same accounting policies and generally

accepted practices as those followed in the annual financial statements for the year ended
31st March, 2016.

3. The working results for the half- year ended 30" September, 2016 have been arrived at after
considering provisions for Non-Performing Advances, Non-Performing Investments, Standard
Advances, Restructured Advances, Provision for exposure to entities with unhedged Foreign
Currency Exposure and Depreciation on Investments and on Fixed Assets. All other usual and
necessary provisions including Gratuity, Pension, Leave encashment and other long term employee
benefits, taxation have been made on an estimated basis and are subject to adjustments, if any, at
the year end. Deferred tax liability/asset is being reckoned on Annual basis.

4. RBI has issued revised priority sector guidelines vide FIDD.CO. Plan.BC.23/04.09.01/2015-16 dated
7t April, 2016. Bank has sold 2000 units amounting to ¥ 500 crores under Priority sector lending
Credit —SF/MF Category and 1040 units amounting to ¥ 260 crores under Priority sector lending
credit - General category.

5. During the current quarter, Bank has raised ¥ 900 crore by issuing Basel-lll comptiant, Additional
Tier-l Perpetual Debts Bonds in the nature of debentures on private placement basis.

6. In terms of Reserve Bank of India circular no. DBOD.No.BP.BC:1/21.06.201/2015-16 dated 1t July,
2015 on ‘Basel Il Capital Regulations' read together with RB! circular
DBR.No.BP.BC.80/21.06.201/2014-15 dated 318t March, 2015 on 'Prudential Guidelines on Capital
Adequacy and Liquidity Standard Amendments’ requires banks to make applicable Pillar 3
disclosures including leverage ratio and liquidity coverage ratio under the Basel Ili Framework.
These disclosures are being made available on the Bank's website at the link
hitp://andhrabank.infenglish/regulatory.aspx. These quarterly Pillar 3 disclosures have not been
subjected to fimited review by the Statutory Central Auditors of the Bank.

7. Details of Investors’ complaints for the quarter ended 30t September, 2016:

[ Beginning: Nil | Received: 3 | Disposed off: 3 | Lying unresolved: Nil |

9 CHaltlorés
1> Accountants | 5
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8. Provision Coverage Ratio as on 30" September, 2016 is 50.41%.

9. Figures of the corresponding previous periods have been regrouped / restated wherever necessary.

SURESH N PATEL
EXECUTIVE DIRECTOR XECUTIVE DIRECTOR MANAGING DIRECTOR &
CHIEF EXECUTIVE OFFIGER
G.SIVAKUMAR
DIRECTOR
B.SATYANARAYANA RAO Y.AMAR
ASSISTANT GENERAL MANAGER GE L MANAGER & CHIEF FINANCIAL OFFICER

" FOR PREM GUPTA & CO.
CHARTERED ACCOUNTANTS
FRN:000425N 2

(CA SHAKUN GUPTA)
PARTNER (M.NO. 506838)

FOR V.KRISHNAN & GO,
CHARTERED ACCOUNTANTS
FRN:001541S

(A R. VENGATACHALAM
PARTNER (M.NO. 208479)

Place: Hyderabad
Date: 11-11-2016

FOR BASHA & NARASIMHAN
CHARTERED ACCOUNTANTS
FRN:006031S

{CA SK. PHYAJI BASHA SAHEB)
PARTNER (M.NO. 023417)

FOR SAGAR & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN:0035108

(CA V. VIDYASAGAR BABU)
PARTNER (M.NO. 027357)



