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"Shree Sakthi Kunj"
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Email : info@salonagroup.com
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1 lLh November 2020

\iational Stock Exchange of India l-imited
l:lxch;irigr: P1aza, C-1, Block G
ilanclra.iftrlla Complex, Bandra (E)

I'v'lrrmbai ". .100 051

I)ei..r' !iir' / Maclam,

I lr. r'ai:r:ting of thc Board of Directors of the company was held at No.9, Ramalinga Nagar IV
r]os:;. sail-.aba Colony, Coimbatore-641 011, on wednesdav the 11th November zbzo aio+.00
Ir'M itl consider and take on record the Unauditecl Financial Results of the Company, sublect
in iiu<iitor's litrited review, for the quarter ending 30tr' september 2020 and the meeting was
.-rr:.cluded at 5l jtf P'\

u\s p-'ci Regtlation 33 of the sEBI (Listing obligation and Disclosure Requirernent) Regulation,
2()15, n'c ale fonvarding helewith the Unaudited Financial Results along with Limited Review
Rcpolt oI Statutory Auditors for the Quarter endecl 30.09.2020.

Kincll_v take on record of the same.

l'hankir-Lg yo'1,

Yours faithfully,
For SALONA COTSPIN LIMITEDo.K*-
MANAGING DIITECT'OR

lincl: a/a

SPINNING YARN TO PERFECTION
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GOPALAIYER AND SUBRAMANIAN
CHARTERED ACCOUNTANTS

TNDEPENDENT AUDITOR,S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SAI.ONA COTSPIN TIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of Salona Cotspin

Limited ("the Company''), for the quarter and six months ended September 30, 2020 ("the statemenl"),

being submitted by the company pursuant to the requirement of Regulation 33 of the sEBl (Listing

obligation and Disclosure Requirements) Regulations,20l5, as amended (the "Listing Regulations").

This St;tement which is the responsibility of the Company's Management and approved bV the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" l"lnd AS 34"),

prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issues

thereunder and other accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagcment

{sRE) 2410 'Review of Interim Financial lnformation performed by the Independent Auditor of the

Entity,,, issued by the Institute of chartered Accountants of India. This standard requires that wc plan

and ocrform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of the

persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing specified under section 143(10) of the companies Act, 2013 and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Based On oUr review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid lndian Accounting Standards

and other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, includingthe manner in which it is to be disclosed, or

that it contains anv materialmisstatement

3.

4.

For Gopalaiyer and Subrama nian

Chartered Accountants
FRN: 0009605

,,.) \ ^ .\l\,f,/\6,//\t-
N , t-1-,PL-,2.-et'c' 

-R. Mahadevan
Partner

M.No.027497

UDIN : 20027497AAAAPN3356

Place : Coimbatore

Date :11.11.2020

p"%
.={lr \".-?l ,*rr \ /.\
\ 42.\ /..s\,

'.l?,-)F,.u-r.$y

No. 4, Guru Govind Singh Road, R,S. Puram, Coimbatore 641 002 Tel : 0422- 4500952 / 4500941

Fax:0422 - 2U8141 Email : gsvidyut@gopalaiyer.in Br : * Chennai * Pondicherry
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FOR THE QUARTER ENI)ED
3 0.09.2 02 0

INVESTOR COMPLAINTS
Pending at the beginning of tlte quafter
Received during the quarter
D isposed of dLrring the quarter
llernaining unresolved at the end of the ouaner

- NiI.
-Nil -

- Nil -

-Nil-

SALONA COTSPIN LIMITED
STATEMENT OIF ASSETS AND LIABILITIES

I particuta rs

I

ASSETS

(1) Non -Current Assets
(a) Property, piant and Equipment
(b) Capital Work-in-prog ress
(c) lnvestment property

(d) Intangible assets
(e) Financial Assets

(i) Investments
(f) Other No--Cu.rent Assets

Total Non-C u rrent Assets

Rs in Lakh)

As at 30.09.2020

(Unaudited)

As at 31.03.2020

(Audited)

2263.85

0.00

8.03

0.72

192.53

2 382.60

000

9.85

4.72

235.13
2465.13 2628.30

(2) Current Assets
(a) inventories

(b) Financiat Assets
(i) Trade Receivables
(ll) Cash & Cash equivalents
(iii) Other Bank Balances
(iv) Other Financial Assets

(c) Other Cu rrent Assets
Total Cu rrent Assets

2291 .47

27 59 .64

14.42

2 59.8 8

394.42

51 5.51

3666.40

1350.67

19.24

37 46

136.73

492.32
6235.34 5702.82

ITOTAL ASSETS
F-
IEOUtTY AND L|ABtLtTIES

| (a) Equjty Share Capital

I (b) other Equ itv

I rorat Equtty

l(2) 
Non-C urrent Lia bilities

| (a) Financial Lrabilit es

| (i) Borrowings
(b) Provisions
(c) Deferred Tax Liabitities (Net)
(d) Oiher Non Current Ljabiljties
Total Non-current Lffi

(3) Current Liabitities
(a) Financtal Liabilities

(i) Borrowings
(ii) Trade Paya btes

{b)Othe. Clrrent Lia bitities I
I(l Prov,srons 
I

(d) Cunent Tax Liaoitireis {Ner) I

8700.47 8331.12

532.89

2820.16
532 89

2675.95

3208.84

1093.25

7 0.10

121.40

651.17

62.99

121 40

1284.75 oJ c. co

2818.83

684.54

525.15

25.36

L79

3146.40

667 67

456.41

16.24

4286.72+V0Z,O I
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SALONA COTSPIN LIMITED

UN.AUDITED CASH FLOW STATEMENT FOR THE PERIOD ENDED 3OTH SEPTEMBER 2O2O

3oth September 2019

Rs.

1.18.29.974

1,54,66,320

2 28,58 556

Rs.

173 45,578

1,37,58,828

1,54 54,;81
0

(13,806)

cash flow from operating activities
Net Proflt before taxation and extra ordinary rtems

Adjustments for.
Depreciation
Deferred Expenses wfitten off
Profit on sale of fixed assets
Profit on sale of lnvestments
Interesi and financial charges paid

Dividend lncome
Interest receLpts

Direct Taxes
Operating profit before working capital changes

Adlustments for working capital changes
(lncfease)/Decrease in Operating assets

tnventones
Trade receivables
Loans and Advances - short term

Other Current Assets
Other non-current assets

Increase/(Decrease) in Operatlng llabilities
Trade payables
Other Current Liabilit es
Short term Pfovisions
Loans and Advances - long term
Long Term Provisions

Net cash flow from operating activities (A)

cash flow from investing activities;
Purchase of Flxed Assets
Purchase of lnvestment
Sale of Fixed Assets
Sale of lnvestments
Advance for Capital Goods
Defered Revenue Expenditure
Interest receipts
Dividend Income
Net cash from investing activities (B)

Cash flow from financing activities
Proceeds from long term borrow ngs

Repayment of long term bofrowlngs
Proceeds from short term boTrowlngs
Repayment of shoft term borrowings
lncrease/(Decfease) in Secured Loan

Increase/(Decrease) in long term borrowrngs

Increase/(Decrease) in Unsecured Loan

lrcrease/lDecrease) n short term borrowings
Interest and financial charges paid

Incfease In shafe Capital
Dividend Paid

Net cash from financlng activities

Net increase/(decrease) in cash and cash equlvalents
Cash & cash equivalents at the beginn ng of the year

Cash & cash equlvalents at the close of the year

Cash and Cash equivalents at the close of the year comprise of
Cash on hand
Cash at bank ln cutfent accounts

4,77,19,440

9 19 07 516
7 .O4.14.551

(1 s,45,953)
(1 81.49 583)

(96 29 306)
13.87.817

(57 27 .238)

4,36,21,481

13 .7 4 .92 .84 4
(14.08 96 350)

(2,57 68 753)
(2 45,61,085)

16,86 944
68,74,397
17 .91 .281
42,59,910

(19.00,584)
22 23,134
219 775

(17,01,314)

(99 25 670)

(13,30,88,454)

(13,30,88,454)
(2,28,58 556)

6,49.020

4,42.47.790

(3,27,58,069)

(3,27,58,069)
(1,54,54,881)

3.14.612
7 66.105

(4,81,599)
19,23,521

3 17.612


