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| . 9, Ramalinga Nagar, IV Cross, S.B. Colony,
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Co I'Sp'h ® Off : 0422 - 2454415
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11 November 2020

National Stock Exchange of India Limited
Fixchange Plaza, C-1, Block G

Bandra Kurla Complex, Bandra (E)
Mumbai ~ 400 051

Pear Sue / Madam,

the meeting of the Board of Directors of the company was held at No.9, Ramalinga Nagar [V
wross, Saibaba Colony, Coimbatore-641 011, on Wednesday the 11t November 2020 at 04.00
F.M to consider and take on record the Unaudited Financial Results of the Company, subject

10 auditor’s limited review, for the quarter ending 30t Septeraber 2020 and the meeting was
concluded at S!'HS P ™M '

As per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation,
2015, we are forwarding herewith the Unaudited Financial Results along with Limited Review
Report of Statutory Auditors for the Quarter ended 30.09.2020. ‘

Kindly take on record of the same.

Thanking you,

Yours faithfully,
For SALONA COTSPIN LIMITED

%U»\&N\N\_ —C

MANAGING DIRECTOR
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m( GOPALAIYER AND SUBRAMANIAN

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIV FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF SALONA COTSPIN LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial Results of Salona Cotspin
Limited (“the Company”), for the quarter and six months ended September 30, 2020 (“the statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI- (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under section 133 of the Compﬁnies Act, 2013 as amended, read with relevant rules issues
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of the
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Gopalaiyer and Subramanian
Chartered Accountants
FRN: 000960S

R. Mahadevan
Partner
M.No. 027497

UDIN : 20027497AAAAPN3356

Place : Coimbatore
Date :11.11.2020

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- 4500952 / 4500941
Fax : 0422 - 2548141 Email : gsvidyut@gopalaiyer.in Br : % Chennai % Pondicherry
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Particulars

FOR THE QUARTER ENDED

30.09.2020
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter - Nil -
Received during the quarter - Nil -
Disposed of during the quarter - Nil -
Remaining unresolved at the end of the quarter - Nil -
SALONA COTSPIN LIMITED
STATEMENT OIF ASSETS AND LIABILITIES (Rs.in Lakh)
Particulars As at 30.09.2020 | As at 31.03.2020
(Unaudited) (Audited)
ASSETS
(1) Non -Current Assets
(a) Property, Plant and Equipment 2263.85 2382.60
(b) Capital Work-in-progress 0.00 0.00
(c) Investment Property -
(d) Intangible assets 8.03 9.85
(e) Financial Assets
(i) Investments .72 0.72
(f) Other Non-Current Assets 192.53 23513
Total Non-Current Assets 2465.13 2628.30
(2) Current Assets
(a) Inventories 2291.47 3666.40
(b) Financial Assets
() Trade Receivables 2759.64 1350.67
(ii) Cash & Cash equivalents 14.42 19.24
(iii) Other Bank Balances 259.88 37.46
(iv) Other Financial Assets 394.42 136.73
(c) Other Current Assets 515.51 492.32
Total Current Assets 6235.34 5702.82
TOTAL ASSETS 8700.47 8331.12
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 532.89 532.89
(b) Other Equity 2820.16 2675.95
Total Equity 3353.05 3208.84
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1093.25 651.17
(b) Provisions 70.10 62.99
(c) Deferred Tax Liabilities (Net) 121.40 121.40
(d) Other Non Current Liabilities - -
Total Non-Current Liabilities 1284.75 835.56
(3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2818.83 3146.40
(i) Trade Payables 684.54 667.67
(b) Other Current Liabilities 525.15 456.41
(c) Provisions 25.36 16.24
(d) Current Tax Liabiliteis (Net) 8.79
Total Current Liabilities 4062.67 4286.72
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SALONA COTSPIN LIMITED

UN-AUDITED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER 2020

Particulars

30th September 2020

30th September 2019

Cash flow from operating activities:

Net Profit before taxation and extra ordinary items
Adjustments for:

Depreciation

Deferred Expenses written off

Profit on sale of fixed assets

Profit on sale of Investments

Interest and financial charges paid

Dividend Income

Interest receipts

Direct Taxes

Operating profit before working capital changes

Adjustm'ents for working capital changes
(Increase)/Decrease in Operating assels
Inventories
Trade receivables
Loans and Advances - short term
Other Current Assets
Other non-current assets
Increase/(Decrease) in Operating liabilities
Trade payables
Other Current Liabilities
Short term Provisions
Loans and Advances - long term
Long Term Provisions
Net cash flow from operating activities (A)

Cash flow from investing activities:
Purchase of Fixed Assets

Purchase of Investment

Sale of Fixed Assets

Sale of Investments

Advance for Capital Goods

Deferred Revenue Expenditure

Interest receipts

Dividend Income

Net cash from investing activities (B)

Cash flow from financing activities:
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from short term borrowings
Repayment of short term borrowings
Increase/(Decrease) in Secured Loan
Increase/(Decrease) in long term borrowings
Increase/(Decrease) in Unsecured Loan
Increase/(Decrease) in short term borrowings
Interest and financial charges paid

Increase In share Capital

Dividend Paid

Net cash from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash & cash equivalents at the beginning of the year

Cash & cash equivalents at the close of the year

Cash and Cash equivalents at the close of the year comprise of

Cash on hand
Cash at bank in current accounts

Rs. Rs.
1,73,45578 1,18,29,974
1,37,58,828 1,54,66,320
1,64 54 881 2,28,58,556

0 =

(13,808) -
(29,24,000) (24.35,410)
4,36,21,481 4,77,19,440

13,7492 844 9.19.07.516

(14,08,96,350) 7,04,14,551
(2.57.68,753) (15,45,953)

(2,45,61,085)

(1,81,49 583)

(1,08,53,653)

16,86,944
68,74,397 (96,29,306)
17,91,281 13,87,817
42,59,910 (57.27.238)
7,10,400 7.10,400
52,11,069 16,62,33,991
(17,01,314) (19,00,584)
- 22,23,130
: 279,775

13,806
(16,87,508) 6,02,321
4,42,07,790 (99.25,670)

(3,27,58,069)

(3,27,58,069)

(13.30,88,454)

(13,30,88,454)

(1,54,54,881) (2,28,58,556)
- 6,49,020
(40,05,160) (16,65,21,700)
(4‘8’.1‘599) 3.14.612
19,23,627 7.66,105
14,41,928 10,80,717
13,15,268 7,63,104
1,26,659 317,612
14,41,928 10,80,716
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