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THE ORISSA MINERALS DEVELOPMENT CO. LTD.

\ Government of India Enterprise)

Ref : NSE/OMDC/CS/12-2016/03
Dated :09.12.2016

Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, Block-G
Bandra Kurla Complex

Bandra (E)

Mumbai — 400051

SUB: UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30" SEPTEMBER, 2016.

SYMBOL : ORISSAMINE
SERIES  : EQ

Sir/Madam,

Please find enclosed herewith the Unaudited Financial Results and the Limited Review Report of The
Orissa Minerals Development Company Limited for the Quarter ended 30" September, 2016.

This is for your kind information and record as per Regulation 33 of SEBI (LODR) Regulations, 2015.
Kindly acknowledge the receipt of same.
Thanking You.

Yours faithfully,
For The Orissa Minerals Development Company Limited

S
(Anu Singh)
Company Secretary

Encl: As above
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPT., 2016

PART-1 (Rs. in Lacs)
UNAUDITED RESULTS FOR
THREE MONTHS ENDED SIX MONTHS ENDED
30.09.2015 30.09.2015 Not
30.09.2016 | 30.06.2016 | NOt sublected | 5, g 591 | Subjected to
to review review
(Ref. note 2) (Ref. note 2)
1 Income from Operation
|_(a) Sales/Income from operations ( Inclusive of Excise Duty) - - - - -
(b) Other Operating Income = - - e =
Total Income from Operations = = = s =
2 _Expenses
(a) Cost of Materials consumed - - - - -
(b) Purchase of stock-in-trade - - - - -
© Changes Iin inventories (finished goods, Work-in-Progress and _ _ . _ =
stock-in-trade)
(d) Employee benefits expenses 662.27 562.65 652.25 1,224.92 1,315.61
(e) Depreciation and amortisation expenses 116.17 117.20 247.01 233.37 484.44
(f) Excise Duty - - - - -
(g) Other Expenses 399.60 520.82 306.76 920.42 592.83
Total Expenses 1,178.04 1,200.67 1,206.02 2,378.71 2,392.88
3 Profit / (Loss) from Operations before Other Income, Finance
Cost and Exceptional Items (1-2) (1,178.04)| (1,200.67) (1,206.02) (2,378.71) (2,392.88)
4  Other Income 1,255.45 1,914.80 1,817.49 3,170.25 3,842.33
5 Profit / (Loss) from ordinary activities before Finance Costs and 77.41 714.13 611.47 791.54 1,449.45
Exceptional Items (3+4)
Finance Cost 0.02 0.06 1.13 0.08 2.26
Profit / (Loss)_frorn ordinary activities after Finance Costs but 77.39 714.07 610.34 791.46 1,447.19
before Exceptional Items (5-6)
8 Exceptional Items - Income / (Expenses) L]
9  Profit/(Loss) from ordinary activities before Tax (7+8) 77.39 714.07 610.34 791.46 1,447.19
10 Tax Expenses 16.85 376.26 192.87 393.11 667.92
11 Net Profit/(Loss) for the period(9-10) 60.54 337.81 417.47 398.35 779.27
12 Other Comprehensive Income (after tax) - - - - -
13 Total Comprehensive Income for the period (11+12) 60.54 337.81 417.47 398.35 779.27
14 Paid-up Equity Share Capital (Face Value- " 1/- each) 60.00 60.00 60.00 60.00 60.00
15 Reserves excluding revaluation reserves 83,832.54 83,963.94 83,342.24 83,832.54 83,342.24
16 Earning per share (Rs.)(not annualized)(Basic and Diluted)(Face 1.01 5.63 6.96 6.64 12.99
Value-Re. 1/-)
j
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STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lacs)

SL. AS AT
NO. PARTICULARS 30.09.2016
UNAUDITED
A. |ASSETS
1 Non-Current Assets
(a) Property, Plant and equipment 1,615.86
(b) Capital work-in-progress 122.80
(¢) Intangible assets 4,311.10
(d) Financial assets
(i) Investment 283.58
(ii) Other financial assets 3,602.47
(e) Current tax assets (Net) 2,615.41
(f) Other non-current assets 184.27
Sub Total - Non-Current Assets 12,735.49
2 Current Assets
(a) Inventories 2,167.68
(b) Financial Assets
(i) Trade Receivables 27.15
(ii) Cash and Cash equivalents 75,930.61
(iii) Other bank balances 78.21
(iv) Other financial assets 2,965.93
(c) Other current assets 64.89
Sub Total - Current Assets 81,234.47
N TOTAL - ASSETS 93,969.96
B. |EQUITY AND LIABILITIES
1 Equity
(a) Share Capital 60.00
(b) Other Equity 83,832.54
Sub Total - Equity 83,892.54
Liabilities
2 Non-Current Liabilities
(a) Provisions 330.16
(b) Deferred tax liabilities (Net) 898.30
; Sub Total - Non-Current Liabilities 1,228.46
3 Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 3,152.28
(ii) Other financial liabilities 2,726.70
(b) Other current Liabilities , 945.77
(¢) Provisions 2,024.24
Sub Total - Current Liabilities 8,848.96
TOTAL - EQUITY AND LIABILITIES 93,969.96
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER / HALF YEAR ENDED 30TH SEPT., 2016 (IND-AS COMPLIANT)

PART-II Rs. in Lacs
— UNAUDITED RESULTS FOR
THREE MONTHS ENDED SIX MONTHS ENDED
PARTICULARS 30.09.2015 30.09.2015
30.09.2016 30.06.2016 (Not subjected to 30.09.2016 (Not subjected to
review) review)
1 |REVENUE BY BUSINESS SEGMENT:
(a) Iron Ore - - - - -
(b) Manganese Ore - - - - -
{c) Sponge Iron b - & - =
(d) Un-allocated 1,255.45 1,914.80 1,817.49 3,170.25 3,842.33
Total 1,255.45 1,914.80 1,817.49 3,170.25 3,842.33
Less: Inter-seament Revenue - s = 2 =
Net Sales / Income from Operations 1,255.45 1,914.80 1,817.49 3,170.25 3,842.33
Total Income from Operations
2 |Segment results-Profit (+)/Loss (-) before Finance costs,
exceptional items and Tax:
(2) Iron Ore N - - - -
(b) Manganese Ore - - - - -
(c) Sponge Iron - - - - -
{d) Un-allocated 77.41 714,13 611.47 791.54 1,449.45
Unallocated Income / Expenditure (Net) 77.41 714.13 611.47 791.54 1,449.4!
Total Seg before Fi Costs, 77.41 714.13 611.47 791.54 1,449.45
Exceptional Items and Tax
Less: Finance Costs 0.02 0.06 1.13 0. 2.26
Profit / (Loss) before exceptional items and Tax 77.39 714.07 610.34 791.46 1,447.19
Exceptional Items = = > - -
Profit / (Loss) before Tax 77.39 714.07 610.34 791.46 1,447.19
Less: Tax Expenses 16.85 376.26 192,87 393.111 667.92
Net Profit / Loss for the period 60.54 337.81 417.47 398.35 779.27
3 Hs:gment Assets
(a) Iron Ore - - - - -
(b) Manganese Ore - - - - -
(c) Sponge Iron 902.61 929.70 $05.75 902.61 905.75
{d) Un-allocated 91,986.76 93,185.52 87,547.84 1,986.76 87,547.84
Total 92,889.37 94,115.22 88,453.59 92,889.37 88,453.59
4 |Segment Liabilities
{a) Iron Ore 9,770.02 9,156.52 6.806.00 9,770.02 6,806.00
(b) Manganese Ore 1,717.89 1,523.23 1,237.43 1,717.8% 1,237.43
(c) Sponge Iron 2.71 27.34 0.21 271 0.21
(d) Un-allocated (2,493.79) (615.81) (2,992.30) (2,493.79) (2,992.30)
Total 8,996.83 10,091.28 5,051.34 8,996.83 5,051.34

(1) The Company's mining operation are under suspension due to non-availability of statutory clearances. Mining Leases are in the process of renewal and accordi
Statemants have been prepared on a 'Going Concern basis’.

(2) The Financial Results are in compliance with Ind-AS pursuant to Noti
ended 30th Sept., 2015 are also Ind-AS compliant. These comparative
However the Management has excercised necessary due diligence to ensure that the Financial

(3) As permitted by SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05.07.2016, the Company has opted to submit the S
2016 and Sept. 30th, 2015 only, under Ind-AS.

(4) The Company adopted Indian Accounting Standard (
measurement principles of Ind-AS as prescribed under se
generally accepted in India.

(5) The Company has identified business segment as the primary segment. The C y is eng
reported to the chief operating decision maker (CODM) for the purposes of resource allocation and assessment of segment performance focuses on mining of
Ore and processing of Sponge Iron for reportable segments for standalone results in accordance with Ind AS 108. Further, determination of Segment reven
Liabilities has been done by management on regular & consistent basis.

(6) The above results have been reviewed by the Audit Committee of the Board and approved by the Board of Directors at its m

(7) The Statutory Auditors of the Company have carried out the Limited Review of the Financial Results of the quarter / half year ended 30th Sept., 2016 as requi
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

figures have been restated by the Management and have not been subject to Limi
| Results provides a true & fair view of the Comapny’s results.

dal Its for the g

*Ind-AS") from April, 2016 and accordingly these financial results have been prepared in accordanc
ction 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other

(8) Reconciliation between financial results as per Previous GAAP and Ind AS is presented as under:-

ingly, these Financial

ification of Ministry of Corporate Affairs dated 16/02/2016. The Comparative figures for the quarter / half year

ted Review or Audit.

/half year ended Sept. 30th,

e with recognition &
accounting principles

d in production / Mining of Iron Ore, Manganese Ore and Sponge Iron. Information

Iron Ore, Manganese
ue, results, Assets &

eeting held on 9th December, 2016.

red Regulation under|

QUARTER ENDED | HALF YEAR ENDED
s 30.09.2015 0.09.2015
417.47 779.27
5.72 . 11.67
(5.72) (11.67)
1.02 1.95
(1.02) (1.95)
Total comprehensive income under Ind AS 417.47 779.27

(9) Figures far the quarter / half year / previous period have been regrouped /

For and On behalf bf the Board of

As per our Review Report of even date attached.

MANAGING

For M. C. Bhandari
Chartered Accounta
FRN No.30300:

IRECTOR
DIN NO. 06872165
KOLKATA, 9th Dec., 2016

weie By / Mana
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THE ORISSA HINE
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(CA Neeraj Ja}
Partner
M. N0.064393

Date: 9th Dec., 2016
Place: Kolkata
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rearranged wherever considered necessary so as to conform to the classification of the current period.

Directors
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RALS DEV. CO. LTD.
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Limited Review Report on Standalone Financial Results

The Board of Directors
The Orissa Minerals Development Company Ltd.
Kolkata

1.

3.

We have reviewed the accompanying statement of Unaudited Standalone Financial
Results for the quarter ended and half year ended 30™ September 2016 (the
Statement), of the Orissa Mineral Development Company Ltd (Company) pursuant to
the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended by circular no. CIR/CFD/FAC/62/2016
dated 5™ July 2016. This statement is the responsibility of the company’s management,
has been approved by the Board of Directors and has been prepared as prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on the review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free from material misstatement. A review
is limited primarily to inquiries of company personnel, analytical and other procedures
applied to financial data. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Attention is drawn to the following:

Note 1 of the financial results, which states that company’s mining operations are
under suspension due to non availability of statutory clearances. Mining leases are
in process of renewal. However, the financial results have been prepared on going
concern basis.




|

M C Bhandari & Co

Chartered Accountants

12/

4, Based on our review conducted as above, with the exception of matter described in
preceding paragraphs nothing has come to our attention that causes us to believe that
accompanying statements of un-audited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information’s required to be disclosed in terms of regulations 33
of the SEBI (Listing Obligation and Disclosure Requirement) Regulations 2015, as
modified by Circular no CRI/CFD/FAC/62/2016 dated 5" July 2016, including the
manner in which it is to be disclosed or that it contain any material misstatement.

For M. C. Bhandari & Co.
Chartered Accountants

Partnef
M No: 064393

Place: Kolkata
Date: 09 Dec 2016



