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INDEPENDENT AUDITORS' REPORT

THE MEMBERS

ARTEMIS GLOBAL LIFE SCIENCES LIMITED
(Formerly known as pTL projects Limited)

Report on the Consolidated Financial Statements

We have audited the accompanying Consolidated financial statements of HealthCare
Global Enterprises Limited ("the Compdoy"), which comprise the Balance Sheet as at 31
March, 2018, and the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and the Statement of ChangJs in Equity for the year
then ended, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as o'the Consolidated financial statements,,).

Management's Responsibility for the Financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)of the Companies Act, 2013 ("the Act") with respect to the preparation of these
Consolidated financial statements that give a true and fair view of tfre'lcinancial position,
financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accep-ted in
India, including the Indian Accounting Standards (Ind AS) presciibed-under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company andfor preventing and detecting frauds and other iriegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable andprudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation ind presentation of the Consolidatedfinancial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Aud itor's Responsibility

Our responsibility is to express an opinion on these Consolidated financial statements
based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in theaudit report under the provisions of the Act, the Rules made thereunder and the order
under section 143 (11) of the Act. We conducted our audit of the Consolidated financial
statements in accordance with the Standards on Auditing specified under Section 143(10)of the Act. Those Standards require that we comply *ith'ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor,s
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditorconsiders internal financial control relevant to the C5mpany's preparation of the financial
statements that give true and fair view, in order to design'audit procedures that areappropriate in the circumstances, but not for the purpose of expressing an opinion onwhether the company has in place an adequate internal financial contr6ls syslem orer.financial neporting and operatinE effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accountinE estimates made by Company's Directors, as well as evaluating the overallpresentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to the Note No. LL in the Notes to the financial statements regarding
outstanding liability of Rs. 323.29 lakhs. The amount was recognised as liability iri termi
of agreement dated 18.01.2011. The amount was subsequenily disputed and the disputewas referred to arbitration. The arbitration proceedings are not f rogressing. Thearbitration award is yet to be pronounced.

Our opinion is not modified in respect of this matter.

Opinion

In our opinion and to the best of our information and according to the explanations givento us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accountingprinciples generally accepted in India of the state of affairs of the Company ur ui iii
March, 2018, its loss and its cash flows for the year ended on that date.

Other Matter

We did not audit the financial statements of the subsidiary Artemis Health SciencesLimited whose consolidated financial statements reflect total assets of Rs.47,L17.59
Lakhs as at March 31, 2018 and total revenues of Rs. 50,708.61 Lakhs for the year then
ended. These consolidated financial statements have been audited by the other auditors
whose reports have been furnished to us by the Management, and our opinion is based
solely on the reports of the other auditors, Our opipion'is not qualified in respect of thismatter.

Repoft on other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

a' We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b' In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.
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The Balance sheet, the statement of profit and Loss including other
Comprehensive Income, the Cash Flow Statement and Statement of Chlnges in
Equity dealt with by this Report are in agreement with the books of'accouni.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31
March, 2018, taken on record by the Board of Directors, none of the directors is
disqtralified as on 3Lit March,2OJ.8, from being appointed as a director in terms
of Section L64(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in Annexure. .

In our opinion and to the best of our information and accordi.ng to the
explanations given to us, we report as under with respect to other matters tobe included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014

i. The Company does not have any pending litigations which would impact
its financial positi,on except arbitration proceedings as explained in para
c) of Emphasis of Matters paragraph the impact of which if any, is not
ascertained.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred by the
company to the Investor Education and protection Fund.

For Anand Dua & Associates

Place: New Delhi
oate:g g If Ay z;Jtg

Charteredlccountants
.{i@ui,A+zosr,r

(An!{$Dua)
,cco)Xartner
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Annexure To the Independent Auditor,s Report

Report on the Internal Financiai Controls under Clause (i) of Subsection 3 of
Section 143 of the Companies Act, 2O13 (..the Act,,)

We have audited the internal financial controis over financial reporting of Artemis Gtobal
I-ife Seiences l-imited (Formerly known as PTL Projects Limited) (.]the Company,,)
as of March 31, 2018 in conjunction with our audit of the Consolidated financial
staternents of the company for the year ended on that date.

Management's Responsibility for rnternal Financia! controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financiai reporting criteria established
by the company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted my our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor,s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting"

Meaning of rnternal Financia! controls over Financia! Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control' over financial
reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and' fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

fnherent Limitations of Internal Financiat Controts Over Financia! Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.
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Other Matters

The aforesaid neports under section 143(3X!) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting in so far as it relates
to consolidated financial statements of one subsidiary is based on .o.r"rponding report of
the auditors of such subsidiary company.

For Anand Dua & Associates

Place: New Delhi
Date:g g 1,1ty 2018

tants

Dua)
rtner
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,/ Chartered Accountants

INDEPENDENT AUDITORS' REPORT

THE MEMBERS

ARTEMIS GLOBAL LIFE SCIENCES I.IMITED
(Formerly known as PTL Projects Limited)

Report on the Standalone Financia! Statements

We have audited the accompanyinE standalone financial statements of HealthCare Global
Enterprises Limited ("the Compdny"), which comprise the Balance Sheet as at 31 March,
2018, and the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as "the standalone financial statements").

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)of the Companies Act, 2013 ("the Act") with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) presciibed under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentaiion of the standalone
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based
on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act, the Rules made thereunder and the Order
under section 143 (11) of the Act. We conducted our audit of the standalone financial
statements in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the standaione
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor,s
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judgrnent, lncluding the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error" in making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements 'that give true and fair view, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system ove,
financial reporting and operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Ernphasis of Matters

a) We draw attention to the Note No. A-2.19 in the Notes to the financial statements
regarding valuation of Preference Shares at cost due to the reason that this item
will be eliminated upon consolidation with its subsidiary in the Consolidated
Financial Statements. Therefore, the Preference Shares have been valued at cost.

b) We draw attention to the Note No. 11 in the Notes to the financial statements
regarding outstanding liability of Rs. 323.29 lakhs. The amount was recognised as
liability in terms of agreement dated 18.01.2011. The amount was subiequenily
disputed and the dispute was referred to arbitration. The arbitration proceedings
are not progressing. The arbitration award is yet to be pronounced.

Our opinion is not modified in respect of these matters.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in ttre
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India of the state of affairs of the Company as at 31s-t
March, 2018, its loss and its cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2018 ("the Order',) issued
by the Central Government of India in terms of sub-section (1i) of section t43 of
the Act, we give in the Annexure-A, a statement on the-matters Specified in
paragraphs 3 and 4 of the Order,

2. As required by section 1a3(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by
the company so far as it appears from our examination of those books.

c, The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statement of Chinges in
Equity dealt with by this Report are in agreement with the books of account.
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d" In our opinion, the aforesaid financial statements cornply with the Accounting
Standards specified under Section 133 of the Act except valuation of preference
Shares as referred to in para b) of Emphasis of Matters.

On the basis of written representations received from the directors as on 31
March, 2018, taken on record by the Board of Directors, none of the directors is
disqualified as on 3l"t March,2OlB, from being appointed as a director in terms
of Section L64(2) of the Act.

With respect to the adequacy of the internal financial controls-over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in Annexure-B

In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule lL of the
Companies (Audit and Auditors) Rules, 2014

The company does not have any pending litigations which would impact
its financial position except arbitration proceedings as explained in para
c) of Emphasis of Matters paragraph the impact of which if any, is not
ascertained.

The company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

There were no amounts which required to be transferred by the
Company to the Investor Education and protection Fund.

For Anand Dua & Associates

f.

E.

t.

il.

ilt.

ch

Place: New Delhi
oate: 

[J $ i, ' ,' Zl,18

M. No: 083503
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2.

3.

Annexure referred to in our report to the members of Artemis Global Life
Sciences Limited (Formerly known as PTL Projects Limited) for the year ended
on March 31, 2018.

On the basis of the information and explanation given to us during the course of our audit,
we report that:

1. (a) The cornpany has maintained proper records showing full including quantitative
details and situation of its fixed assets.

(b) As explained to us and as per information provided to us, fixed assets have
been physically verified by the management at reasonable intervals; no material

, discrepancies were noticed on such verification. In our opinion and according to the
information and explanations given to us, no fixed asset has been disposed of
during the year and therefore does not affect the going concern assumption.

(c) As explained to us and as per information provided to us, the title deeds of
immovable properties are held in the name of the company.

The company did not have any inventory during the year. Therefore, clause (ii) of
the order is not applicable on the company

According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has not granted any loan,
secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 of the companies Act. Thus, sub clause (a), (b) and
(c) of the clause (iii) of the order are not applicable to the company.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees and security.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has not accepted any deposits.
Therefore, the directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act and the
rules framed there under, are not applicable to the company. No order has been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank
of India or any court or any other tribunal.

6. Maintenance of cost records as specified by the Central Government under sub-
section (1) of section 148 of the Companies Act is not applicable to the company.

4.

5.
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7. trn respect of Statutory Dues:

a' According to the information and explanations given to us and on the basis
of our examination of the books of account, the company is generally
regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the
appropriate authorities and there were no arrears of outstanding statutory
dues as on 3L't March, 20LE for a period of nnore than six months from the
date they became payable.

b. According to the information and explanations given to us and on the basis
of our examination of the books of account, there is no amounts payable in
respect of income tax or sales tax or service tax or duty of customs or duty
of excise or value added tax or cess have not been deposited on.account of
any dispute.

Based on our audit procedures and on the information and explanations given to
us, the company has not defaulted in repayment of dues to a financial institution or
bank or debenture holders.

The company has not raised any amount by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.

10. According to the information and explanations given to US, no fraud by the
company or on the company by its officers or employees has been noticed or
reported during the year.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has neither paid nor provided
any managerial remuneration during the year.

According to the information and explanations given to us, the company is not a
Nidhi company; therefore, clause (xii) of the order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the books of account, all the transactions with the related parties
are in compliance with the sections !77 and 1BB of the Companies Act, 2013 and
the details have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review. Therefore, clause (xiv) of the order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has not entered into any non-
cash transactions with directors or persons connected with them.

Page 5 of 8

d " 
/,r.,,

, l',;;'

8.

9.

11.

72.

13.

L4.

15.



16. According to the information.and explanations given to us and on the basis of our
examination of the books of account, the company is not required to be registered
under section 45-IA of the Reserve Bank of India Act, L934.

Fon Anand Dua & Associates

Place: New Delhi
oatefi I l; ,t r llitf.

ntants

M. No: 083503
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Annexure "B" To the Independent Auditor,s Report

Report on the rnternal Financial Controls under Clause (i) of Subsection 3 of
Section L43 of the Companies Act, 2Ot3 (..the Act,,)

We have audited the internal financial controls over financial reporting of Artemis Global
Life Seiences l-imited (Formerly known as PTL Projects Limited) (..the Company,,)
as of March 3L, 20L8 in conjunction with our audit of the standalone financial staternents
of the Company fon the year ended on that date.

Management's Responsibility for rnternal Financia! controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that *"r"
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted my our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor,s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and
provide a basis for our audit opinion on the company,s internal financial
over financial reporting.

appropriate to
controls system
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Meaning of rnternal Financial controls over Financiat Reporting

A company's internal financial control over financial reporting is a process designed toprovide reasonable assurance regarding the reliability of financial reporting and the
pneparation of financial statements for external purposes in accordance with generally.
aceepted accounting principles. A company's internal financial contro! over financial
reportinE includes those policies and procedures that:

(1) Fertain to the maintenance of records that, in reasonable detail,,accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financiat Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controt over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Anand Dua & Associates

Place: New Delhi
Date:g g il,qi lafi

Cha

M. No: 083503
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3.72
8.51

10,20

3.76

3.85
9.ge

10.20

:
3.68
3.70

f 5;45

14.71
37.t|3

40.80

14.7',|

4.97

40.80 50,708,60

't2.0t3.E0
137.1t

l0.ttl
942.03

9,06E.24
23,103.62

1.680.56

46.961,93

11.874.10

175.30

{91.76)
943.02

8.134.,59
21,061.38

1.549,31

l6:44

(0;24)

(0,39)

(5.s5)

11.66

(17.51)

(17.5r)

:l
(1?.51J

;il

17.60

(7-40j

(7.40)

(1.8e)

(5.51)

(5.51)

7,38

2.82

2::82

r.58

1,24

I

1.241

I

I:ll

, arl; il

0.00

0.00

'* ll 
1e68

(z6.E2tll 21.12

io.ee 
ll

,., ,,,11 21 12

(7.s3)ll 6.31

(2s.ss)ll 14 81

il

(ze.ss)il r4,61

.il,J
orlr't ,.;, I

';il ';;il

47,207.',,E

3,501.{2

10.99

3,.f9{1.,03

062.80

2,627.631

.t
2,S2?.$ 

I

,.rr.""rl
1t3,30 

f,

t.tc 
fl

2,630.50 

t,r::il

3.r? 
t

43,705.94

3.25s.99

3,255.99

544.49

2,711.4g

l

,.rr, ,n I

I

,* *l
33.56 ll

7.62 ll

,,-.rrtr

4.10

4.10

' llodirr
il
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ARTEMIS GLOBAd. LTFE SCI.ENCE$ LIMITED
(Formerly - pTL PROJECTS LIMITED)

Regd.office:414I1.4thFtoor,ooofftre'Janakpuri,NewDelhi.11o058

CIt!. t85 i.} iBL20 I IFLC? I 6530
:

STANDALONE STATEMET{T OF AS$ETS AND LIABILITIES

Rs. ln Lakhs

Propefi, plant and equipment

Gurrent sssots
(a) Financial:oSSEb

i. Trade receivables
ii. Cash and cash equivalents

) Cunent tax assets (Net!
(c) Qther cunent assets

Total current assets (B)

192.11

15"990.62

16,1,67.98

t11.22

8.87

1.86

1.32

16.182.72

16;'191.25

Equlty and llabitities

Equity
(a) Equity share capital

) Other equity
- Reserves & Surplus

Totalequity (c )

Liabilties
Non.current liabilities

Total non-current liabilities (D)

(b) Other cunent liabilities

Totat current tiabitifles (E )

otal liabllities (Ft= 1o + E)

1,323.77

14,559.9?

327.91

351.73

.; r . frrporqt? .Ofi : SF e0A, ,peach Tr@, C=Block,
website : wr,trw. a g r st. i n o E-mair r invertoicdJihi. ir-. i.rr.

Sushant Lok-i, Gurgaon -1ftZAO}
a124. 4a6zg0s fiT-t Fax : diii -4262306



ARTEMTS GLOBAL LIFE SCIENCES LIMITED
(Formerly - PTL PROJECTS L|M|TED)

Regd Ofrice : 41411, 4th Floor, DDA Commercial Complex, District Centre, Janakpuri, New Delhi - 1100Sg
e+r#

The companyis operation predominanlly cornprise of only one scgmont - incomc lrom leasc of medical eguipments{o ArtemisMedicare servlces Lld. and thcrefore the figures shown above rorlrc to u"i .lo;;;;i: 'vv,v vr I

Jlu,-tt "l",uf arlangement under soctions 391 ro 
-39+ 

or the componies Act, 1956 read with section 230 to 232 companios Act,2013 (the scheme) between Artemis Gtobat Liro.sciences limti"il; il;;;y-iil;il';niurprises Limled (rhe Demersedcompanv) and their respocuve sharoholdors and tho creditors of the t',vo ;#ffi1; ;; i";;;, oJ Medicare and Heatthcaroservicos Business undedaking as a going concern into rho compan/"itn tho Appointed o.," iiin"" 
"p"rs;ffiffi:: hours on01stApril20:16,hasbeensanitioneo*oyilroiontueHighGourtLt.ruoi""t ruatKeratavidsitcorderdatcd16thDecember,2016,

and the Hon'ble National company Law Tribunal, New 6otni ,iou irr ciio* dated 1st ii.ri, idtz. c"nin"d copies of lhe order ofthO Hon'bfe High Gourt of Judicaturo at Kerala and Hon'ble r,tationJ corprny Law Tribunai, N-ew oerhi have been filed w*h theRegistrar of Companies at Kerala and Delhi rospeotively and the schemo has become effectrve from gth March 2017.Hence, 5,00,000 Equity Shares of Rs 2 (tndian nrp*. f*.-O;rt;;'fuily paid up of the Company trrcro Canceled . and6'61'88'500 equitv sharos of Rs' 2 (lndiCn Rupeos Two o^rvi""ti r*re allotteo to rhe sharehotder of the Demorged cornpany onMarch 30,2017in theratioof r (one)equityshar€ 
'.tJrpliiiirir*ria;;H;,r;;J9f Rs. ?-(rndian Rupoosru'nonry)each held in lhe Demersed company. Accoioingty the paidup ."pir.i oi t'r'r c"il;y ;'ri;. iiir.z, l"o.

The statement has been prepared in accorctanc"-dllg Gompanios (lndian Accounling standards) Rules, 2015 (lnd AS). asprescribed under section 133-of the Gompanies Acl 2013, ano brrer recoglr:ed accounling practiceg and the poticios to the extenlapplioable' Bcing April 1.2017 cornpany i,r"'ro, the first time adopted lno as with the tonlit,:on orte of Apritl, 2016.

Reconciliation of Profit reported in accordanco witlr previous lndian GAAP (lGAAp) to Total comprehensivo lncome in accordance

Rcrconciliation of oquity as per Provious lndian GAAp (l GAAP) and as pcr tnd AS is given botour

Board of oi'rectors of tho cornpany in their meeting held on 09,05.2018 has approved lhe restrucluring of lhe Gompany anr! itssubsidiary compani€s i.eArremis Hearrh sciencsirto aAHsi;i.;;;fis uoo'icare #tc"; il. ("AM5L,) and Athcna EdusparkLld' ("AEL") pursuanl to a proposed composite scn"rl ot e.;i;;;r;" between rhe company, AH5L, AEL and AMsL ancr rhcirrespectivo shareholders and creditors undor soction zsoio tt;;;;"r applicabro provisions of companies Act. 2013.
The flgures of the lasl quarter are lhe balancing figuras between rhe au 

.ited 
frgures in respecl of the full financlal yGar and thepublishod year to date rigures upro rhe thlro quirter fo tho currr.ni rinancial ye_ar.

;[:r,IJr:J:"rs 
flgures have been regrouped/rectassified $,herever necessary to correspono with the currcnt year,s ctassilicaliory'

The abovo results for the quarter and year encted 31st March,2ilE,.rrore reviowed by tho Audit committee and approved by the

"trH:lffltrfi[:1,l|' 
rospcctivo *"etnii n"rd on Mav sn,zors. ine firil;;;i#;; expressed an unmodiried opinion

fgl-"-nU on behalf ol the Board of Directors ot
ARTEMIS GLOBAL LIFE SCIENCES r-rtrrrC-O

PLACE: GURUGRAUI
DATE: HAY 9,2019

for tha period as per I GAAP
t for the period under lnct AS
Comprehensive income as pev lnd AS

(Refer Note 2)

1.21
1.21

1.21

(Refer Note 2)

'15,968.77

7;\
\-,\o

1(D

corporate ofi: sF 202, peach 
!ree* p;Brogk, sushant Lok-r, Gurgaon -lzzoozwebsite : www.8glsl.in. r E'mail r investor@agts[f. iet.6ii4:;io'ziiisloz . Fax:0124 -dz6zo06



ARfrEMI.S GL,QBAL LIFE SCI'ENCES LINTITED
(Formerly - PTL PROJECIS L|M]TED}

Regdoffice.,414l1,4thFloor,ooos,ffi,ffintre,Janalrpuri.NewDelhi.110058

AND LIABILITIES

HOn:CUrrgnt ESEAIS

(a) Propeny. ptantand oquipmen(

Olher non+urrent assots

Tolal non+urrent asretr (A)

Curent assets

) Financial assets
i. Trade recelvables
ii. Cash 6nd cash equivalonts
iii. Bank balances other than (ii) above
iv. Loans
iv. Other finaneial asssts

30,730.33
a,317.46

292.S5
r0,162.07

173.96
29.sr

390,85
f 14.22

28,258.26
2,714.80

228-42
4,102.07

246.85
28.2',1

5E6"07

40,fi7.25

G'!1.80

5,567.4i1
39{.00
c48.16
100.80
1189.52

t6.67
724,f0

37,841 96

639.60

6.066.87
880.01

?51.26
sg.rz

264,68
480.'16

452.52

Equlty and liablllties

Equhy
(a) Equity sharo capitat
(b) Other oquity

- Roserves & Surplus

(a) Financial tiabilitios
i. Bonor,vings
ii. Other financial taaoititica

(b) Othar:,cunont liabititios

Total currpnt liabllltles (E )

fp-tal llabifitles (F) = (D + E,

27,30C;90

5,22{;51

359.8/t

24,676.45

0.5,69,93

43.88

313.81

7.344.55

6,730.7.1

3,915,96
1,079:3i

8.501.56

6,r61,47
2,863.13
1.602.62



ARTEIT{Is GLABAL LIFE SCIENCES LIMITED
Resd onice :414t1, o,n ,,of,'#!:Y;ilHL,#SH*1Yl,,::,?I-;r;; 

De,hi - r100s8
E*njIPS{g:t trtzo{.t P8O2..r6530

Cliii- Li;I. i i il LiIj I t irfl.Cll$SgC
The companys opcralion 

llgdolinanrlv cornll-se. of onry one scgrRenr - jncome fiom toase of medicar equipmenrs to ArlemjsMedrcare services Lrd- and thorefore tr,] [rr"" ehown uuor" ,rriio to thar,segment. ;.

The sehsme of srrangoment t'rnder seclions alr 
lo 394 of rhe companiss Acr. 1956 foad with seclion 230 to 232 companies nct,2013 (the Schome) betwcen Artemis Ciourr iirg s"*n"* Li;[;iift C"*pJ"yf 

"-rr-iiilr,orrrises Lim[ed (rhe Domersodcompany) and their rospeclivo shareholders ano tty c.caitors orin'o *o 
"orpanies 

for demorger or Medicare and Hearthcareservices Bustness 
'no.:9l'nn ";; .;gft-;;ncerr,. into ttre company'with rhe'Appoi"r", ,i"i" ar rhe opening of business hours on01st Aptil 2016; has been eanctioneJuv [,u non'ure xigrrL"ri #ii",""rri" 

"i'fur.ir'"ili'lr* order dated-r6th Decembor, 2016.and the Hon'blo Nal'ional company Lawrrtounat, ruew den i ,ioJts oroer oateo rst rvrar"i]iorz. cerriried copies of the order oflhs Hon:blo High court of Judlcature at Ker-aia and Flon'ble l"rionar dornpny taw rribunai, tte,, o.tti haye boen filed with theRegistrar of companles al Kerala ana oert iiorpectivory ano tho scheme has becoms effective from gth March 20f 7.Hence' 5'00'000 Equitv sharcs of ns frr"Ji", irrp""r rr. oii,ir"* rr[r, p;il;;;;'do.rony wsre cancetred , and6'61'88'500 equity sharos. or ns' z (rnoian Cupoes Tnvo ontvfu;;l ;r" 
"yy91oo 

rrin" .r,"rriorder of the Demerged company onMarctr 30' 2017 in'tho 
latio or 

' 
(i;;t"c;itv 

t?t:.:, 9;;olifirr";ry 1 
(one) equity ,n",u. or Rs. 2/- (rndian Rupees rnoonly) each hold in tho Dernergea c"rip*v.i"cordingry rr,o p"iorn laprtar of the Gompany is Rs. 1323.77 Lacs.

The statement has boen prepaJed in accordanc".ttl-tl9 companles tlT]:l Accounring srandards) Rures, 2015 (rnd AS). asproscribed undcr section 
1?1-"f ttro companics Act 2013. and;th;;-r;g"isod accounling ,o"o.o" and tho poricies ro thc extcntapplicable' Being April 1' 2017 companv i'ri. io,, ihe firsr tir" .Jrpieolno ,cs w*h t rir"niii[n date or Aprir. 2016.

[::il"J:Ji:l:"il:igi::iffi[Tff::[iJ"?[t'ffi;:l&11* 
,r;J_**cn 

rnd AS comp,ianr resu,ts as reporred abovo with

Roconciliation of equity aE pclf prcvious lndian GMp (t GMp) and as per lnd AS is givon botow

Previous years figures have been
disclosure_ necessary to correopond wilh lhe current

".'I r .tr. l, r' -
_.1r'\ [r ,f, aL: 1,

,# C,'
\(z'i

for the period as per I GAAP

uadal (gain/toss in definod bcnofit plan transfoned to other comprohansive incomeFinance Cost
Other exp-ensea
Other operaling income
Tax Expense

tax impacton tho above lnd AS adjustments
for thc pariod under lnd AS
Comprehensive incomo ;rs per,nd ns

Fair valuatron of security dcposrts

3r,r:,T!:l of png.,|crm liabitiries / borrowings
ror oeterred tax (liability) / assets
Fair valuation of loans & advances
For reversal of loase cqualisation rosorve

Iax irnpact on OCI componenls
Romeasuroment of posi cmploymcnl benefit



(Formerly - pTL PROJECfS L|MITED)
Regd Office :41411, 4th Floor, ODA CornmercialConrpler, District Centre. Janakpuri, New Dethi - f1o05geltti 653&

cIH- [$si$ i [iLe0 I I g:'tcz 16$S

The absve results tor lhe quarler and,year ended 31st March,201B upre rovieu,Ed by the Audit cornrnittor aqd approved bytheEoard qf Directors at lhcir r'eepeclive mootingi hcld on May 9th.20rg- The statutory-*rJil;;; iravo expresseo an unmooified opinionon the aloresaid results.

For and on behalf of tti aoard of Dlrectors of
ARTEMIS cLoBAL r-rFE scrENces r_ir,rireo

Corporate Ofr: SF Z0Z, peach Trse, C-Blocl$ Sushant Lok.l, Gurgaon -1Z2OO|website : wunr.aglsl.in,' E-maii: inveetor(@egis[in "i"i, oiri-:ii6i'oir'sro7 .,Fax: : 0124 .4a62306


