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November 08, 2017

The Manager

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor

Plot No.C/1, G Block

Bandra — Kurla Complex

Bandra (E)

Mumbai - 400 051

Dear Sir,
Sub : OQutcome of Board Meeting

Scrip Code : NAGAFERT

This is to inform you that the Board of Directors of the Company at their
meeting held today approved the Un-audited Financial Results for the
quarter/half year ended September 30, 2017, in accordance with Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

The Un-audited Financial Results for the guarter/half year ended September
30, 2017 accompanied by the Limted Review Report of M/s. M Bhaskara Rao
& Co., Chartered Accountants, Hyderabad, the Statutory Auditors of the

Company, are enclosed.

Thanking you,

Yours faithfully,
for Nagarjuna Fertilizers and Chemicals Limited

A, L

M Ramakanth
Sr. Vice President — Legal & Company Secretary
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M. BHASKARA RAQ & CO. 5-D, FIFTH FLOOR, "KAUTILYA".

-3- MAJIGUDA,
CHARTERED ACCOUNTANTS HYSSHGASSASD‘%OO 082. INDIA.
PHONES : 23311245, 23393800

FAX : 040-23399248 e-mail : mbr_co@mbrc.co.in

Independent Auditors’ Report on Limited Review of the Interim Standalone Financial Results
To the Board of Directors
Nagarjuna Fertilizers and Chemicals Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Nagarjuna Fertilizers and Chemicals Limited {“the Company”) for the Quarter and Half year ended
September 30, 2017 (“the statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified from time to time..This statement which is the responsibility of the
Company’s management and has been approved by its Board of Directors has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
standard 34 “Interim Financial Reporting” (IND AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with the relevant Rules issued thereunder and other accounting
principles generally accepted in india. Our responsibility is to issue a report on the statement,
based on our review,

2. We conducted our review of the said Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatements. A review is limited primarily to inquiries of
Company’s personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly we do not express an
audit opinion.

3. Emphasis of Matter
Attention is invited to following Notes to the Statement:

a) Note.4 regarding International Arbitration awards passed against the Company for USD
14,398,188 and GBP 690,630 and interest thereon as applicable in relation to contracts for
purchase of fertilizers.

No provision has been made towards the above awards for the reasons stated in the
Note.4 notwithstanding the execution petition filed by the suppliers for enforcement of the
awards in India.

b} Note.5 regarding Income from urea operations including reimbursement claims for
additional fixed cost, input escalation/de-escalation and freight subsidy being accounted as
per New Urea Policy 2015, pending notification of final prices and consequential
adjustments, if any that may arise,

Our conclusion herein is not modified in respect of above matters.
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4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disciosed in terms of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requnements) Regulations, 2015 as modified from time to time,
including the manner in which it is to be disciosed, or that it contains any material mlsstatement o

for M. Bhaskara Rao & Co.
Chartered Accountants
Firm Registration No.0004595

-\&WJ%@% ehh(ﬂ?c

Partner
Hyderabad, November 8, 2017 Membership No: 14284




