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Dear Sir,

Sub: Proceedings of the Extraordinary General Meeting of shareholders of

the Bank held on March 21, 2016 at Hyderabad - Re ulation 30 of the SEBI

(Listing Obligations and Disclosure Requirements) Reqgulations, 2015

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we forward herewith a copy of Proceedings of the
Extraordinary General Meeting of shareholders of the Bank held on Monday, March
21, 2016, at Hyderabad, for your information and records.

Yours sincerely,




ANDHRA BANK
(A Govt of India Undertaking)

Head Office: Dr. Pattabhi Bhavan, 5-9-11 Saifabad, Hyderabad - 500004
Website: www.andhrabank.co.in

Proceedings of the Extra-ordinary General Meeting of Shareholders of the Bank held

on Monday, 21 March, 2016 at 11.00 A.M. at Andhra Bank Apex College, Plot No. 27-

29, Financial District, Nanakramgquda, Gachibowli, Hyderabad — 500032

AGENDA: To approve raising_of capital by issuance of Equity Shares by way of Preferential

Allotment to Life Insurance Corporation of India (LIC of india) and/ or various schemes of LIC of

India

In accordance with the Notice dated 12™ February, 2016 and Addendum to the said Notice dated
26" February, 2016, the Extra-ordinary General Meeting of the Bank was held on Monday, 21st
March, 2016 at 11.00 A.M. at Andhra Bank Apex College, Plot No. 27-29, Financial District,
Nanakramguda, Gachibowli, Hyderabad — 500032.

The meeting was attended by 124 Members including 42 proxies, One Authorised Representative.

The meeting was presided by seven Directors of the Bank.

1.

The Meeting commenced at 11.00 A.M. The Managing Director & CEO (MD & CEQ) of the
Bank chaired the meeting and welcomed the shareholders present and with the requisite
quorum of five shareholders pursuant to Regulation 58(i) of the Andhra Bank {Shares &
Meetings) Regulations, 2003 being present, he cailed the meeting to order.

Thereafter, the MD & CEQ introduced the Directors on the Dias.

The MD & CEO of the Bank informed that as per the Companies (Management and
Administration) Amendment Rules, 2015, the facility to exercise the right to vote on
resolutions proposed to be considered at General Meeting from a place other than
venue of a general meeting by the shareholders through electronic means has been

termed as ‘Remote e-voting’ by Ministry of Corporate Affairs vide their Notification dated
19.03.2015.

The MD & CEO of the Bank informed that in terms of Regulation 44(1) of SEBI {Listing
Obligations and Disclosure Requirements} Regulations, 2015 and compliance to the
Companies {Management and Administration) Rules, 2014 or amendments thereto, the
Bank offered the Remote E-voting facility to the shareholders of the Bank as an alternate

mode of voting, besides POLL (Physical Ballot) at the venue of the Extra-ordinary General
Meeting.

The Remote e-voting was held from March 18, 2016, from 10.00 A.M. to March 20, 2016
till 05.00 P.M.

The MD & CEO of the Bank further informed that the Bank has appointed M/s Central
Depository Services (India) Limited (CDSL) as Remote e-voting agency, M/s.T.R
Ramabhadran, Practising Company Secretary, Hyderabad, as the Scrutlrjgg\rw.r}‘g%{fhe
v}/'&",\i’"‘*{:}




10.

11,

12.

13.

Remote e-voting and Poll and Mr. G. Raghu Babu, a shareholder of the Bank also
appointed as the Scrutiniser for Poll.

Ballot Boxes used for the Poll were demonstrated and locked/ sealed by the Scrutinizer in
the presence of the shareholders.

The MD & CEO then took up the given below sole Agenda item—

To approve raising of capital by issuance of Equity Shares by way of Preferential Allotment to
Life Insurance Corporation of India {LIC of India} and/ or various schemes of LIC of India

Raising of capital by way of creating, offering, issuing and alloting 2,88,53,210 (Two Crore Eighty
Eight Lakhs Fifty Three Thousand Two Hundred and Ten Only) equity shares of face value of
Rs.10/- each for cash at Rs. 47.30p per share (including premium of Rs. 37.30p per share) on
preferential basis to Life Insurance Corporation of India (LIC of India) and/ or various schemes of
LIC of India.

Before putting the Resolution to vote, the MD & CEO invited the shareholders present to make
their observations, if any, on the agenda item.

The MD & CEO responded to the various observations made/ queries raised by the
shareholders.

The Ballot Boxes used for the Poll were demonstrated and locked under the supervision of the
Scrutinisers in presence of the Shareholders.

The MD & CEO requested the shareholders to cast their votes who had not participated in
Remote e-Voting. He further informed that the consolidated results alongwith the reports of
Remote e-Voting and Poll will be submitted to the Stock Exchanges (NSE and BSE) and will be
hosted on the Bank’s website and on the CDSL website (the remote e-voting agency).

The MD & CEO then thanked all the participants for attending the meeting and after casting of
votes by the shareholders, he declared the Extra-ordinary General Meeting as concluded.

For ANDHRA BANK

Place:Hyderabad
Date: 21/03/2016
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