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Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, Block-G
Bandra Kurla Complex

Bandra (E)

Mumbai — 400051

SUB: AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 315*
MARCH, 2020

SYMBOL : ORISSAMINE
SERIES : EQ

Sir/Madam,

Please find enclosed herewith the audited Financial Results of The Orissa Minerals Development
Company Limited for the quarter & year ended 31 March, 2020.

This is for your kind information and record as per Regulation 33 of SEBI (LODR) Regulations,
2015.

Kindly acknowledge the receipt of same.
Thanking You.

Yours faithfully,
For The Orissa Minerals Development Company Limited
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(Anu Singh)
Company Secretary

Encl: As above
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OFFICE : 033 2230-0008, 2210-5018
Mobile : (91) 9433331681, (91) 9831203590
E-mail : nandyhalderganguli1973@gmail.com

Independent Auditors’ Report on Quarterly Standalone Financial Results and Year to
Date Standalone Financial Results of The Orissa Minerals Development Company Ltd.
pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd.
Kolkata

1. We have audited the accompanying Standalone Financial Results of The Orissa
Minerals Development Company Ltd. {“the Company”) for the quarter ended
and year ended 315t March, 2020 (the Statement), being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended by
circular no. CIR/CFD/FAC/62/2016 dated 5" July 2016,

2. This Statement is the responsibility of the Company’s Management and is
approved by the Board of Directors. The Statement, as it relates to the quarter
ended March 31, 2020, has been compiled from the related interim condensed
standalone financial statements prepared in accordance with Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) and as it relates to the
year ended March 31, 2020, has been compiled from the refated annual
standalone financial statements prepared in accordance with Indian Accounting
Standards, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement
based on our audits of such interim condensed standalone financial statements
and annual standalone financial statements.

3. We conducted our audits in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial controls relevant to
the Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
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internal financial control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate
to provide a basis for our audit opinion.

4. Attention is drawn to the following:

(i)

(i)

Note 1 of the financial results, which states that company’s mining
operations are under suspension due to non availability of statutory
clearances. Mining leases are in process of renewal and accordingly,
the financial results have been prepared on going concern basis.

Out of 263.507 Acres of Land, Lease Deed / Title Deeds in respect of
only 195,959 Acres were available with the Company out of which
3.663 Acres of private land has been occupied by the Company and
41.766 Acres of Patta Land had been occupied by outsider
unauthorized.

5. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(i)

is presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016; and

gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards .and other accounting principles generally
accepted in India of the loss, total comprehensive income and other
financial information of the Company for the quarter and year ended
March 31, 2020. :

For Nandy Halder & Ganguli

Chartered Accountants

(CA ﬁ. NANDY)

Partner

M. No.51027
Place: Bhubaneswar

Date: 29" June, 2020
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise}
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020
PART-X i (Rs. in LakH)|
; T : : : “Unaudlted :
Audited Results far the quarter | REPULE FOrthel o, yiay pesults for the Year
ended 315t March ‘“‘-‘m;;s';“""* ended 31st March
- .whpr._. x -
2020 2019 2019 2020 i 2019
1 Revenuye from Cperation =8
(2} SalesfIncome from operations { lnc!usivecf E::tiw t”uwﬁ ; ¥ p > =k ; 1 i
(b) Other Cperating Income ey } B '_ - - B3 - :
Total Income from Operations : ; { - " - - - ‘
2 Other Income ) ik 995.10 1,077.60 674.98 2,614.97 5,394.52
3 Total Income {1+2) o 995,10 1,077,60 §74.98 2,914.07 5,394.52
4 Expenses : ;
{a) Cost of Materiats consumed - | . - ; -
{b) Purchase of stock-in-trade - - . - i
(e scsxtac;%ﬁs- li:;:;.\a\;énu.wha.s {finished goods, Work-in-Progress and (i.asj- 15,69 (2.26) 35.67
{4y Employee benefils experises i 453.99 535,22 611,52 2,25339 2,385.03
(8) Finance Cost ) i 843.13 230.95 72578 2,145.27 428.15
{f} Depreciation and amortisation expenses {868.82) ! 373.86 37277 | 249.81 1,456.40
(9) Excise Duty ' _ :
() Other Expenses | 453.21 61,259.14 487.16 3,113.64 64,963.45
2 Total Expenses 918.65 | 62,934.04 2,197.23 7,259.25 69,308.70
§  Profit / {Loss) before Exceptional Ttems & Tax {3-4) i 76.45 | (61,856.44)| (1,522.25)| (4,844.28)]  (63,914.38)
6 Escaptional Items - Income / {Expenses) : - 101,66 - 7.60 : 103.66
7  Profit/(Loss) before Tax (5+6) g 76.45 | (81,752.78)| (1,522.25)| (4,836.68)|  (63,810.52)
¥ 8  Tax Expenses T osoas | sr4esd) (7009) | 283264 (18,647.45)
-Current ] . - - -
-Defarred Tax ) 2,903,44 (18,746.:63) o009y 283264 (18,647.45)
Total Tax Expenses ) ] 2,903.44 | (18,746.63) (70.09) 2,832.64 {18,647.45)
§  Net Prafit/(Lass) for the peried(7-B) (2,826.99)] (43,006.15)|  (1,452.16) (7,669.32) {45,163.07)
10. Gther Comprehansive Income {afer tax) i (134.34) (38.69) > {114.34) (38:69) !
11 Total Comprahensiva Income for the period {3+10) 1 (2,98133) | (43,084843] (1,452.16)} (7.783.66) {45,201.76)]
12 Paid-up Bquity Share Capital {Face Vaiue- Re. 1/- €ach) | 60.00 60.00 50.00 60.00 : 50.00
13 Reserves excluding révaluation reserves 5,648.03 |  13431.69 8.589.35 5,648.0% 13,431.69
14 S;Eien.a:e;is-;um (Rs.}{not annualized){Basic and Diluted){Face (47.12) [716.77) (24.20) (127,82) {752.72)
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)

& aBal Seaaing 6esandsss @Sid Afisee
(@l deRies °g)

THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
Balance Sheet as at 31-03-2020

Amnt. in Lakh
As3131-03.2020 | Asar3i-03-2019 |
ASSETS
{1) WNon-Current Assets
| {a)  Proberty, Plaritand Equipment 1,451,582 155819
b} Capial Wark-in-Progress 135.3% 43.68
fci Tntangible Assets 1,241.45 1,382,76
{d}  Financial Assets
i} investmgnts
{A) investinents in Joint Ventures & ¥
{8} Other Investments L4z a4z
{il} Trade Receivable " 3
{lil} toans 48.10 55.34
{iv}. Other Financlat Assets ; 100:00 -
{e) Defercedtax sssets {Net} 15,675.45 18.467.92
{f} Non-Current Tax Assets 6591117, 6.417.05
{g} __ Other Non-current Assets - 104
Total Non-current Assers) 15,245.75 27,928.40
{2} Cusrent Assets 4
{2l  inventories 2,813.26 2,809.46
by Financial Assels
(i} investment = .
(i} Trade Receivable -
(iif} Cashandcosh Equivalents 3,895.45 6,806.24
{ivj Bark Balances other than Cash and Cagh Equivalents 17.269.72 26,943.22
{v) Loans - -
{wi} Cther Financinl Assets 8771.76 139378
4] Current Tax Assets {Netj - -
(d]._ Other Current Assets S 2.843.76 2,775,322
) § Total Current Assets 22,699.95 40,732.92
Total Assets ; 47,945:20 68,661.32
EQUITY AND LIBILITIES
{1) EQUITY AND LIBILITIES
. (2} Equity Share capital BOL.UO 60.00
{b) __ Other Equity 5648.03 13.431.69
Total Equity 5708.03 13,491.69
{2} tiabilities

Non-Currént Liabilities:-
{a)Financial Liabilities

{1} Borrowings i

(i) Trade payable

{A} total outstanding dues of micro enterprisas and

small eaterprisas; and B a

(8) rotal putstanding dues of Crediters other than
micre: m;&rprlsvsam! small enterprives

(iii) Other Financial Liabifities (other than those
specifiedin item (B)} -

{b} Provisions nNae 374,97
{&} Daferred Tax Linbilitigs (et} 3 -
jd) Other Non Current Liabilities - A
Total Non-Carrent Labilties 328,67 37497
Current Uabllities:- ;
ta) Financiat Liabilities
i) Borrowinige; 31,000.00 12,300.93
{ii} Trade payable; §
(A} total outstanding dues of micro enterprises and
semail enterprises; and B -
{B} total gutstanding dues of Creditors other than)
micry enterprises and small enterprises 439.64 56348
{éii). Other Financial Uabilities {other than those
specified initer {8]) 1823.06 3352213
vy Other Current Liabilities 35109 483.61
() Provsions 573863 5,356.55
{d) ___ Gurrent Tay lisbilities L56LE0 2.567.60
Totat Current Uabllities 41,909.05 54,794.67
Total Lizbilities 42,237.67 55,169.63
Total Equity and Liabiiitles 47,945.70 68,661.32
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
{A Government of India Enterprise)

& edal Seoamd secandcte adid &dsce | :
__(s1o0 qceee 2°d)

SEGMENT REVENUE, RESULTS ﬂgﬁ CAPITAL EMPLOYED FOR THE QUARTER & YEAR ENDING 31ST MARCH., 2020 (IND-AS COMPLIANT) _

| PART-TI 4 ;. oy ~ {Rs.in Lacs)
£ PARTICULARS Fudited Results for the quarter | | Unaudited ] Audited Resuits for the Year 315t
NO. ended 31st Mach Results Tor the March |
quarterended |
; 31stDecember
2020 2019, 2019 2020 o h 2019
1 JREVENUE BY BUSINESS SEGM-ENT:' k3 i
(2) Iron Ore ] - - - - -
{b) Manganese Ore - - = = i
1{c) Sponge fron - = - - =
1(d) un-atiocated 995.10 1.077.60 B£74.98 2,914.97 5,394.52
; Totat 995,10 1,077.50 | 674.98 2.914.97 5,394.52
Less: Inter-segment Revenue y = - i - oot
Ket Sales / Income from Operstions 995,10 1,077.60 | 674.98 | . 2,914.97 5,394.52
Total Income from Operations i
2 [Segment results-Profit {+)/Loss (-) before Finance costs.p
exceplionial items and Tax: :
(a) Iron Cre 203.87 {57,635.58} 194134} (3.821,23) {68,592,11}
(b} Manganess Orp 0,80 {2,825.89) {51.16} {207.86} (2,986.78)
(c) Sponge Iran | 6.55 {1,868.69) 130.6%) (124.70) (1,965.26)
(d) Un-aliccated I 698.26 £99.61 228.72 1,454.78 2,058.12
Ad¢/less: Unallocated Expenditure net off unaffacable Inceme [ - o - : -
Total Segment Results before Finance Costs, 91958 | (61,625,49) (796.47) (2,699.01) {63,486.03]
Exceptional Ttems and Tax : e piss
Less: Finance Costs 84313 _ L 23095 725.78 2,145.27 | 428.15
Profit / {Loss) before exceptional items and Tax A 76.45.1  {61,856.44)1 (1,522.258) . {4,844.28) (63,914.18)
Exceptional Iterns - © 10366 e i ; 7.60 T 10366 2
Profit / {Loss) before Tax 1 76.45 {61,752.78) i {1,522.25) (4,636.68) (63,810.52)}
Less: Tax Expenses 2,503.44 18,548.27 | {70.08) 2,832.64 18,647.45
Net Profit / Loss for the’period (2,826.99) | __ (80,301.057] {1,452.16) (7,669.32) (45,163,07)t
3 |Segment Assets )
#{a) Iron Cre 1,604.33 1,601.44 1,601.44 1,604.33 1,601.44
() Manganese Qre ] 1,035.07 1,035.10 1,035.10 1,035.07 1,035.40
{c) Sponge Iron 288.38 290.53 291.18 288.38 290.53
{d) Un-allocated 45,017.92 65;734.25 1 _4B8,500.18 45,017.92 { 65,734.25
Total| ___ 47,945.70 68,661.32 51,427.90 | 47,935.70 65,661.32 |
4 |Segment Liabilities
{a) Iron Ore . T = - %
{b) Manganese Ore - - - - s
(<) Sponge lron » pe " 5 N
% (d) Uni-sllocated 42,778.55 55,169.63 42,237.67 42,778.55 55,169.63
Total 42,778.55 55,169,63 42,237.57 42,778.55 55,169.63
Notes:
'—[l} The s mining wrg under s gon dueto ilability of statutory clearances, Mining Leases are in the procéss of fenewal and nccordingly, these Financial Resuits have been,

prepared on a ‘Going Coticern basis',
{2} The figures for the quarter ended 31t Mach, 2020 are the batancing figuses between the figures in respect of the period ending 31st March., 2020 and nine month enifing 31st Dec., 2019 of the
financial year.

{3)  The Company has identified business segment a5 the prmary ségment. The Comgany Is ungaged in protuction / balning of tron Ore, Manganese Dre and Sponge Iron: Though the mining operatizng
are under suspension and there is no mining activity during the period under review, the Company still considers mining operations 35 its primary segmany because such activities cen be restored once]
mining leases are renewed for which ongaing efforts of the management. Information reported to the chief operating decision maker (CODM) for the purpasas of resource sllocation and assessmung
of segment performance Tacuses on mining of iton Ore, Manganese Ore end processing of Soonge fon for ¢ L for fesulis.

[4]  Presently Company's oniy source of reveriva iy interest on surplus maney deposited in the banks wiich has fot been r2cognised a5 busingss segrient. B af under
identified segment has hieen made on e basic of average turnover ratios of different segment during the périod from Z004-05 to 2008-05. The: assets fisve been aliocsted dizectly which bre
identifiakle to the respective segment and thie balance is put in the Gn-alfoeated segment. The total liabilities have been allocatad o ur-aliocated segemast.

{5} Pursusnttothe Judgement of Hon'ble Supteme Courl dated 02.08.2017, by, Dicector of Minex, Odisha had issued ditferent demand notites duted 02.09.2017, 22.10 2017 & 213322017 10 OMOC for
OMBC Leases and to BFMEL for BIMEL Lenzes towards The 2.6f Demsnd lor DMDC Leases is RS. 70218 46 Lacs and for BPMEL Leases it Bs. #6157.12 Lac, tovalling s: 15637558
Lacs towards EC, FC ind MP/CTO, OMDC had been operating BPMEL Leases backed by Power of Atlorney 16 sigh antl execute all mining leases and sther mineral concéssions from tume to tije. OMEC ®
has paid the compensation of OMDC Leases of Rs,B7622.10 takks towairds DMDC Leases during 2017-18, 2018-19 & 2015-20 out of its oven Tund of e, $6622.20 Lakits and borrawed fund from Bak of
Rs, 31000.00 Likhs OMDC has paid 2 sum of is. 2715.14 Lakhs (R 2%15.14 Lakhs on 29.12,2017 and Rs, 200.00 Lakhs on 16.11.2018} fowards HBPMEL Ledted o3 asdvanie.

{6}  Theabove tésulls have biosn appraved by the Board of Dirsttoss af the Campsiny inits mesting held.on 296 lune, 2020:
{71 The Statutory Auitors of the Company have carried it the audit of the Financial Results of the quarter ended 315t March, 2020 a5 requited under Regulation 33 of the Sécurities add Exchange Board)
of India {Listing Obligations and Disclosure Requirements) Regufations, 2035,

(8] Figures for the previcus periot have bean re-grouped wheseves considered necessary 5o s 1o make it comp, toth of the current period.

As per our Review Report of even date attached.

For and On behal th ard of Directors

As par our report of even date attached.
For Nandy Halder & Ganguil
Chartered Accountants

i . P. Nandy)
Partner

M. No.51027
UDIN:

Dates 20-06-2020
Place: Bhubaneswar

{(D- K,
MA ING DIRECTOR
DIN NO. 4008520947

Bhubaneswar
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fo Ifewr ATe gagde FaHt fafaes m THE ORISSA MINERALS DEVELOPMENT CO. LTD.

Date: June 29, 2020

DECLARATION

This is in reference to the Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations
and  Disclosure  Requirements)  Regulations, 2016  vide notification  no.
SEBI/LAD/NRO/GN/2016-17/001 dated 25.05.2016. We hereby confirm that the M/s.
Nandy Halder & Ganguli, Statutory Auditors of the Company has given an unmodified
opinion with respect to Annual Audited Financial Results for the quarter & year ended 31%
March, 2020.

This is for your kind information and record as per Regulation 33 of SEBI(LODR)
Regulations, 2015.

For The Orissa Minerals Development Company Limited
/*y e 0 -
Anu Singh

Company Secretary
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