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Andhra Bank
(A Govt. of lndia Undertaking)

Lr. No. 666/25lP.301162

The National Stock Exchange of lndia Limited

Exchange Plaza
Bandra Kurla ComPlex
Bandra (East)
Mumbai - 400 051'
Fax. 022-26598237138

Dear Sir/ Madam,

Sub: Clarification/ Confirmation on news item appearing in "Media/Publication"
Ref: NSE email dated JulY 19' 2018

OurearlierLetterNo.666/25lP.30/651datedMarch12'2018

with reference to the above mentioned email seeking Clarification/ confirmation on news item

appearing in nttps:lleconomiciimes.inOiatimes.com oridated July 1 9,2018, we wish to inform as

under.

we are not aware of the event published in the news dated July 18, 2018'

we furnish hereunder the sequence of events. (we have explained the position earlier in our

earlier Letter No.66 6125lP.301651 dated March 12,20\8)

i) we are the Lead Bank of the consortium in case of two Group companies tf sL"tllggt:i!
trii S[riing Biotech LtO, St"rting Port Ltd) and the Bank's exposure to the group companres

amounted to Rs 1143.85 cr as on date'

ii) The said sri Anup prakash Garg was tle chartered Accountant Director nominated by the

Govt under g(3xg) of Banking Acquisitioriand transfer of Undertakings Act '1980 and held

office from 13.10.2006 to lz.l'o.zoo'g He was neither an employee nor a whole time Director in

the bank at anY Point of time.

iii) our exposure to the group companies was classified as Non-per-forming As^sets since March'

2015 onwards based on the conduct of the account. As on 31st March 201a, our fund-based

exposure to the group companies is to the tune of Rs'1143.85 cr. which stands classified as

Non-performing Asset. 
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iv) During December 2017, we have reported the Group accounts as Fraud to Reserve Bank of

lndia amounting toRs.s15.19 cr alleiing diversion btfunOs anO Money Laundering on the

part of the Companies and further an airount of Rs. 628.66 cr due to invocation of Standby

Letter of credit on account of sterling Global oil Resources Ltd., (one of group companies)'

ieportea as fraud to Reserve Bank of lndia during May 2018.

v) We have already lodged formal complaint with CBI against the said group Companies'
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Continuation Sheet

All information has been announced to

(LODR) Regulations, 2015.

This is for your kind information.

Yours faitpfullV,

uP
(RuChi Rangari)
Company Secretary

the Exchanges under Regulation 30 of the SEBI


