% MANGALAM TIMBER PRODUCTS LIMITED %T:;.:

3

B K BIRLA GROUP OF COMPANIES

MTPL/2019-20/SEC
November 12, 2019

22722061 FAX: 022-26598238/ 26598237
ndia.com E-mail : cmlist@nse.co.in

-

Asst. Vice President

National Stock Exchange of India Ltd.
Exchange Plaza,

eebhoy Towers, Dalal Street Bandra Kurla Complex, Bandra (East)
MUMBALI — 400 051
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Sub: Unaudited Financial Results for Quarter & Half year ended 30" September, 2019.

Dear Sir / Madam

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed herewith copy of Un-audited Financial Results of the Company for the quarter & half year ended 30"
September, 2019 along with copy of limited review report carried out by Statutory Auditors M/s. Manish Goyal
& Associates, Chartered Accountants, Gwalior and approved by the Board of Directors of the Company at its
meeting held on 12" November, 2019 at Kolkata.

The Board Meeting commenced at 4.00 P.M and concluded at _/-L'E PM

Please display the Results and this letter on your Notice Board as also upload the same on you web site

for the information of your members and investors.

Thanking you,

Yours faithfully,
For Mangalam Timber Products Ltd.

V%M

Priya/Sharma
Company Secretary &
Compliance Officer

Encl.: as above
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2019

Rs. In Lakhs
i Preceding 3 | Corresponding | Six month Correspond.ing Previous
Si No. Pl : B;OMD:;;:M Month ended |3 month ended ended s“:v"n;z:‘h Year ended
E 30.06.2019 30.09.2018 30.09.2019 30,09.2018 31.03.2019
(‘Unaﬂ‘&d] (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited) |
Income :
1 Revenue from Operations 29.81 19.82 350,48 49.63 081.94 1,127.51
2 Creher Tncome 2992 21.16 S5:11 528 R8.57 21265
3 Total Income (1+2) 5‘8‘93 40.98 405.59 9“‘).91 1,070.51 1,M0.16
4 |Expenses:
a  Cost of materals consumed - - B2.25 453.65 469.11
b Changes in inventories of inished goods, work-in-progress and stock-in-trade 26,81 20500 286.55 4'.-'.3'! 236,04 4H8.02
¢ Employee Benefit xpense 125.20 112.93 158.33 23813 336.53 57276
d  Finance Cost 28444 247.67 249.52 53211 491.38 08423
e Depreciation and Amortisation Expense 36.88 36.75 37.56 73,63 7476 14880
£ Other Hxpenses :
1) Power & Fuel 376 27.240) 66.95 57.96 28409 319
1) Lreight & Delivery Charges 048 0.95 5441 .1 B3 13211 14161
it} Orthers 3z H.413 69,45 7103 16304 260164
Total Expenses 33.99 487.03 1,005.04 1,022.02 2,192.20 3,408.96
5  |Profit(loss) before ordinary activities before tax (3-4) (476.06) (446.05) (599.45) {922.11)) (1,121.69) (2,068.80)
6 |Tax expense ¥
Curreni Tax - - -
Deferred Tax (146.92) (137.83) T4l saTs) (3H6T) (639.26)
7 |Net Profit / (Loss) for the period (5-6) (629.14) (308.22) (412.01) (637.36) am.02)|  (1,429.54)
8  |Other comprehensive income (net of tax) e 2.55 (8.16) 5.10 (4.75) 7.05
9 |Total Comprehensive Income for the period (after tax) (7+8) ('12659) (305.67) (420.17) (632.26) (78L.77) (1,422.49)
10 |Paid-up cquity share capital [FFace value of Rs.10/-] 1,832.74 1,832.74 1,832.74 1LA32.74 1,832.74 1,832.74
11 |Earnings per share : L
Basic and Dilured (Rs.) {187y (1.68) (2.25) : {3.48) 2y

-
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'Notes:

1 Statement of Assets and Liabilities is as under:- Rs. In Lakhs
As at 3th As at 31st
Pariicalai September, 2019 | March, 2019
(Unaudited) (Audited)
A ASSETS
1. Non-current assets
(a) Property, Plant Lquipment 3,072.98 3,146.61
(b) Capital work-in-Progress 3749 35.69
(€) Other Intangible assets 7.30 7.30
(d) Financial Assets:
(i) Investmenis 5.00 5.00
() Deferred tax assets (net) 3,830.93 354618
() Other non current assels 1,154.00 1,160.51
Total-Non-current Assets 8,107.70 7.901.29
2. Current assets
(a) Inventores 1,466.32 1,515.65
(b) l'inancial Assets:
(1) lrade recervable 423,35 420.25
(i) Cash and Cash equivalents 0,35 0.80
(iii) Bank balance other than{u) above 83.33 83.33
(iv) Loans and Deposits .55 1.37
(%) Others 2528 2528
(c) Current Tax Assets (net) B4H20 79.20
(d) Other current assets 229.43 268.97
Total Current asscts 2,313.21 2,392.85
TOTAL - ASSETS 10,420.91 10,294.14
B EQUITY AND LIABILITIES
L. EQUITY
(a) Vquity Share Capaeal 1,832.95 1.832.95
(b) Other Fyuiry (7,178.27) (6,546,010
-5,35.32 -4,713.05
1I. LIABILITIES
1. Non-current liabilities
(a) Financial Liabilites
(i) Borrowings 3,596.35
(ii) Cther hinacial halnlities B4 T13.04
(b) Provisions 191.91 184.37
‘Total - Non current liabilities 4,834.29 4,493.96
2. Current liabilities
{a) Financial Liabilitics
(i) Borrowings 4205.99 347263
(i) Trade Payables
(a) Total Outstanding dues of micro enterprises and small enterprises -
(b) Total OQutstanding dues of creditors other than micro enterprises 567.12 603.95
and small enterprises
(iii) Other finacial Liabilines 411800 4,367.76
(b) Other current habihines 2038.83 206543
(¢} Provisions 2.00 146
Total - Current liabilities 10,931.94 10,513.23
TOTAL - EQUITY AND LIABILITIES 10,420.91 10,294.14

e
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Cash Flow Statement

Rs.In Lakhs

As at 30th As at 31st
Particulars September, 2019 |  March, 2019
(Unaudited) (Audited)
(A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and Extra-ordinary Items (922.11) (2,068.80)
Adjustments for:
Depreciation 73.63 148.80
Interest Expenses 53211 984.23
Liabilities no longer required written back (36.33) (21.70)
Tnterest Income (9.34)
Operating Profit Before Working Capital Changes (352.70) (966.81)
Adjustments for:
Trade Payables and other liabilities (H8.TT) 746.75
Trade and ather Receivables 4357 86.55
Inventories 47.33 616.37
Cash Generated from Operations : (710.57) 482.86
Taxes Paid (5.00) (13.38)
Met Cash generated from Operating Activities (715.57) 469.48
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipments (Net) {1.80) (35.11)
Term Deposit other than cash equivalents 16.31
Interest Recerved - 226
Net Cash used in Investing Activitics (L.80) (16.54)
(C) CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Short Term Borrowings
Proceeds from Short Term Borrowings =Lt o
Proceeds l'rtom Long 1Term Borrowings
Interest Paid {(172.03) (700, 74)
Net Cash generated,/ (used) in Financing Activitics 717.12 (452.39)
Net Increase/(Decrease) in Cash and Cash Equivalents(A+B+C) (0.25) 0.55
Cash and Cash Fquivalents at the begmning of the year (.80 0.25
Cash and Cash Equivalents at the end of the period 0.55 (L80
Details of Cash and Cash Equivalents
Balance with bank 30.09.2019 31.03.2019
On Current Accounts 0.52 0.35
Cash on hand 0.03 0.45
Total 0.55 0.80
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3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on 12th November 2019, and have been
reviewed by the Statutory Auditors of the Company.

4 Scheme of Amalgamation between Mangalam Timber Products Limited (“the Company™ with Mangralam Cement Limited w.e.l. April 1, 2019 (appointed date), has been filed with the
Stock Hxchanges and upon approval of SEBI shall be filed with NCLT for sanction of the scheme.

5 Necessary arrangements have been made to resume operations of the plant by the last week of November 2019 after a gap of fifteen months.

6 Effective from April 1, 2019, the Company has adopted Ind AS 116 " eases” using modified rerrospective approach, accordingly comparative information has not been restated. The
adoption of the new standard has resulted in recognizing a right of use assets and corresponding lease liabilities, The effect of the adoption does not have any material impact on the
financial results of the quarter.

7 The Company manufactures "Medium Density Fibre (MDI) Boards” and management reviews the performance of the Company as a Single operating segment in accordance "with IND

As-108 "Operating Segment” notification pursunt to Companies (Accounting Standards) Rule 2015. Accordingly, no separate information has been furnished herewith,

8  T'he figure of the previous year/periods have been regrouped/ rearranged wherever necessary.

By order of the Board

Place: Kolkata N.G. Khaitan

Date:  12th November, 2019 Director
DIN : 00020588
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_ __mmtatemeﬁt A review i5 limi

1-B, Chetakpuri, Gwalior - 474009 Phonea 0751 - 2322995, 94251 13995,
: E~maii 8 mgoyai@yahaa con i e

'uditesd Financial Results

independent Auditor’'s Review Repoﬂ on Quarterly and Half Yea
isclosure Reqmramems}

Pursuant to the Regulation 33 of the SEBI (List?r:g Obﬁgaﬁa 3
Regulation 2015, as amended ' ;

To
~_The Board of Directors
:'M'a'ngzté:ihf‘rimher Produ’ctsi,-t‘:i

1. We have reviewed the aca:empanymg statement of Liﬂi&ludétﬁd financial results {“the Statement”) of
Mangalam Timber Products Limited {“the Cmpany”} for the quarter and half year ended September
30,2019, This Statement is the. 'e,panschﬂfty of the Company's Management and has been approved by the
Board of ’)zree:tors Our res pcﬁszt:n fity s to essue a re;m'“t on the szanamam baﬁeﬁi on our review.

2. 'We conducted our r'e\?ierw o‘f th'"e 'Statemﬂn{.--i_ﬁ acmrﬁaﬁce. wrth the $taﬁda'rd ;on' Rewew Engagements
{SRE} 2410 "Re{:ie\& of Interim Financial information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of india. “This standard requires that we plan and perform
the review to obtain moderate assarance as to whether the financial results are free of material

d prir quiries of comp ""y personnel and analytical procedures
applied to financial data and thu: 'prowdecs less assurance than an audit. We have nmt ;mrformed an audit
and accordingly, we do not express an audit opinion. : :

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial z‘&su#ts read with notes therein prepared in all material
- respects in accordance with the applicable ax:countmg standards and other r‘ecagmzed accountmg practices
and policies, has not d;sc?osed the information required (o be dssc}ased in terms of Regulation 33 of the SEBI
{‘L:slmg Gb!:gatmns and Disclosure Reqmremems} Regu!suens 2015 -as amended including the mannerin
whtfh it is \tc be d;sctaaed Jor tha. it contams any mater;a{ mssstacemm' .

For Manish chai & A’isb’ciates
_Chartered Accountants i
i R gt&t"'tmﬂ N{) i)ﬁ?lS?C

- Mﬂ" be_' hip Number: {}76096 o
kata, 12th Nmfember 25}19

UDIN:- we?&m&:, AR, .ﬁ'wgms




