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Pr~rma 
Company Secretary & 
Compliance Officer 

Thanking you, 

Yours faithfully, 
For Mangalam Timber Products Ltd. 

Please display the Results and this letter on your Notice Board as also upload the same on you web site 

for the information of your members and investors. 

The Board Meeting commenced at 4.00 P.M and concluded at Li •:P PM 

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed herewith copy of Un-audited Financial Results of the Company for the quarter & half year ended 301h 

September, 2019 along with copy of limited review report carried out by Statutory Auditors M/s. Manish Goyal 
& Associates, Chartered Accountants, Gwalior and approved by the Board of Directors of the Company at its 
meeting held on l21h November, 2019 at Kolkata. 

Dear Sir I Madam 

Sub: Unaudited Financial Results for Quarter & Half year ended 30th September, 2019. 
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Rs. In Lakhs 

Preceding d Corresponding Six month Corresponding Previous 3 Month ended Six month SI No. Particulars 30.09.2019 
Month ended 3 month ended ended 

ended 
y.,., ended 

30.06.2019 30.0'J.2018 30.09.2019 30.09.2018 31.03.2019 

<Unaudited) <Unaudited) (Un,udired) (Unoudited) fllnaudirNfl (AuditNI\ 
Income: 

1 Rc,·c.·111..r<.: from Operations 29.81 19.8Z 350.48 49.6., 981.~ 1,1'.r.s1 

2 Other Income 29.12 21.16 SS.I I S0.28 AA.57 2121\5 

3 Total Income (l+2) 58.93 40.98 405.59 99.91 1,070.51 l,>I0.16 

4 Expenses: 

• Co°'1 of materials con ... urm .. xl 8225 453.65 469.11 

b Changes in invenrories of fini~hL.J goo<l.o;, work-in-progress and stock-in-rradc 2(,81 20.511 28655 47.31 ZS6.G-I 488.62 

c 1 .rnploycc Bcncfir Expense 125.20 11293 158.35 2111.13 336.53 5-2.-6 

d Finan<~l' C:o,t 28-1.-1-1 247.67 :?~9.52 53211 49U& 984.21 

e Depreciation and :\inor1i~1.1ic)n Expense 36.&8 .16.75 17.56 13.63 74.76 1-18.811 

f ( )th<:r I: vpcnscs 

1) Power & Fud 30.76 2i.2H 66.95 5i.96 '.!8-1.119 34-119 

u) Frci¢,r & Delivery Charges 0.88 <•.95 SHI 1.!l'1 132.11 l-14l61 

iii}Othc,;r, 3HJ)2 41.03 69.45 71.0S 1(,1.0-I 2(~1.t\.l 

Total Expenses 5.34.99 487.03 1,005.04 1,022.02 2,192.20 3,408.96 

5 Profit(loss) before ordinary activities before tax (3-4) (476.06) (446.05) (599.45) ('n2.11) (1,121.69) (2,068.80) 

6 Tax c-xpc.:n~c 

Current Tax - - 
Deferred Lax (146.92) (137.8J) (187.+I) (284.75) (W.67) (639~6) 

7 Net Profit / (Loss) for the period (5-6) (329.14) (308.22) (412.01) (637.36) c:m.02) (1,429.54) 

8 Oth,·r cc >mpn:h<.-n,..;V\' income (net of tax) 255 2.55 (8.16) 5.10 (4.75) 7.05 

9 Tora) Comprehensive Income for the period (after tax) (7+8) (.l26.59) (305.67) (420.17) (632.26) (781.77) (1,422.49) 

10 Paid-up <.'tJUity share capital [lace value of Rs .. Jl)/ I 1,832.74 1,832.74 1,832. 74 ·~8.1~74 1,812.74 1,832.-4 

11 Earnings pee share 

Basu: and Diluted {R~.) (l.l!O} (1.(,8) (2.25) (3A8) (424) (7.81', 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEt.IBER, 2019 

Birla Building, 9/1 RN Mukherjee Road, lOtl, Floor, Kolkata - 7(,0 0111 
Rci,><1. Officc : Kusumi, Nabarangpur, Odisha 7G-I US9 

Tel No: +91 (J/IS8 2221411/142j1)53 Fu: -91 (,1158 222 042 
\\.ehsitc: www.mangalarntimbcr.com, Emai); ~d.oun(@mangaJamcunbc-r.com 

CIN: JJffi)IORl9&2Pl.0))1 IOI 

MANGALAM TIMBER PRODUCTS LIMITED 

l 
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As at 30th As at 31st 

Particulars 
September, 2019 M:ucb, 2019 

(Unaudited} (Audited} 
A ASSETS 

t. Non-current assets 
(a) Properer, Plant Equipment 3,07298 3,146.61 

(b} C .. piral work-in-Progress 37.49 35.69 
(c] Other IMmgiblc assets '-~· 7.~) 

(d} Financial Asscis: 

(i) r nvesrments .5.110 5.0l 

(e} Deferred tax assets (ner) 3,&.'\0.9.:l .\.S.IIUR 

(1) Other non current assets 1,154.00 1,l({l.51 

Total-Ncn-ccrrcnt Assets 8,107.70 7,901.29 

2. Current assets 

(a) Inventories 1,-1(,6.3'.! 1,51.165 

(b} Financial Assets: 

(i) Trade recervable .e.~.ss .. ~,.~5 
(ii) Cash and Cash equivalenrs (J,55 ll.RO 

(iii} Bank balance other than(ii) above 83.33 83.33 
(iv} Loans and Deposits U.55 l.37 
(v} Other, 25.28 25.28 

(c) Current Tax Assets [net} 8-1.~) ·79.~) 

(d) Other current assets 2..'9.43 2611.97 

T otaJ Current assets 2,313.21 2,392.85 

TOTAL - ASSETS 10,420.91 10,294.14 

B EQUITY AND LIABILITIES 

I.EQUITY 

(•} l'.,,uicy Share Capital 1,832.95 1,832.95 
(b) Orh,-, F.quity (7,178.27) (6,546.1')) 

-5,.345.32 -4,713.05 

11. LIABlLlTlES 

1. Non-current Iiabiliries 

(a) f-inancial Lebihncs 

(i) Born >,ving.- 3,7523-1- 3,5%..55 
(ii) Other ftttactal llabili1 ies 89(1.11.1 il3.I~ 

(b) Provisions 191.91 18-1.37 

Total • Non current liabilities 4,834.29 4,493.96 
2. Current liabilities 

(a) I-inancral Liabilities 

(i) Borrowinh,s 4t~U5.9') 3,~72.63 
(ii) ·1 rade Payables 

(a) Total Outstanding dues of micro enterprises and small enterprises 
(b) Total Outstanding dues of creditors other than micro enterprises 567.12 Gl)S.95 

and small enterprises 
(iij) Other finacral liahilitic:s 4,118H) 4,367.i6 

(b) Other current habiliues 2,0.'\R.8.'\ 2,065.4, 
(c) Provisions '.2,()(1 l.-16 

Total - Current liabilities 10,931.9" 10,5B.2.1 

TOTAL- EQUITY ANO LV\.BILIT!ES 10 420.91 10,294.14 

Rs. In Lakhs 
'Notes: 

Statement of Assets and Liabilities is as underr- 
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As at 30th As at 31st 

Particulars September, 2019 March, 2019 

(Un2udited) (Audited) 
(A) CASH FLOW FROM OPERATING ACTlVlTIES 

Net Profit before Tax and Extra-ordinary Items (922.11) (2,068.80) 

Adjustment~ for: 

Depreciation 73.63 148.&'• 

Imeresi Expenses ssau 984.23 

I ~abilities no longt:r required written back (3(,33) (21.70) 

J meresr 1 ncorne (9.34) 

Ope ... ating Profit Before Working Capital Changes (352.70) (966.81) 

Adju!1.tments for: 
Trade Payables and other ll"abilitic.s (+18.77) 7-16.75 

Trade and other Receivables -13.57 &',55 

lnvenrones -17.33 61(,37 

Cash Generated from Operations : (710.57) 482.86 

Taxes Paid (5.0~ (13.:JS) 

Net Cash generated from Opcraeing Acti"'itics (715.57) 469.48 

(B) CASH FLOW FROM INVESTING ACTIVTTIES 

Purchase of Property, Plant and Equipments (Net) (1.81~ (35.11) 
'1 'crrn U<'P(>Sit other than cash equivalerus 16.31 
Interest Received 216 

Net Ca.~h used in Investing Activities (1.80) (16.54) 

( C) CASH FLOW FROM FTNANCTNG ACTMTIES 

Repa~ mem of Short T crm Born >\\.~ng" 

Proceeds from Short Tenn Uonowin1:,r.-. 733.36 25D5 
Proceeds From Long Term llo(rowin~ 155.79 

Intcn .. st P~lid (17203) (71~).7-1) 

Net Cash generated/(used) tn Financing Activities 717.12 (452.39) 

Ncr lncrcasc/(Occrcasc) in Cash and Cash Equivalents(A+B+C) (0.25) 0.55 
Cash and Ca-h F.quival...'f'IN ar rhc lx1,-innit1ft of the year 0.8') t).25 

Cash and Cash Lquivalerus aL the cod 1 sf the pcrirxl 0.55 (t.8C) 

Details of Cash and Cash €quiva1cots 

Balance ·with bank 30.09.2019 31.03.2019 

011 Current Accounts 0.52 0.35 
ca~h on hand 0.03 0.45 
Total 0.55 0.80 

Rs.In Lakhs 2 Cash Flow Statement 
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N.G. Khaitan 
Director 
DIN : 00020588 

Place: Kolkata 
Date: 12th November, 2019 

By order of the Board 

The figure of the previous rear/periods have been rt-grnupedireamlllf,..XI wherever necessary. 

6 Effecti, e from April I, 2019, the Company has adopted Ind AS 11 (, "J eases" using modified rcrmspecri, e approach. accordingly comparativ e information has nor hcco restated. The 
adoption of the new standard has resulted in rccoi,>nizing a right of \JSe assets and corresponding lease habilities.The effect of rhc adoption does not have any material impac1 oo the 
financial results of rhc quarter. 

11,c Company manufactures "Medium Density Fibre (MDI') Boards" and managen1t'Ot reviews rhc performance of the Company as a Single operating segment in accordance 'with I 'I) 

As-108 "Operating Stb'111cnt" norificarion pursunt Lo Companies (Accounting Standards) Ruic 2015. ;\ccordingli, no separ-,tc infonnarion has been furnished herewith. 

5 Necessary Mrangements have been made to resume operations of rhe plant by the last week of November 2019 after a gap of fifteen months. 

3 The above results have been reviewed by the Audit Committee and approved by rhc floard of Directors of the Company at the meeting held on 12th 'fo,·ember 2019, and have been 
reviewed by the Statutory Auditors of the Company. 

4 Scheme of Amalgamation between .\langabm Timber Product, Limited ("the C'.ompan} '') wuh .\fangalam Ccmenr T .imited w.e.f. April 1, 2019 (appointed date), has been filed wirh the 
Srock Exchanges and upon approval of SKFIJ shall be filed with NCI.T for sanction of the scheme. 



UDIN:-19076096AAAA008798 

for Manlsh Goyal & Associates 
Chartered Accountants 

3. Based on our review conducteo as above, nothmg has come to our attention that causes us to believe tbat 
the ;;,ccompanying statement of unaudited financial results read with notes therein .prepared in all material 
respects in accordance w:lh the applicable accountmg standards and other recognized accounting practices 
and policies, has not disclosed the information required to be drsclosed m terms of Regulation 33 of the SCSI 
(Listing Obligations and Disclosure Requirements) Regu!ations,2015 , as amended , including the manner in 
wruch it is to be o.soosed .or that it contatns any mat en at misstatement 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SR£) 2410 ''Review of Interim Fincoc1al information Perforrnecl by thf' Independent Auditor of the Entitv", 
iS!.ued by the Institute of Chartered Accountants of India. Th,s standard requires that we clan and perform 
the review to obtain moderate assurance as to whether the financial results are free of material 
m.ssratemenr. A review is limited pnmarHy to inquiries of cornpanv personnel and analytical procedures 
appHed to financial data and thus provides Iess assurance than an audit. We have not performed an audit 
and accordingly. we do not express an audit opinion. 

.I. We have reviewed the accompanying statement of unaudited financial results ("the Statement"] of 
Mangalam Timber Products limited (''the Company'') for the quarter and half year ended September 
30.2019. This Statement is the responsibility of the Cornpany's Management and has been approved by {he 
Soard of Directors. Our responsibility i~ to issue a report on the statement based on our review. 

To 
The Board of Directors 
Mangalam Timber Products limited 

Independent Auditor's Revtew Report on Quarterly and Half Yearly Unaudited Financial Results 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} 
Regulation 2015, as amended 

IVIANJSH GOYAL & ASSOCIATES 
CHARTERfD ACCOUNfANT5 
1-B, Cbettik.'.luri, Gwahor-474009 Phones: 07~1- 2'322995. 9'125113995. 

t=:~maiJ: ca_mgiv'ya!@yahoo.com.,. .. ····- -·-- -------·----------- 


