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Encl.: as above 

Thanking you, 

Yours faithfully, 
For Mangalam Timber Products Ltd. 

~\~ a: 
Company Secretary & 
Compliance Officer 

Please display the Results and this letter on your Notice Board as also upload the same on your web site 

for the information of your members and investors. 

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed herewith copy of Un-audited Financial Results of the Company for the quarter & nine months ended 
31st December, 2019 along with copy of limited review report carried out by Statutory Auditors M/s. Manish 
Goyal & Associates, Chartered Accountants, Gwalior and approved by the Board of Directors of the Company 
at its meeting held on 14th February, 2020 at Kolkata. 

The Board Meeting commenced at 11.15 A.Mand concluded at J. lO PM 

Dear Sir I Madam 

Sub: Unaudited Financial Results for Quarter & Nine Months ended 31st December, 2019. 
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Rs In Lakhs 

3Months 
Preceding 3 Corresponding Nine months Corresp<>nding Previous 

SI No. Particulars Ended Months 3months Ended Nine months Year Ended 
3L12.2019 Ended Ended 31.12.2019 

Ended 31.03.2019 
30.09.2019 31.12.2018 31.U.2018 

(Unaudited) (Unaudited) (Unaudited) (Un.audited) (Unaudited) (Audi1ed) 

Income: 
I He\Tnti... from Operations 50.91 29.81 135.% 100.54 1,117.90 1,127.51 

2 Orher Income 19.% 29.12 34.33 ;()24 122.90 212.65 

3 Total Income (1+2) 70.87 58.93 170.29 170.78 l,U0.80 1,340.16 

4 Expenses: 
a Cos. of materrals consumed 76.')4 15.4<, 76.94 469.11 469.11 

b Changes in invcnrorics of finished h10CK.is, \\O(k-in-progrc~s and stock-in-trade {60.94) 26.81 218.87 (13.63) r5.51 -188.62 

c l,mploycc Benefit Expense 140.57 125.20 144.13 37lUO 480.66 572.76 

d Finance Cost 28623 284.-14 235.98 1118.3.j 727.36 98-1.2.'\ 

e Depreciation and Amortisation Expense JG.Bi 34.88 37.44 110.50 112.20 148.80 

f Orher Expenses 1., ·. 

i) Power & Fuel 6.9.97- 30.16 3-1.23 127.93 318.3.? 344.19 

jj) hcighr & l klivcrr Cba'b"'" 52~ 0.88 (,.4? 7.11 l'\8.61) 1411.61 

iii) Others .38.19 30.02 35.1-1 1092-1 1911.111 260.64 

Total Expenses 593.11 534.99 727.74 1,615.U 2,919.'» 3,408.96 

5 Profit(loss) before ordinary activities before tax (34) (522.24) (476.06) (557.45) (1,444.35) (1,679.H) (2,068.80) 

6 'r ax C:X(l<...-01$-C 

- Current Ta., - - 
- Deferred 'I ax (161.55} (14<,.92) (174.18) (446.30j (518-85) (639.26) 

7 Nc1 Profit / (Loss) for the period (5-6) (360.69) (329.l4} (383.27) (998.05) (1,160.29) (1,429.54) 

8 Other comprehensive income (net of ta:..x) 255 2.55 (2.38) 7.65 (7.13) 7.05 

9 Total Comprehensive Income for the period (after tax] (7+8) (358.14) (326.59) (3S5.65) (990 • .W) (1,l67.42) (1,422.49) 

i'"' 
.10 l'aicl-up ~'l[Uity share l'(lpit,l [l-acc value of Rs, lt.l/-1 1,832.'14 1,832.74 1,8,2.7-1 1.,.832.74 t.832. 14 l.ll.'12.7~ 

11 Earnings per share 
lla.<ic ~nd Diluted (R,;.) '(t.97} (18(~ (2.09) (5,45) (6.:\1) (7.80) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMEBR, 2019 

Rirlo nuading. 9/1 R 1-< Mukherjee Rood, 11,th Floor, Kolkata 7()11101 
Rcg<I Office · Kcsumi, Nabarangpnr, Odisha · 76-1059 

Tel No: +9168582221~/142/05:l Fax: +91 6851\ 2:?2 t,!'f2 
Wcbsite : www.mangalamumber com, J..:m:.ail: aJm-in@m:'l.rtgalamcimbe-c.com 

CN: l.02!~110Rl9R:!PLOXll 101 

MANGALAMTIMBERPRODUCTSLIMITED 



Page2 of2 

N.G. Khai,an 
Director 
DIN: 00020588 

Place: Kolka,a 
Darn: 14th February,2020 

By order of the Boatd 

6 The figure of the previous year/p<,>tio<ls have been regrouped/rearranged wherever necessary. 

5 'Ihe Company manufactures "Medium Densi~ Fibre (!\-IDT') Boards" and manag<.mcm reviews the performance of the Compare as 3 Sinj\le operating s<1,=t in accordance 'wirh T1'1-0 As· 
LOS "Operating Scgmcm" notification putsunt to Companie"' (Accounting Stsndards) ltulc 2015. Accordingly, no ~cparacc information has been fumi,hed herewith. 

The above results have been oeviewed by rhc Audit Committee and approved by the Board of Directors of the Company at the mccnng held on I-Ith Fcbru~ 202U, and have IX-= 
reviewed b)' rhc Sraturory , \udicors of the C..omp:tny. 

2 Scheme of Arnalgamnrion between !\-fang.tlam 'Iirnber Producrs Limited ("the Company ') wirh l\langalam Cement I Jm11cd w.c.f. April l, 2019 (appoioced dare), has been iik<l with the 
Srock fachan1,,,s and upon appmv;u from .SEBl it shall be filed wirh NCLT for sanction of the scheme. 

3 The management has rakcn the u:ial run of che planr and machinery in December 2(119 and commcroal production has starred from 19th December 20 I 9. 

4 l•:ffrctjl'c from April 1, 2019. rhc Company has adopted Ind /\$ I 16 "] .cascs" using modified retcospccri,·c approach, accordingly cornparanvc information has not been researcd, The 
adoption of the new standard has resulted in recognizing a right of use assets and corresponding leas ... liabilincs.The efft'Cl of the adoption does nm have am material impact on rhc 
finaoeial results of the: quarter. 



., 

for Manish Goyal & Associates 
Cha(tered Acwuntant.s 
firm feaistration No. 007152C ......,.,,,,...,.~. 
·~/ ~1 .. ~Al.t~ J i # \\ _..,>--- { 1-l Ha 076094 ~ 

Mat;~ (,'ioyaJ.:_\. " \~ b\VAif01< 1$.r 
Pro ieror r: '~ "'~~~ ,·· ~ 
Me,r,bershlp Number 07fi096 ~ 
Piace \~oll<ata, 14th Fi>bruary 2020 

UO!N:-20076096AAAAA~6006 

d. 8a>ed on LWr tevlcw conducted a~ above, nothing has come to our attenuon that causes us to beheve That 
·h,:,. accompanying sraremer-t of un.:iud;ted financial re.sum, read wttr. notes thet('m .pr-epared in all ma renal 
rescects in accordance wi~r: the applrcahle' accou~,ti~g standards am! other rer:,gn zed accoun~mg nracaces 
-Jnd polici,.~. has not disclosed rne lnfcrmatt0n requ.rer.t to oe msdosed rn terrrs of Re~u\ation 33 of the SfB! 
tLJs.tin;, Obhgat!cm; and 01stJo~ure Requirements} Kegul,mon:.,1015, as amended, including the. manner ,r; 
whicr it is to be disclosed .or t~at it cent.tin~ any mMenal mrsstarsment 

3. We tOnducte.d our review of rhe Staterr,erit t,, accordance with me Stanu,Yd o·;-i Review £ngagemerm, 
iSRfl 2.110 "Review of Interim financial Information :>'!rformed oy the Independent Auditor of the fmity" 
1~su~o by th11 lristitute of Chartereo Accoumants of ,nd;<t. Thls staocard requires that wP plan snd perrorm 
the review to obtain rnoderat.., a~surancc .. ~ ro whether the financial r-esults are tree of m::iterial 
nw:.srntement. A revlew is l@ited pnmar1t'( to inqu1tie~ of cornpanv perscnnel and ,mal• .. tkai procedures 
;;pphed to !inanoal data anci thus provides !es~ asserence than an audit We have not performed an audit 
anc ~.:ccrding,y. ,ve do not expfess an av;H opinion. 

2.The Scaterr.~'lt, '.'Jh1d1 1s rne respons1bii1tv of th" Company's Manngement and apprOlied tiy the soaro of 
01reccon, nas been prepareo in aecoroance w,th the ~N:.ogr l11cn ano measurement ;mr:op!es laid cown m 
indi,.m Accounting St.->ndard 34, lntedm finanoal Reporting (lnd Af, 3.:.},pres,.no..:d under Section 13.3 of tht 
:'.:omµ;,ni(!s A:...t,2013 ('the Act'} and other .account1rig p:rinc1µl~ ger:eral1y accepted in Jndia and sn compliance 
with regulation 33 of SES! iltsting obtgatton ane D,sctosure Requ•rements) Regulaticm, 2015 (1..isting 
Regulat,on). Our respons b1frty is to Issue a report or; ~ne statemcnr based on oer rev1Er..v 

l. We nave reviewed the accompanvmg statement of unaudited financial results ("the Statement") of 
Maog;ilam T1mbt>r Products umited (''the Comp.in() for the quarter and mne months en.dee December 31. 
2019. 

To 
The Board of Directors 
Mangalam Timber Products limited 

Independent Auditor's Review Report on Quarterly and Nine Months ended Unaudited Financial 
Rest.lits Pursuant to the Regulation 33 of t~e 5£81 {listing Obligations and Oisdosure 
Requirements,) Regulation 201S, as amended 

f\llANISH GOYAL & ASSOCIATES 
CHARfERED ACCOUNTANTS 
:-B Ct,Pt,ikpun, Gwahor-474009 Phone.!.:. 0751 23.:L995, 9425113°95, 
E~m;;.il: ca _rngoyal@y;;hoo.corn -- - ........... .-........,...... ----~-·-,----- 


