Sical Logistics Ltd

Ref.:SICAL:SD:2016

National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra [East]

Mumbai :: 400 051

Dear Sirs,

South India House

73 Armenian Street SICAI—
. ) A COFFEE DAY COMPANY

Chennai 600 001 India

Phone : 91.44.66157016 Fax : 91.44.66157017

16" November, 2016

Sub Limited Review Report on Consolidated Financial Results
for the quarter and half year ended 30t September, 2016

Ref Your letter No.:NSE/LIST/93256 dated 10™ November,

2016

As required vide letter referred above, kindly find attached the Limited Review Report
on the consolidated financial results for the quarter and half year ended 30"
September, 2016 as provided by the statutory auditors M/s. CNGSN & Associates LLP.

This may kindly be taken on record.
Thanking you,

Yours faithfully,
For Sical Logistics Limited

./'.

SO
WS

V._Radhakrishnan
Company Secretary

Registered Office : South India House, 73, Armenian Street, Chennai :: 600001

CIN : L51909TN1955PLC002431
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The Board of Directors of SICAL LOGISTICS LIMITED, Chennai - 600 001

LIMITED REVIEW REPORT ON THE UN-AUDITED CONSOLIDATED FINANCIAL
RESULTS OF SICAL LOGISTICS LIMITED, INDIA AND ITS SUBSIDIARIES AND JOINT
VENTURES FOR THE QUARTER AND HALF YEAR ENDED 30+ SEPTEMBER, 2016

. We have reviewed the accompanying Statement of unaudited consolidated financial results of Sical
Logistics Limited (“Company”) and its Subsidiaries and Joint Ventures, for the quarter and half year
ended 30" September, 2016, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015 as
modified by Circular No.CIR/CFD/FAC/62/2016 dated 5% July 2016. This statement 15 the
responsibility of the Company’s management and has been approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporung” (“IndAS 34), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue 4 report on these financial results based on our
review.

=

We conducted our review in accordance with the Revised Standard on Review Engagements { SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Enoty™,
issued by the Institute of Chartered Accountants of Incia (ICAI). This standard requires that we plan
and perform the review 1o obtain moderate assurance as to whether the fnancial Statement 15 free of
material misstatement. A review is limited primarily o inquiries of Company personnel and analyucal
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. (i) The Statement includes the results of the following Subsidiaries
f Sical Iron Ore Terminals Limited

b, Sieal Adams Offshore Limited
A Norsea Offshore India Limited
d. Sical Saumya Mining Limired

e Sical Infra Assets Limited

(iy We did not review the financial statements / financial information of Bergen Offshore Logisues Pre
Ltd. and Sical Iron Ore Terminal (Mangalore) Limited, fully owned subsidiaries of the Company,
whose financial statements / financial information reflect total revenues of Rs. Nil and total profit
after tax of Rs, 409 lakhs for the quarter and half year ended 30% September, 2016 and as
considered in the unaudited ¢consolidated financial results.

These unaudited financial statements / financial information have not been reviewed by their
Auditors and our opinion on the Statement in so far as it relates to the amounts included in respect
of these Subsidiaries, is based solely on the unaudited financial statements / financial informanon of
these Subsidiaries, prepared by the management and furmushed to s
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(iii) The financial statements / financial information of PSA Sical Terminals Limited, jointly controlled
entity, have not been reviewed for the quarter ended and half year ended 30th September, 2016 and
our opinior, in so far as it relates © the amounts included in respect of that jointly controlled entity,
is solely based on the financial statements / financial informaton of that jointly controlled entiry
prepared by the management and furnished to us.

fiv) Qur opinion is fof modified in respect of these matters.

4. Based on our review conducted as above, nothing has come o our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies, has not disclosed the
informadon required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dared 5* July 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We have not reviewed the accompanying consolidated financial results and other financial information

for the quarter and half year ended 30 September 2015, which have been p:e-.ientcd solely based on the
informanon compiled by the Management.

For CNGSN & ASSOCIATES LLP,

Place ; Chennai Chartered Accountants,
Date : 07/11/2016 Registration No. 0049155, LLP Registration No. 5200030
| M
C;y’ : e ™"
C N GANGADARAN,
Partoer,

Membership No, 011205,




