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Dear Sirs,

Sub: Issue and allotment of equity shares to Life Insurance Corporation of India
(LIC of India) on preferential basis

1. Pursuant to passing of a Special Resolution by the shareholders of the Bank at
the Extraordinary General Meeting of shareholders of the Bank held on 21
March, 2016, at Hyderabad, authorizing the issuance of 2,88,53,210 equity
shares of Rs,10/- each to Life Insurance Corporation of India on preferential basis
at Rs.47.30p. per equity share (including a premium of Rs. 37.30p. per share),
the LIC of India has credited the capital of Rs. 136,47,56,833/- on 29.03.2016
towards issuance and allotment of 2,88,53,210 equity shares on preferential basis
to LIC of India, and the Bank has taken the above said amount to the books on
29.03.2016.

2. The Board of Directors of the Bank on 26.02.2016 approved the resolution for
“raising of equity capital of the Bank by issuance of equity shares by way of
preferential allotment to Life Insurance Corporation of India and authorized
Managing Director & CEO and/or Executive Director (in the absence of the
Managing Director & CEO) to do all such acts, deeds and things as may be
necessary and expedient with regard to issue and allotment of equity shares to
LIC of India on preferential basis and to do all matters incidental or ancillary
thereto.

3. Accordingly, the Bank has on 29.03,2016 issued and allotted 2,88,53,210 equity
shares of Rs.10/- each at Rs.47.30p. per equity shares (including a premium of
Rs.37.30p. per share) to LIC of India on preferential basis.

This Is for your information and records.

Yours faithfully,

= Company Secretar
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