South India House

73 Armenian Street SICAL

Sical Logistics Ltd Chennai 600 001 India N orreE o COMPANY
Phone :91.44.66157016 Fax : 91.44.66157017

Ref.:SICAL:SD:2016 07" November, 2016

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor
Plot No.C/1, G Block
Bandra-Kurla Complex
Bandra [East}
Mumbai :: 400 051
Time of Conclusion of meeting:  6.15 p.m.

Dear Sirs,
Sub : Unaudited financial results for the quarter and half year ended
30" September, 2016
Ref : Regulation 33 of the SEBI [Listing Obligations and Disclosure

Requirements] Regulations, 2015

Kindly find enclosed the following:-

1. The unaudited financial results for the quarter and half year ended 30™ September,
2016 both standalone and consolidated.
2. The Limited Review Report issued by the statutory auditors M/s. CNGSN & Associates

LLP in terms of Regulation 33 of the SEBI [Listing Obligations and Disclosure
Requirements] Regulations, 2015.

3. A certificate from the Debenture Trustees IDBI Trusteeship Services Limited confirming
of having taken note of the contents as specified under Regulation 52 [4] of the SEBI
[Listing Obligations and Disclosure Requirements] Regulations, 2015.

This may kindly be taken on record.
Thanking you,

Yours faithfully,
For Sical Logistics Limited

.I'I l\.-
V. Radhakrishnan
Company Secretary

Encl : As stated

Registered Office : South India House, 73, Armenian Street, Chennai :: 600001
CIN : L51909TN1955PLC002431



SICAL LOGISTICS LIMITED
REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

CIN: LS1906THIASSPLCO0I431; Ph: 044-66157071; Fax: 044-66157017

Website:! wiww, iital st E-Mail: vechifsical.com

UNAUDITED FINANCIAL RESULT FOR THE QILIARTER and HALF YEAR ENDED 30.09.2016

STANDALONE Rs. in lakhs
Quarter Ended Quarter Ended | Half Year Ended | Half Year Ended | Quarter Ended
30.09.2016 30.06.2016 30.09.2016 30.09.2015 30.09.2015
SL No. PARTICULARS {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited)
PART-I
1|Income from operations
(a) Net Sales/Income From Operations 15,942 16,496 32,438 25,855 14,727
(b) Other Operating Income 5 2 7 32 20
Total Income From Operations (Net) 15,947 16,498 32,445 25,887 14,747
2|Expenses
(a) Cost of Service 11,583 12,158 23,741 19,254 11,423
(b) Purchases of Stock-in-trade = : :
(c) Changes in Inventories of finished goods, Work in
Progress and stock in trade ! =
(d) Employee benefit expenses 1,166 1,092 2,258 1,450 778
(e) Depreciation and amortisation expenses 584 522 1,106 725 386
(f) Other Expenses 782 725 1,507 1,833 1,018
Total Expenses 14,115 14,497 28,612 23,262 13,605
Profit/(Loss) from operations before other
income,finance costs and exceptional items (1-2) 1,832 2,001 3,833 2,625 1,142
4|Other Income 2,198 1,917 4,115 2,430 1,358
5Profit /(Loss) from Ordinary activities before finance costs
and exceptional items (3+4) 4,030 3,918 7,948 5,055 2,500
6|Finance Costs 2,164 2,366 4,530 3,609 1,898
7 Profit/(Loss) from ordinary activities after finance cost
but before exceptional items(5-6) 1,866 1,552 3,418 1,446 602
8| Exceptional Items - R
9| Profit/(Loss) from ordinary activities before tax (7+8) 1,866 1,552 3,418 1,446 602
10| Tax expenses 870 535 1,405 653 369
11| Net Profit/(Loss) from ordinary activities after tax (9-10) 996 1,017 2,013 793 233
12|Extraordinary ltems (net of tax expenses) - s
13| Net Profit/(Loss) for the period (11-12) 996 1,017 2,013 793 233
14|Prior Period Item - - = %
15|Net Profit (+)/Loss(-) after prior period adjustment (13-14) 996 1,017 2,013 793 233
16|Share of Profit /(loss) in associates/IVs .
17|Minority Interest
18| Net Profit/{Loss) after taxes, minority interest, and share
of profit /(loss) of associates (15-16-17) 996 1,017 2,013 793 233
19 |Dividend * -
0| Net Profit (+)/Loss(-) after Dividend (18-19) 9296 1,017 2,013 793 233
21 |Total comprehensive income : - = - -
22 |Paid-up Equity Share Capital (Face Value Rs. 10) 5,562 5,562 5,562 5,562 5,562
Reserves excluding Revaluation Reserve as per balance
23|sheet of previous accounting year - - . ' -
24 (i)|Earning Per Share (Before extra-ordinary items)
(Face Value of Rs. 10 Each not annualised)
(a) Basic 1.79 1.83 3.62 1.43 0.42
(b) Diluted 1.79 1.83 3.62 1.43 0.42
24 (ii)| Earning Per Share (after extra-ordinary items)
(Face Value Of Rs. 10 Each not annualised)
(a) Basic 1.79 1.83 3.62 143 0.42
(b) Diluted 1.79 1.83 3.62 1.43 0.42
25| Debt Equity Ratio 1.42 1.28
26| Debt Service Coverage Ratio 1.00 0.87
27|Interest Service Coverage Ratio 1.69 1.42

Debt Equity Ratio is computed as (Total borrowings including Long Term borrowing,Short Term borrowings and Current Maturities of Long Term

borrowings)/(Total Shareholders Fund+Minority Interest)

Debt Service Coverage Ratio is computed as (Profit after tax+ Depreciation+Finance Cost)/(Finance Cost+ Principal Repayment other than amounts paid

on preclosure of loans),

Interest Service Coverage Ratio is Computed as (Profit after Tax+ Depreciation+Finance Cost)/Finance Cost

\,\



Notes
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has opted to publish only Consolidated financial resuits
providing details as required under Annexure | Format for newspaper publishing purpose vide SEBI Circular CIR/CFD/FAC/62/2016 dated July 5, 2016. Investors can view the
standalone and consolidated financial results of the company on the Company's Website www.sical.in/investors/financial results or the website of BSE (www.bseindia.com} or
NSE (www.nseindia.com).

The above unaudited stand-alone financial results were reviewed by the audit committee and approved and authenticated by the Board of Directors of the Company at their
meeting held on November 7, 2016. Further, the standalone financial results for the quarter ended September 30, 2015 and six months ended September 30, 2015 were neither
subjected to limited review nor subjected to audit and are as prepared by the Management after excercising necessary due deligence to ensure a true and fair view of the
Company's affairs. The reserves (excluding revaluation reserve) as per the latest audited balance sheet i.e. March 31, 2016, not being mandatory has not been presented.

The Company is primarily engaged in providing integrated logistics services which is considered as single business segment in terms of segment reporting as per AS 108. There
being no services rendered outside India there are no separate geographical segments to be reported on.

Transition to Indian Accounting standards (Ind AS):

The stand-alone financial results for the quarter ended June 30, 2016 are the first interim stand-alone financial results prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015. The adoption of Ind AS was carried out in accordance with Ind AS 101, using April 1, 2015 as the transition date. Ind AS 101
requires that all Ind AS standards and interpretations that are effective for the first Ind AS stand-alone financial results for the quarter ended June 30, 2016, be applied
consistently and retrospectively for all fiscal years presented. All applicable Ind AS have been applied consistently and retrospectively wherever required. The resulting difference
between the carrying amounts of the assets and liabilities under both Ind AS and Indian GAAP as of the transition date have been recognized directly in equity at the transition
date.

The following reconciliations provide a quantification of the effect of significant differences arising from the transition from Indian GAAP to Ind AS in accordance with Ind AS 101:

Net profits reconciliation:-

P inkds)
For the quarter For the half year
Particulars Note ending ending
Sep 30, 2015 Sep 30,2015 |
Net income under previous GAAP 97 522
Effect of discounting on trade receivables | (8) (21)
Effect of discounting on long-term liabilities " (17) (34)
Expected credit loss on trade receivables m (50) {100)
Depreciation saving on account of fair valuation of property, plant and equipment v 241 484
Interest income on Corporate Guarantee issued to subsidiaries v 32 64
Tax impact on the above adjustments — |- (62) {123)
Profit for the period under Ind AS 233 7931

Explanations for reconciliation of net profit:

(i) Discounting of retention money under IND AS, resulted in reduction of trade receivables, which will be recognised as interest income over the retention period:-
(ii) Discounting of long-term liabilities under IND AS, resulted in reversal of liabilities, which will be recognised as interest expense over the tenure of the liability.
{iii) Under IND AS, the loss allowances for trade receivables have been made under expected credit loss model.

(iv) Under IND AS, the fair value of property, plant and equipment have been used as deemed cost which resulted in change in depreciation on such assets.

(v) Under IND AS, interest income has been recognised on the Corporate Guarantee issued to subsidiaries.

Pursuant to Regulation 54(2) of the SEBI (LODR) Regulations, 2015 it is hereby disclosed that the Company has provided the the dredger belonging to its subsidiary as and the
spares and machinery held by the Company as security for the 11% Secured Non-Redeemable Non-Convertible Debentures of Rs. 100Cr issued to IDFC Bank Limited and the asset
cover is 11 times as on September 30, 2016

The following additional disclosures are made pursuant to Reg 52 (4) of the SEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015 in connection with the 11%
listed secured Non-convertible Debentures issued to IDFC Bank Limited.

(a) credit rating and change in credit rating (if any): BBB+, No change in the credit rating.

(b) asset cover available, in case of non convertible debt securities: 1.1 times as at September 30, 2016
(c) debt-equity ratio: 1.42 as at September 30, 2016 (Standalone basis)

(d) previous due date for the payment of interest is not applicable for the new NCDs since the same was issued on June 27, 2016.
(e) next due date for the payment of interest is December 27, 2016.

(f) debt service coverage ratio: 1.00 as at September 30, 2016 (Standalone basis)

(g) interest service coverage ratio: 1.69 as at September 30, 2016 (Standalone basis)

(h) debenture redemption reserve: Rs.1,500 lakhs as at September 30, 2016

(i) net worth: Rs. 51,990 lakhs as at September 30, 2016 (Standalone basis)

(i) net profit after tax: Rs. 2,013 lakhs for the half year ended September 30, 2016 (Standalone basis)
(k) earnings per share: Rs. 3.62 as at September 30, 2016 (Standalone basis)

The Board of Directors of the Company’s step-down subsidiary M/s. Sical Multimodal and Rail Transport Limited have on October 15, 2016 proposed a Scheme of Arrangement
[Demerger] for hiving off its Bangalore ICD to a separate SPV Sical Bangalore Logistics Park Limited subject to the approval of the shareholders of the respective companies and
the Honourable High Court of Madras.

Sical Logistics Limited has been selected as the Mine Developer and Operator for Development and Operation of Tara [East & West] Coal Mine of the West Bengal Power
Development Corporation Limited through a tender process. As per the requirement of the tender, a separate SPV being 100% subsidiary of the Company viz. Sical Mining
Limited has been incorporated. The Contract with West Bengal Power Development Corporation Limited was executed on October 27, 2016 by Sical Mining Limited. This
business is expected to generate a revenue in excess of Rs. 1500 Crores during project period estimated to be around 7 years.

AR

F Fem &ohan
Chairman

Figures pertaining to the previous periods have been regrouped, reclassified and rearranged wherever necessary.

Place: Bengaluru
Date: November 7, 2016



Sical Logistics Limited
Standalone balance sheet

Particulars

Non-current assets
Property, plant and equipment
Capital work-in-progress
Financial Assets
- Investments
- Trade receivables
- Other non-current financial assets
Deferred tax assets (net)
Other non-current assets

Current assets
Inventories
Financial Assets
- Trade receivables
- Cash and cash equivalents
- Other current financial assets
Current Tax Assets (Net)
Other current assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share capital

Other Equity

LIABILITIES

Non-current liabilities
Financial Liabilities
- Borrowings
- Other financial liabilities
Provisions
Deferred tax liabilities (net)

Current liabilities
Financial Liabilities
- Borrowings
- Trade payables
- Other financial liablities
Other current liabilities
Provisions

Total Equity and Liabilities

Rs. in lakhs
As at
September 30, 2016

29,925
30

28,867
783
3,656

1.740

65,001

681

15,135
3,116
56,755
3,289
10,042

89,018

1,54,019

5,562
46,428

51,990

47,359
1,224
335
1,579

50,497

17,490
2,651
9,359

21,868

164

51,532

1,54,019




SICAL LOGISTICS LIMITED

REGD.OFFICE NO. 73 ARMENIAN STREET PARRYS CHENNAI -600 001

CIN: L51909TN1955PLC002431; Ph: 044-66157071; Fax: 044-66157017

Website: www.sical.com; E-Mail: secl@sical.com

UNAUDITED FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED 30.09.2016

CONSOLIDATE Rs. in lakhs
Quarter Ended Quarter Ended | Half Year Ended | Half Year Ended | Quarter Ended
30.09.2016 30.06.2016 30.09.2016 30.09.2015 30.09.2015
SL No. PARTICULARS (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
PART-)
1|Income from operations
(3} Net Sales/Income From Operations 19,812 21,396 41,208 34,285 19,232
(b) Other Operating Income 18 8 26 32 20
Total Income From Operations (Net) 19,830 21,404 41,234 34,317 19,252
2|Expenses
(a) Cost of Service 14,242 15,974 30,216 25,806 14,881
(b) Purchases of Stock-in-trade - - ] r
(c) Changes in Inventories of finished goods, Work in Progress
and stock in trade . i L
(d) Employee benefit expenses 1,380 1,315 2,695 1,801 964
(e) Depreciation and amortisation expenses 1,033 914 1,947 1,490 748
(f) Other Expenses 997 946 1,943 2,257 1,255
Total Expenses 17,652 19,149 36,801 31,354 17,848
3 Profit/(Loss) from operations before other income,finance
costs and exceptional items (1-2) 2,178 2,255 4,433 2,963 1,404
4| Other Income 450 432 882 918 574
5 Profit /(Loss) from Ordinary activities before finance costs
and exceptional items (3+4) 2,628 2,687 5,315 3,881 1,978
6| Finance Costs 1,462 1,654 3,116 2,825 1,492
7 Profit/(Loss) from ordinary activities after finance cost but
before exceptional items(5-6) 1,166 1,033 2,199 1,056 486
8|Exceptional Items T ’
9| Profit/(Loss) from ordinary activities before tax (7+8) 1,166 1,033 2,199 1,056 486
10| Tax expenses 513 388 901 316 82
11{Net Profit/{Loss) from ordinary activities after tax (9-10) 653 645 1,298 740 404
12|Extraordinary Items (net of tax expenses) 3 -
13| Net Profit/(Loss) for the period (11-12) 653 645 1,298 740 404
14|Prior Period Item -
15|Net Profit (+)/Loss(-) after prior period adjustment (13-14) 653 645 1,298 740 404
16|Share of Profit /{loss) in associates/IVs 8 26 34 31
17|Minority Interest (45) (32) (77) 133 105
18|Net Profit/(Loss) after taxes, minority interest, and share of
profit /(loss) of associates (15-16-17) 706 703 1,409 607 330
19 |Dividend g e
20|Net Profit (+)/Loss(-) after Dividend (18-19) 706 703 1,409 607 330
21|Total comprehensive income J - - r »
22 |Paid-up Equity Share Capital (Face Value Rs. 10) 5,562 5,562 5,562 5,562 5,562
Reserves excluding Revaluation Reserve as per balance
23 Isheet of previous accounting year - .
24 (i) |Earning Per Share (Before extra-ordinary Items)
(Face Value Of Rs. 10 Each not annualised)
(a) Basic 1.27 1.26 3.95 1.09 0.59
(b) Diluted 1.27 1.26 3.95 1.09 0.59
24 (ii)| Earning Per Share (after extra-ordinary Items)
(Face Value Of Rs. 10 Each not annualised)
(a) Basic 1.27 1.26 3.95 1.09 0.59
(b) Diluted 1,27 1.26 3.95 1.09 0.59
25| Debt Equity Ratio 1.61 1.59
26|Debt Service Coverage Ratio 0.85 0.70
27|Interest Service Coverage Ratio 2.04 1.79

borrowings)/(Total Shareholders Fund+Minority Interest)

preclosure of loans),

Interest Service Coverage Ratio is Computed as (Profit after Tax+ Depreciation+Finance Cost)/Finance Cost

Debt Equity Ratio is computed as (Total borrowings including Long Term borrowing,Short Term borrowings and Current Maturities of Long Term

Debt Service Coverage Ratio is computed as (Profit after tax+ Depreciation+Finance Cost)/(Finance Cost+ Principal Repayment other than amounts paid on
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has opted to publish only Consolidated financial results
providing details as required under Annexure | Format for newspaper publishing purpose vide SEBI Circular CIR/CFD/FAC/62/2016 dated July 5, 2016. Investors can view the
standalone and consolidated financial results of the company on the Company's Website www.sical.in/investors/financial results or the website of BSE (www.bseindia.com) or NSE
{(www.nseindia.com).

The above unaudited consolidated financial results were reviewed by the audit committee and approved and authenticated by the Board of Directors of the Company at their
meeting held on November 7, 2016. Further, the consolidated financial results for the quarter ended September 30, 2015 and six months ended September 30, 2015 were neither
subjected to limited review nor subjected to audit and are as prepared by the Management after excercising necessary due deligence to ensure a true and fair view of the
Company's affairs. The reserves (excluding revaluation reserve) as per the latest audited balance sheet i e. March 31, 2016, not being mandatory has not been presented.

The Company is primarily #REIged in providing integrated logistics services which is comssdered a3 single business segment in terms of segment reporting as per AS 108. There
being no services rendered uiHE India there are no separate geographical segments to.he regoriad on,

Transition to Indian Accounting standards (Ind AS):

The Group's consolidated financial results for the quarter ended June 30, 2016 are the first interim consolidated financial results prepared in accordance with Ind AS notified under
the Companies (Indian Accounting Standards) Rules, 2015. The adoption of Ind AS was carried out in accordance with Ind AS 101, using April 1, 2015 as the transition date. Ind AS
101 requires that all Ind AS standards and interpretations that are effective for the first Ind AS consolidated financial results for the quarter ended June 30, 2016, be applied
consistently and retrospectively for all fiscal years presented. All applicable Ind AS have been applied consistently and retrospectively wherever required. The resulting difference
between the carrying amounts of the assets and liabilities under both Ind AS and Indian GAAP as of the transition date have been recognized directly in equity at the transition
date.

The following reconciliations provide a quantification of the effect of significant differences arising from the transition from Indian GAAP to Ind AS in accordance with Ind AS 101:

Net profits reconciliation:-

{ A% 2 fa.h.'lsl!

For the quarter | For the half year

Particulars Note ending ending
Sep 30, 2015 Sep 30, 2015

Net income under previous GAAP attributable to :
Sical Logistics Limited 241 377
Minority interest 63 60
Net income under previous GAAP 178 317
Effect of discounting on trade receivables ! (8) (21)
Effect of discounting on long-term liabilities W (17) (34)
Expected credit loss on trade receivables in (50) (100)
Depreciation variance on account of fair valuation of property, plant and equipment v 377 721
Tax impact on the above adjustments (108) {202)
Profit for the period under Ind AS 372 681
Minority interest 42 74
Sical Logistics Limited 330 607

Explanations for reconciliation of net profit:

(i) Discounting of retention money under IND AS, resulted in reduction of trade receivables, which will be recognised as interest income over the retention period
(ii) Discounting of long-term liabilities under IND AS, resulted in reversal of liabilities, which will be recognised as interest expense over the tenure of the liability.
(iii) Under IND AS, the loss allowances for trade receivables have been made under expected credit loss model.

(iv) Under IND AS, the fair value of property, plant and equipment have been used as deemed cost which resulted in change in depreciation on such assets.

Pursuant to Regulation 54(2) of the SEBI (LODR) Regulations, 2015 it is hereby disclosed that the Company has provided the the dredger belonging to its subsidiary as and the
spares and machinery held by the Company as security for the 11% Secured Non-Redeemable Non-Convertible Debentures of Rs. 100Cr issued to IDFC Bank Limited and the asset
coveris 1.1 times as on September 30, 2016

The following additional disclosures are made pursuant to Reg 52 (4) of the SEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015 in connection with the 11%
listed secured Non-convertible Debentures issued to IDFC Bank Limited.

(a) credit rating and change in credit rating (if any): BBB+, No change in the credit rating.

(b) asset cover available, in case of non convertible debt securities: 1.1 times as at September 30, 2016
(c) debt-equity ratio: 1.42 as at September 30, 2016 (Standalone basis)

(d) previous due date for the payment of interest is not applicable for the new NCDs since the same was issued on lune 27, 2016.
(e) next due date for the payment of interest is December 27, 2016.

(f) debt service coverage ratio: 1.00 as at September 30, 2016 (Standalone basis)

(g) interest service coverage ratio: 1.69 as at September 30, 2016 (Standalone basis)

(h) debenture redemption reserve: Rs.1,500 lakhs as at September 30, 2016

(i) net worth: Rs. 51,990 lakhs as at September 30, 2016 (Standalone basis)

(i} net profit after tax: Rs. 2,013 lakhs for the half year ended September 30, 2016 (Standalone basis)
(k) earnings per share: Rs. 3.62 as at September 30, 2016 (Standalone basis)

The Board of Directors of the Company’s step-down subsidiary M/s. Sical Multimodal and Rail Transport Limited have on October 15, 2016 proposed a Scheme of Arrangement
[Demerger] for hiving off its Bangalore ICD to a separate SPV Sical Bangalore Logistics Park Limited subject to the approval of the shareholders of the respective companies and the
Honourable High Court of Madras.

Sical Logistics Limited has been selected as the Mine Developer and Operator for Development and Operation of Tara [East & West] Coal Mine of the West Bengal Power
Development Corporation Limited through a tender process. As per the requirement of the tender, a separate SPV being 100% subsidiary of the Company viz. Sical Mining Limited
has been incorporated. The Contract with West Bengal Power Development Corporation Limited was executed on October 27, 2016 by Sical Mining Limited. This business is

expected to generate a revenue in excess of Rs. 1500 Crores during project period estimated to be around 7 years.
Y L
]
| ;\;I\";_
I K

R Rarm Mohar
Chairman

Figures pertaining to the previous periods have been regrouped, reclassified and rearranged wherever necessary.

Place: Bengaluru
Date: November 7, 2016



Sical Logistics Limited
Consolidated balance sheet

Particulars

Non-current assets
Property, plant and equipment
Capital work-in-progress
Financial Assets
- [nvestments
- Trade receivables
- Other non-current financial assets
Deferred tax assets (net)
Other non-current assets

Current assets
Inventories
Financial Assets
- Trade receivables
- Cash and cash equivalents
- Bank Balances other than above
- Other current financial assets
Current Tax Assets (Net)
Other current assets

Total Assets
EQUITY AND LIABILITIES
Equity

Equity Share capital

Other Equity

LIABILITIES

Non-current liabilities
Financial Liabilities
- Borrowings
- Other financial liabilities
Provisions
Deferred tax liabilities (net)
Other non-current liabilities

Current liabilities
Financial Liabilities
- Borrowings
- Trade payables
- Other financial liablities
Other current liabilities
Provisions
Current Tax Liabilities (Net)

Total Equity and Liabilities

Rs. in lakhs
As at
September 30, 2016

80,756
72,043

2,063
783
3,357

5,069

1,64,071

1.430

20,349
3,350
1,156

209
5,131
11,259

42,884

2,06,955

5,562
60.697

66,259

73,033
1,224
469
1,831

76,557

18,443
7,717
15,098
22,614
191

76

64,139

216,955




Dr. C.N. GANGADARAN CNGSN & ASSOCIATES LLP D. KALAIALAGAN

B.Com., FCA, MBIM (Lond.), Ph.d. SRR e e B.Com., FCA
S. NEELAKANTAN . " B. RAMAKRISHNAN
B.Com., FCA Agastyar Manor B.Com., FCA, Grad. CWA
R.THIRUMALMARUGAN New No.20, Old No.13, Raja Street,
M.Com., FCA T.Nagar, Chennai - 600 017. v Vé‘gﬁ A:(‘:‘I:ND
6. CHELLA KRISHNA Tel.:91-44-2431 1?80. Fax : 91-44-2431 1485
M.Com., FCA. PGPM Website : www.cngsn.com

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of un-audited financial results of SICAL
LOGISTICS LIMITED for the quarter ended 30" September 2016 and year to date financial
results for the period from 1™ April 2016 to 30™ September 2016, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFDFAC/62/2016 dated 05"
July 2016. This statement is the responsibility of the Company’s management and has been
apptroved by the Boatd of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and othet accounting principles generally accepted in India. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Vinancial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. These standards require that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquities of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of un-audited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as modified by Circular
No.CIR/CFDFAC/62/2016 dated 05% July 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We have not reviewed the accompanying financial results and other financial information for the
quarter ended 30" September 2015 and year to date financial results for the period from 1% April
2015 to 30" September 2015, which have been presented solely based on the information compiled
by Management.

For CNGSN & Associates 1.1
Chartered Accountants

Ze=c F.R.No.0044] 55

. [ 1 II K
Place: Chennai 2| CHENNAG |« || N.GANGADARAN =i
Dated: 07/11/2016 \ ) -")ll.- Partner

R 7 Memb.No.11205

g 1 i |

=
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IDBI Trusteeship Services Ltd | 5
CIN - USS081MH2001G01131 154 @ 1DBI trustee

4731/ITSL/OPR/2016
04" November, 2016
To,

Sical Logistics Limited
23/2 Coffee Day Square
Vittal Mallya Road
Bangalore 560001

| M: Mr. Rama il

Su . Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Regui

ns, 201 nfures [ssued Logisties Lim r the half
ended E Septamber, 2016,
Dear Sir,

We are acting as Debenture Trustee for the Secured, Redeemable Non-Convertible Debentures
issued by Sical Logistics Limited (“The Issuer") on a private placement basis.

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, (‘Regulations’) we certify that we have taken note of the
disclosures made by the Issuer as attached herewith under Regulation 52(4) of the Regulations.

Thanking you
Yours faithfully,

IDBI Trusteeship Services Limited
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Encl: As above

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001,
Tel. : 022-4080 7000 « Fax : 022-6631 1776 » Email : itsl@idbitrustee.com « response@Iidbitrustee.com
Website : www.idbitrustee.com
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04" November ‘2016
To

IDBI Trusteeship Services Limited
Debenture trustees

Dear Sirs,
Sub : Detalls In financial results to be disclosed to stock exchanges
Ref Regulation 52 [4) of SEBI [Listing Obligations and Disclosure

Requirements] Regulations, 2015

We are furnishing the following details which are forming part of the financial results to be disclosed
to the Stock Exchanges on 07t November, 2016 In accordance with Regulation 52(4] of SEBI {Listing
Obligations and Disclosure Requirements] Regulations, 2015 towards the 11% secured Redeemable
Non-convertible Debentures issued to IDFC Bank Limited.

(a) eredit rating and change in credit rating (if any): BBA4, No change in the credit rating.

(b) msset cover avallable, in case of non convertible debt securitles: 1.1 times as at September 30,
2016

(c) debt-equity ratio: 1.42 as at September 30, 2016 (Standalone basis)

(d) previous due date for the payment of interest is not applicable for the new NCDs since the same
was issued on June 27, 2016.

{e) next due date for the payment of interest is December 27, 2016.

(f) debt service coverage ratio: 1.00 as at September 30, 2016 (Standalone basis)

(g) interest service coverage ratio: 1.69 as at September 30, 2016 (Standalone basis)

(h) debenture redemption reserve; Rs.1,500 lakhs as at September 30, 2016

(i) net worth: Rs. 51,990 lakhs as at September 30, 2016 {Standalone basis)

(i} net profit after tax: Rs. 2,013 lakhs for the half year ended September 30, 2016 (Standalone basis)
(k) earnings per share: Rs. 3.62 as at September 30, 2016 (Standalone basis)

We are required to submit a certificate signed by debenture trustee stating that the same has been
taken note In accordance with Regulation 52 [S] of the SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We request you to kindly provide the said certificate to enable us submit the same to the stock
exchanges along with our financial results,

Thanking you,

Yours faithfully,
For Sical Logistics Limited

S\‘ 4L E _ (Cé"w-ﬁﬂ_

Authorised Signatory

Reglstered Office : No, 73, South India House, Armenian Street, Chennai - 600001 Indla



