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Ref : NSE/OMDC/CS/A08-2017/03
Dated ;11082017
Compliance Depariment
Mational Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, Block-G
Bandra kurla Complex
Bandra (E)
Mumbai — 400051
SUB ¢ UNAUDITED FINANCIAL RESULTS FOJR THE
QUARTER ENDED 30™ JUNE, 2017.
SYMBOL,  : ORISSAMINE
SERIES i ED
SirMadam,

Please find enclosed herewith the Unaudited Financial Results and the Limited Review Report of The
Orissa Minerals Development Company Limited for the Quarter ended 307 June, 2017,

This is for your Kind information and record as per Regulation 33 of SEBI (LODR) Regulations,
20 5.

Kindly acknowledge the receipt of same.
Thanking % ou,

Yours faithfuliy,
For The Orissa Minerals Development Company Limited

3
(Anu Singh)
Company Secretary
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Limited Review Report on Standalone Financial Results

To

The Board of Directors

The Orissa Minerals Development Company Ltd.
Koikata

1. We have reviewed the accompanying statement of Standalone Unaudited Standalone
Financial Results for the quarter ended 30" June 2017 {the Statement), of the Orissa
Mineral Development Company Ltd (Company) pursuant te the requirement of
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended by circular na. CIR/CED/FAC/62/2016 dated 5" July 2016. These
results were reviewed by us except for the disclosures regarding ‘Public Shareholding
and Promoter and Promoter Group Shareholding' which have been traced from the
disclasure made by the management and have not been reviewed by us.

This statement, which is the responsibility of the company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Acceunting Standard
34 “Interim Financial Reporting” {Ind AS 34}, prescribed under Section 133 of the
Companies Act, 2013 read with refevant rules issued thereunder and other accounting
principles generally accepted in India. Qur responsibility Is to issue a report on these
financial statements based on the review.

2. ‘We conducted our review In accordance with the Standard on Review Engagements
[SRE} 2410, ‘Review of Interim Financial information Perfarmed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to abtain moderate assurance
as to whether the financial statements are free from matenal misstatement, A review
is limited primarily to inquiries of company personnel, analytical procedures applied to
financial data and thus provides less assurance than an audit. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit: We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Attention is drawn to the following:

. MNote 1 of the financial results, which states that company’s mining operations are
under suspension due to non availability of statutory clearances. Mining leases are




in process of renewal and accordingly, the financial results have been prepared on
going concerm basis,
Note 2 of the financial results, which states that mining lease prémium are amortised

over a period of 20 years instead of the years as stated in pining dnd Minerals
(Development and Regulations) Amendment Act 2015 and effect of differential
amartization will be determined and accounted for at the end of the year.

Note 5 of the financial results, which states that impact of employee benefits to be
determined pursuant to actuarial valuations on the comprehensive income/loss will be
determined and accounted for at the end of the year,

Note 7 of the financial results, which states that cumulative excess book balance of Tax
Deducted at Source over and above the balance reflected in Form 26 AS (l.e, Tax Credit
Statement lsssed by Income Tax Department) or TDS Certificate, which is under
reconciliation and consequential effect an financial results is yet to be ascertained.

Note B of the financial statements, which state that provision, If any reguired, In
respect of receivables from a fellow subsidiary company will be made at the year end.

Note 9 of the financial statéments, which states that provision, @ any required, in
respect of investment made in a joint venture company will be made at the year end.

Our apinion is not modified because of above.

4. Based on our review conducted as above, with the exception of matter described in

preceding paragraphs nothing has come to our attention that causes us to be believed
that accompanying statements of Un-audited Fin ancial results prepared in accordance
with the aforesaid Indian Accounting Standards (Ind As) and other recognized
accounting principles generally accepted in India, has not distlosed the information’s
required to be disclosed in terms of regulations 33 of the SEBI (Listing Obligation and
Disclosure  Requirement) Regulations 2015, as modified by Circular o
CRI/CFD/FAC/62/2016 dated 5" July 2016, including the manner in which it is to be
disclosed or that it contain any material misstatement.

Far M. €. Bhandari & Co.
Chartered Accountants
FRM ; 303002E

CA M R Jain
Partner
M No: 050519

Place: Kolkata
Date: 11" August 2017
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017

2

{b)

(Rs. in Lacs)
QUARTER ENDED YEAR ENDED
Particulars 30.06.2017 | 30.06.2016 | 31.03.2017 | 31.03.2017
[(Unaudited] | (Unaudited) [Audited) [Audited )
L Income from Opérakion = H z z
Qther Incame 1,494.51 1,5914.80 1;538.59 6. 317.62
3 Total Income {1 + ) 1,494.51 1,914.80 | 1,538.59 6,317.62
4 Expenses
(2} Cost of Materials cansumed - - - -
(b} purchases of stack-in-trade - - = -
(c] Changes in inventonies of finished goods, Work-in-Progress and :
shock-in-trade (159.15) [159.15)
(dy Excige Duty =
(8} Empleyes benefits expense 632.03 56,65 76215 2,548.13
(f} finance Cost -
119) Depreciation snd amortisation expenses 120.97 117.20 114,60 484,93
(h) other Expenses 432,38 520.85 761,56 2,207.47
Total Expenses (4] 1,185.38 1,200.73 1,499.16 5,081.38
& Profit/{Losz) before Tax {3-4) 309.13 714.07 395,43 1,236.24
& Tax Ewpenses/ [Credits)- (net)
fa) Current tax 154.63 256.51 A 552.67
(b} Deferred Tax 152.60 11975 {55.59) 2714
Total tax expense/ | Credit) 317.23 376.26 21.8B8 579.81
4 Met Profit/{Loss) for the pariod (5 - 6) (8.10) 337.81 17.55 656,43
5 Other Comprehensive Income/ {Loss)
[a} [bems that will not be recyeled to profit or loss {107.43) (107:43)
Income tax credits relating ko ibems that will not Be reclassified to
profit or loss I7F.18 37.18
Total Dther Comprebengive Income/ [Logs) (70,254 (70.25)
9 Taotal Comprehensive Income/ (Loss) for the period (7 + B} {8.10) 337.81 (32.70) 586.18
10 Paig-up Equity Share Capital (Face Value of Rs, 1/- sach) 60,00 £0.00 G0, 00 6,00 |
11 Reserves excluding revaluation reserves 84,012.11 E3,961.04 84,020,356 84,020,356
Earning per equity share (Rs, Jnot annualized} Basic and
Diluted)(Face Value-Ra. 1/-} e S SEEs elig
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