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Audited Figures (as reported after
adjusting for qualifications)

Total Expenditure 5933.80 “
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. Total Assets 93,586.76 “

.n Total Liabilities 93,586.76 “
Any other financial item(s)

NA
(as felt appropriate by the
management)

lification separately):

lii. ~ Current assets considered good include Rs. 119.63 lakhs (net of provision) receivable from Bisra Stone
Lime Company Ltd. Based on the available information, we are unable to ascertain the timing and
extent of ultimate realization of the said amount.

adjustment, as may be required, on reconciliation with the parties” confirmation is not currently
ascertainable,

vi.  Diminution other than temporary, if any, in the carrying amount of the investment in unquoted shares
amounting to Rs. 281 lakhs could not be ascertained due to non-availability of latest financial
statements of the investee Company.

b. Disclaimer of Opinion:

According to information and explanation given, the Company is in the process of establishing its

internal financial control over financial reporting on criteria considering the essential components of
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- Details of Audit Qualification:
i.  The title deeds of immovable properties including leasehold were not made available for our
examination,
ii.  There being restrictions on movement of the items of inventory, we are unable to ascertain whether
these will fetch the valye at which these are stated in the financial statements.



ported above in determining the nature, timing and extent of
audit tests applied in our audit of the financial statements of the Company, and the disclaimer does
not affect our opinion on the financial statements of the Company.

iii. Type of Audit Qualification :
a. itovi- Qualified Opinion
b. Disclaimer of Opinion

- Frequency of qualification : F irst Time

. For Audit qualification(s) where the
Not Applicable

impact is quantified by the auditor, Management’s views:

vi. For Audit Qualification(s) where the
Not Determinable

(i) Management’s estimation on the impact of audit qualification - Not Applicable

impact is not quantified by the auditor

(i) If management is unable to estimate the impact, reasons for the same -

The management is in the process of initiating appropriate action for obtaining copies of title deeds
of the company’s immovable properties [referred to in items (i) of paragraph (a) above] and do not
envisage any significant impact on the carrying amounts of these properties. In respect of the other
balances [referred to in items (ii) to (vi) of paragraph (a) above] which are subject matter of
qualification in the auditor’s report, the management is confident about their existence and
reasonableness of the amounts at which these have been reflected in the financial statements.

(iii) Auditor’s Comments on (i) or (ii) above :

We were unable to obtain sufficient evidence to satisfy ourselves about the reasonableness of the
amounts at which the related assets and liabilities dealt with in items (i) to (vi) of paragraph (a) have
been stated in the financial statements.

Refer our Audit Report dated 26" May, 2016 on the consolidated financial results
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