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August 13, 2014

The Manager

Department of Corporate Services
National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block
Bandra Kurla Complex, Bandra (E)}
Mumbai 400051

Dear Sir/ Madam,

Sub: Submission of Un-audited Financial Results of the Company for the

quarter ended 30 Jupe, 2014 & the Limited Review Report as per Clause 41
of the Listing Agreement.

We are pleased to enclose the following for your information and records in
terms of Clause 41 of the Listing Agreement:

1. Un-Audited Financial Results of the Company {(both Standalone and
Consolidated} for the quarter ended 30™ June, 2014, duly reviewed by the
Audit Committee of Directors and taken on record by the Board of Directors of
the Company at the Board Meeting held on 13™ August, 2014.

2. Certified true copy of Limited Review Report dated 13™ August, 2014
issued by the Statutory Auditors in respect of the standalone un-audited
financial results of the Company for the quarter ended 30" june, 2014.

3. Certified true copy of Limited Review Report dated 13" August, 2014
issued by the Statutory Auditors in respect of the consolidated un-audited
financial results of the Company for the quarter ended 30™ June, 2014.

Thanking you,

Yours Sincerely,
For Royal Orchid Hotels Limited

:an Sharma

Company Secretary
Encl: A/A
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o - ROYAL ORCHID HOTELS LIMITED ) . LT
- Registered Cffice : No.1, Golf Avenue, Adjbining KGA Golf Course, Airport Road, Bengaluru - 560 008, - n O m
Bl |
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30 JUNE 2014 8 I'm"' O
= =g
[®In Lakhs) > N
= >
PART | O
Particulars j STANDALQNE i CONSOLIDATED, [va] r
Quarter ended Year ended uarterended Year ended [e]]
30 Jung 2014_| 31 March 2014 | 30 June 2013_| 31 March 2014 | 30 June 2014 | 31 March 2014 | 30.une 2013 [ a{ March 2014 -]
{Unaudited) {Audited) {Unauditad) (Audited) {Unauditedy |  [Audhed) {Unaudited} [Auditad) oy O
Refor note § Refer note 5 _ 8
1 |Income from operatlons 204022 2,290,530 2.317.55 B8,354.97 3,440,867 4.014.91 31.544.89 14,204 01 8 m
. w
Total income from operations 2,040.22 2,290.50 2,317.55 B,364.97 3,440.67 4,014.91 _ 3,544 09 14,204.01 B O
2 Expenses I
—
{a) Cost of malenials consumed 27708 291.08 30207 1,073.57 44B.59 48581 452.44 1,7¢7.44 U
(b} Employee benefits expense 528.17 365.48 571.68 1.778.30 907,71 685.68 316.78 3.132.70
() Depreciation and amortisalion expense 118.76 9971 53241 471.98 414,51 3279 776.5C 1,384.82
(6) Renl expense 236.93 224.18 251.85 935 41 351.02 356,65 342.06 1,378.55
(a) Fower and (Uef expense 2164t 193.82 231.91 840.72 369,10 38142 428.71 i422.21
{n Other expenses 597.89 975.91 681.23 2.792.14 1,023.28 1,284.96 1.049.65 4,416,230
Tatal expanses 1,8¢7.22 2150.18 2,§31.15 7,852.72 351427 3,522.91 3,969,714 _13511.02
3 [Proflt/ (Loss) from eperatlons before othet Income, Mnance 63.00 140,32 (313.60) §12.85 |- {73,54) 492.00 {423.25) 68299
cos1$ and ox¢eptlonal Items {1-2)
4 |2lrer income 187.08 344.76 8637 873.43 7396 279.08 6882 711.50
£ |Pratht f{Loss] from ordinary activilles before finance cosis 250,06 4£85.08 {217.27) 1,366.28 0.42 771.06 {354.43) 1,404.49
and exceptional ltems [3+4)
B |Finance cosis 176.95 263.31 £35.27 73383 426.78 590.99 573.36 204948
7 |Profit {Loss) from ordinary activities after inance cosis but 7341 2277 {B52.64) 65235 {426.36) 180.07 {1,327.79) {644.99)
before axceptional lems
8 |Exceptional tems
| ___l(a) Loss on sale of unk . - . {1,329.40) . - . _(1,326.40;
£ Profit I {Loss) from ordinary actlvitles bafore tax 7341 221.77 _1852.6¢) {677.05] 42836 180.07 1,327.748 {1,974.39
10 [Tax expense / {credit} 6n ordinaty activilles - (454.56) - (440.80) - (447.38) {0.69) {383.68)
111 _INeti Profit / {Logs) from ordinary activitigs afier tay [9-10) 73.11 £76,33 [B52.64) {236.25) {428 36 62745 {1,327 .10] {1,590.51}
12 |Prof / (Loss) from disconifnuing aperalions - - - {2,456.82] - - - [2,456.62}
[13__[Extrapréinary items - - - - . . . -
14 |Net Proflt f {Loss) for the peried {11+12+13) 741 676.33 {852.64) 2,692.87} 428,36) 627.45 1,327.10} _{4,047.13
15 )Share of profil { (loss} of assaclale - . - - - - - -
16 mm‘ity interast - - - - ;9% 475 ___(gz.71h {297.79}
1} |Net Profit/ (Loss) after taxes. minorily Interest and share of 7311 576.33 {252.64) {2,692.87) {333.36) 63220 {1.234,39} (3,749.34
prafit / [loss) of assoclate {14:15-16) .
18 [Paid-up equily share capital 2,723,389 2,723.3% . 2,723.3% 272399 2,723.09 2,723.39 2,723,319 2,723.39
{Face value of T1G per share)
18 |Raserve excluding Revaluation Reserves - - - 15,237.79 - . - _ 1441855
20.1 |Earnings per share In ¥ {not annualised):
(a) Basfc 0.27 2,46 @13 (9.99) (122 237 (4.53) (13.77)
{b) Dilned 027 248 (313 9.9 _ 2y 232 (4.53) {1377
20,li{Earnings per share from discontinuing operations In T {not
annuaiisedj:
() Basic . - - (9.02) - - - (9.0
L_ {6} Diftec - - (9.02) . . - (9.02

See acccmoany.ng notes 1o ihe financla’ resulls.

CERTIFIED TRUE COPY

For ROYAL ORCHID HOTELS LTD.
SWM'

CO[IPANY SECRETARY
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PARTICULARS STANDALONE

1 Threa monthe end . .
- 30 Juno 2014 3 March 2014 30 Juna 2013 31 March 2014
fungudited) 1 {Audied] | | {Audited)
A |[PARTICULARS OF SHAREHOLDING
1 Publle shareholding .
Number of shares 7,890,057 7,918,527 8,154,320 7,918,527
Percentage of shareholding 28.97% 29.08% 20 94% 29.08%
2 Promoters and promoter group shareholding
a) Pledged / encumbered
Number of shares 10,947,202 18,947,202 12,415,399 18,947,202
Percentage of shares (as a % of the (otal sharenelding of 97.95% 98,09% 65,07% 98.09%
promeler and prameter group)
Percenlage of shares (as a % of tha lotal share capital of the 69.57% B9.57% 45.59% B9.57%
Company)
b) Non - encumbered .
Number of shares 396,706/ 368,236 6,664,246 368,236 '
Percentage of shares (as a % ¢f Lhe tolal sharehalding of . 2.05% 1.491% 34.93% 1.91%
promater and promaler qroug)
Parcantage of shares (as a % of (ha total share ¢apial of the 1.46% 1.35% 2447% 1.35%
Ccmpany)
JF‘anlcuIars Thrie monthe anded
20 Jung 2014
B (INVESTCR COMPLAINTS
Panding at the beginnlag of Ihe quarter NIL
Receved durlng the quarer NIL
Disposed of during lhe quarter NIL
[af [ng uncesol al lhe end of uarter NiL

Notes:

The consolidaled ipancial stataments inshidi resuts of all he gubsidlarias and jeini vertures of Royal Orehid Hatels Umited.

Disclosure of segmanl-wise information is not applicable as hospiality |s (he Companmy's only business.

Amgunts of the previous perlods are re-classffied / re-aranged ! re-grouped, wherever necessary.

The above unaudited fnancial resulls were reviewed by the audit cammittee and approvea by the Board cf Direclors or 13 August 2014,

The amounts for Ihe quartar ended 31 March 2014 are the balancing amounts between the auciled amounts In respect of the full financiel year and year o dale amounts uplo lhe period anded 31 Decembar 2013.

The Company recelvad approval from the Central Govarnment (Ihe CG) for payment of remuneration amounting € 120,10 1akhs 1o the Managing Director (1he MD) vide letter dated 31 July 2014, In relation ta fiscal 2014,

and recegnised incremenial remuneration ameunting € 72.10 lakhs during the quarler ended 3¢ June 2014. The Camnoany Is in the process of oblaining approval from the shareholders in the ensulng annual general meeling

and apply to lhe Central Governmen for approval of remuneration for fiscal 20185,

7. During ihe quarter ended 30 June 2014, Maruti Comfarts & Inn Private Limhed, 8 subsfdiary company, paid remuneration ta the whole time directar, In excess of limits prescribed under 1he provisions of seclion 197, raad
alang with Schedule V. of the Companies Acl, 2013 (the Act). The subsidiary company has applied Lo the Cenlral Government on §0 August 2014, seeking appreval for payment of remuneration and the Company is
confidenl that aforesald deiay will be candoned by the CG.

8. Pursuant to the anacimert of the Companlas Acl, 2043 {1he Act), the Company has. effeclive C1 April 2014, reviewad and revised the estimaled usefu| lives of ils fixed assels. ganeraliy in accordance wﬂh the provislons of
Schedule I to the Act, excepl in the case of certain class of ssets which are deprecizien based on the useful livas estimated by the i The ial fmpaci (afler censidering tha transitlon pravisien
specified [n Schedulg [I} on the depreclatian charged Lo apening resarvas and surplus is € 206.97 lakhs and 2 B17.76 [akhs at sland alane and lid I resulls, respactively.

9 During fiscal 2014, the Company had sold Hotel Regenta One. Hyderabad (the unit) le Samhi Hotels Privata Limilac or 29 November 2013 resutting in a loss on sale ¢f the unit ameuniing ta ® 132940 lakhs. Further, the

tagses incurred from opsrations dmaunting ¥ 2,456.62 lakhs upto the date af sale has been disclosed as ‘loss from discaminuing operations’, In additlon, (he Company executad 'Hotel Operations Agreemenl' for managing the

unit efective 0% Octeber 2013, Subsaquent 1o quarter ended 30 June 2014, tha Company has lerminated the '‘Halel Operations Agreemant' in lieu of termination fee of 2 200 fakhs on 04 July 2014.

L e

For Royal Orchld Hatals Limited

: Bengaluru —_— T I Coe CK Baljee
D:!:::-ﬂ Aupust 2014 CEI{ T]']?]EIJ i .\' L [—‘ COP Y Chnlrrn:m and Managlng Dlrector
/’____’__4—-——‘

For RGYAL ORCHID HOTELS LT
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
“WINGS", First Floor

16/1, Cambridge Road

Ulsoor, Bengalury 560008

India

Review Report T +91 80 4243 0700
F +91 8041261228

To the Board of Directors of Royal Orchid Hotels Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”)

- of Royal Ozchid Hotels Limited (“the Company™) for the quarter ended 30 June 2014, except for
the disclosures regarding ‘Public Shareholding'’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us. This Statement is the responsibility of the Company’s Management and has
been approved by the Boatrd of Directors. Our responsibility is to issue a report on the
Statement based on our review.

3]

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Intedm Financial Information Performed by the Independent Auditor of the Enrity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an andit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notfied under the Companies {Accounting Standards) Rules, 2006 read with Rule 7
of the Companies {(Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013

* and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Apreement, including the manner in
which it is to be disclosed, or that it contains any materal misstatement.

Wodke Chrordan ke 8 G WLP

For Walker Chandiok & Co LLP
{foremerly Walker, Chandiok & Co)
Chartered Accountants

Fitm Registradon No: 0010761N/N500013

EER TIFIED TRUE COPY

For ROYAL ORCHID HOTELS LTD.

COMPRINY SECRETARY

Scwde.ﬂ Bonima .
per Sanjay Banthia
Partner

Membership No.: 061068

~Bengaluru
*13 August 2014

Charterad Accountants Valker Chandiok & Co LLP is regislered willi imited liabifity
wilh Wentficalion number AAC-2085 and rls refistred
o em office at L41 Connaught Circus, New Oeffi, 110001, india



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co}
“WINGS”, First Floor
16/1, Cambridge Road
. Ulsoor, Bengaluru 560008
Review Report tndia

. . . . T +91 80 4243 0700
To the Board of Directors of Royal Orchid Hotels Limited F +01 80 4126 1278

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement™) of Royal Orchid Hotels Limited.(“the Company™), its subsidiaties and joint ventures
{collectively referred to as “the Group™) for the quarter ended 30 June 2014, except for the
disclosures regarding Public Shareholding” and Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and petform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquires of company persomnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinton.

3. Based on our review conducted as above nothing has come to our atienton that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as nodfied under the Companies (Accounting Standards) Rules, 2006 read with Rule 7
of the Companics (Accounts) Rules, 2014 in respect of Sectdon 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information

,  tequired to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any matedal misstatement.

Walion Chardiog & Gs AP
For Walkesr Chandick & Co LLP
(formerly Walker, Chandiok & Co)

Chattered Accountants : COPY
Firm R:gistmlic;nnNao: 001076N/N500013 CERTIF IED TR Ul

= oﬁﬂco,-d Beovniue
per Sanjay Banthia
Partner

For ROYAL ORCHID HOTELS LTD.
Membership No.: 061068 .

Bengaluru
*13 August 2014 COMRANY SECRETARY
Chartered Accountants Watker Chandick & Co LLP is registered ywith fimited kabilily

wilh idenbficalion number AAC-2085 and its registered
AL m ia Prammcbies Phandinarh Phannai Hurlarahad Kotkata. Mumbai, Wew Oeili, &oida and Pune gilice 3! L-4Y Cannopght Ciecos, New Delln. 110001, Inda




