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Date: 291h June, 2018 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, 
Plot No. CI1, G Block, 
Randra Kurla Complex, 
Bandra (E), Mum bai- 400051 

Sub: - Outcome of Board Meeting held on 29th June, 2018 

A meeting of the Board of Directors of the company was held on Friday, the 
29'" day of June, 20 18 at 1 1.30 p.m. at the Corporate Office of the Company at 
lndore and concluded at 04.00 p.m. The Board inter-alia considered and 
approved the Audited Financial Statements (both Standalone and 
Consoli8dated) of the company for the financial year 2017-18 ended on 
3 I "  March, 20 18. 

Pi~rsuant to the provisions of Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, please find attached 
herewith, the Audited Financial Results (Standalone and Consolidated basis) 
as on 3 1 "  March, 20 18 of the Company along with the Independent Audit 
Report given by thc Statutory Auditors of the Company on the Audited 
1:inancial Statements for the year ended on 3 1'' March, 201 8 and declaration 
under Regulation 33(3)(d) of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 20 1 5. 

Also, the Board has also appointed Mr. Manish Verma (DIN: 08168517) as an 
additional independent director of the company, who is not debarred from 
holding the office of director pursuant to any SEBl order. 

'This is for the information of the exchange and members thereof. 

You are requested to take the same on record. 

Thankihg You 
For Par,enteral Drug 

Attached: Ala 
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I I I I I I I 
Refer Notes below 1 (Ref. note 4 I I (Ref. note 4 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2018 

(Rs i n  Lakh,unless otherwise stated) 

Income 

I (a) Revenue From Operat~on (Including exclse duty) 
11 (b) Other Operatinq Income 

111 Total Income ( I + I I )  
i v  Expenditrlre 

Cost of Material Consumed 
Purchase of Stock In Trade 
Change In lnventorles of Flnlshed Goods,Stock In trade and Work In 
Proqress 

Employee Benefit Expenses 
Ftnance costs 

Sr. No. 

De recia:~on Amort.sat~on an0 Imp~~rrnent Expenses / ~-enilcure 

Total Expenses ( I V )  
V lprofit / (Loss) before exceptional 

Particulars 

. . 
litems and Tax ( I - IV)  

VI I Exceot~onal (terns 
Vl l  l ~ r o f i t  / (LOSS) before Tax (V-VI) 
Vl l l  Tax Expenses I I (1) Current Tax 

Quarter Ended 
31-03-2018 
(Audited) 

112) Deferred Tax .., l ~ e t  Profit / (Loss) for the period from continuing operations 

I x lNet Prof~t 1 (Loss) for the per~od from dlscontlnulng operatlons 

Quarter Ended 
31-12-2017 
(Unaudited) 

I 

X I  l iax  expense of discontinuing operatlons 

I ,., l ~ e t  Proflt / (Loss) from discontinued operations (after Tax) (X .  

Quarter Ended 
31-03-2017 
(Audited) 

XIV Other Comorehensive Income 
A 1 I) ltem that w~l l  not be reclasstfted to Profit or loss 

(11) Income tax relat~on to ltem that will not be reclassified to Proflt 
or loss 
8 I 11 !tern that wtli be reclassified to Profit or loss 

( ~ i )  Income tax relatton to ltem that will be reclass~f~ed to Profit or 

Total comprehensive Income for the period 

(XIII+XIV)(comprising profit (loss) and other comprehensive 

Year Ended 
31-03-2018 
(Audited) 

XVI lpaid Up Equtty share capital(Face value Rs.101-each) 

I XVII l ~ a r n i n ~ s  per share ( for continuing operation ): 

Year Ended 
31-03-2017 
(Audited) 

(a) 8as1c ( In Rsl 
(b) D~iuted ( In Rs) 

XVlIl Earnings per share ( for discontinued operation ): 

la) Baslc I In Rs) 

(b) D~luted ( In Rs) 

(a) Basic I In Rsl 
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I I I 
Tota Equity andl ~iabilitiesl I 76,432.61 1 75,983.93 
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Notes to the financial results: 
aud~tors and audit committee of the company held on 25-06-2018 and approved by Board of 

and year ended 31 st MARCH 2018 have been prepared in accordance with thecompanles (Indian Accounttng Standard) 
the Companies Act, 2013 and other recogntsed accounting practices and pollcles to the extent applrcable beginn~ng Aprdl 1, 
AS with the transttton date of ADrll 1.2016 

The Ind AS compla~nt corres ond~ng figures for the prevlous quarter and year have not been Sub~eCted to review However, the Company's management has exercised due 
deitgence to ensure that suc financtal results prov~ded a true and fa~r view of tts affairs. 

GST wtth effect from I st Julv 17 which subsumes excise duty and various indirect taxes.As requlred under Ind AS 18.revenue 
and 31 st December 2017 are reoorted net of GST.The revenue for the vear ended 31st March 2018 includes excise duty uo 
from oDeratlons for the quarter and year ended 31st March 2018 are not COmDarable wlth correswndina prevlous Deriod. 

4 Reconctl~at~on of the net profit 
Ind AS 15 given below: 

Description 1 
Net profit as per previous QAAP (Indian GAAP) 
P~OVISIO~S for recetvabie on ~doected credlt loss model 
FI 

reported In accordance wtth Indian GAAP to total comprehensive Income In accordance with 

Rs. I n  lakh IRS. I n  lakh 
(4,416.88) 1 (11,330.58) 

217.61 1 273.11 -- 
(91.35)[ (365 40) 

Place: Indore 
Date: 29-06-2018 

Quarter ended 
31.03.2017 

Employee Benefits Expenses ; 

I I I I I 

/I For & on behalf o f  the Board of Directors 

Year to ended 
31.03.2017 

50.92 
(67.24) 

7.08 
(4,299.86) 

4.51 
(4,295.35) 

Deferred tax ~mpact on above 
Others 
Net Profit as per I n d  AS 
Other comprehens~ve lncome 

5 The figures for the quarter end?d 
frnanc~al vear and the unaudlterl 

6 At the moment the Company 8s 
as the busmess under proposed 

7 The prevlous Der~od fiqures ha*te 
8 The Slandaione f~nanc~al results 

Vinod Kumar Gupta 
Managing Director 

87.56 
(84 39)- 
11.00 

(11,408.702 
(30.50) 

(11,439.20) 
'net of tax expenses) 

March 31. 2018 and March 31 2017 are the balancinq flqures between aud~ted figures In respect of the full 
publlshed fiqures upto nlne months of the relevant financial year 

hav~ng only one reportable segment In accordance wlth Ind AS 108 (seqment reDOrttng ) 
real estate segment IS yet to commence 

been reqrouped/rearranqed wherever found necessarv 
of the Company are ava~iable on the web stte of the company I e www pd~nd~a Com and on 
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Total comprehensive income 

webstte of the BSE (www bse~nd~a com) & NSE (www nsetndla com) 
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INDEPENDENT .~LJDITOR'S REPORT
 
TO THE MEMBERS OF PARENTERAL DRUGS (INDIA) Ufl.UTED 

Report on the Standalone Financial Statements
 
I
 

1.	 We have audited the accompanying Standalone Financial Statements of PARENTER~L 

DRUGS (INqIA) LIMITED("the Company"), which comprise the Balance Sheet as at Ma ~ch 
I	 i 

31, 2018, the lStaternent of Profit and Loss (including Other Comprehensive Income), the Cash 
: I 
, I 

Flow Stateme;nt and the Statement of Changes in Equity for the year then ended and a 

summary of t~e significant accounting policies and other explanatory information.
 
I
 

Management's ~esponsibilityfor the Standalone Ind AS Financial Statements
 
! 
I 

2. The Company js Board of Directors is responsibie for the matters stated in Section 134(5) [of 
• ' I 

the Companies Act, 2013 ("the Act") with respect to 'the preparation of these Standalone Ihd 
. ! 

AS f inancial statements that give a true and fair view of the financial position, financ1ial 

performance ihcluding other comprehensive income, cash flows and statement of changes [in 

equity of the !Company in accordance with the accounting principles generally accepted lin 

India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of tbe 
I 

Act, read with relevant rules issued there under. 

This responsibility also includes maintenance of adequate accounting records in accordanfe 

with the provlslons of the Act for safeguarding the assets of the Company and for preventi rg 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; a ~d 
design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the 'Standalone Ind AS financial statemenfs 

that give a true and fair view and are free from material misstatement, whether due to fraild 
I or error. 

Auditor's Responsibility 

3.	 Our responsibility is to express an opinion on these Standalone Ind AS financial statemenrs 

based on our audit. 

4.	 We have taken into account the provisions of the Act, the accounting and auditing standar9s 

and matters whichare required to be included in the audit report under the provisions of t~e 
, I 

Act and the Rules made there under. 

A-l8, Indrapuri Colony, Lal Khoti, Tonk Road, [aipur , 302006 (Raj\) · 
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5,	 We conduc ted our 'audit in accordance with the Standards on Auditing specified under Sect ion 

143(10) of the Act. Those Sta ndards require that we comply with eth ical requirements alnd 

plan and perform the audi t to obtain reasonable assurance about whether the finan dial 

statements are fr ee fr om material misstatement. 

Opinion 

8.	 In our opinion and to the best of our information and according to the explanations given Ito 

us, the aforesaid Standalone Ind AS financial statements give the information required by the 
. ,	 I 

Act in the manner so requ ired and give a true and fai ~ view in conformity with the accounti~g 

pr inciples generally accepted in India including INd A~ specified under Section 133 of the 1ct 

of the state of affairs of the Company as at March 31, ;2018, and its loss, total comprehenslve 

income, its cash flows and Changes in EqLiity for the year ended on that date. 
, I 

Other Matter 

9.	 The Comparative financial information for the year ended 31't March 2017 and the transiti?n 

._ date opening balance sbeet .asat l s t jl,pri l, 2016 prepared in accordance with Ind As included lin 
. , I	 : 

these standalone financial staternents are based on [the previous issued statutory financIal 

statements for the year ended 31't march 2017 and 31Y March, 2016 respectively prepares lin 

accordance with accounting standard prescribed undersection 133 of the Act. read with Rulel? 

of the companies (Accounts) Rules 2014 (as amend~d) which were audited by predecessor 

auditor whose reports dated 30 th May,2017 and 29th May 2016 respectively expressed 

unmodified opinion on those standalone financial statements and have been adjusted for t~e 
. > ,....~~... -	 . 1 - ' ­

/t ;"1; :~;...~ i ~~;\ 
11"(' 1 I \' (., , ~ i \ ':··'V 
\ / \' . : :~'. __.\./ , ;./1 . 
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. I 
diffe rence in t he accounti ng pr inciples adopted by th e company on transiti on to In d As. which
 

have been audite d by us. Our opinion is not modi fied in respect of this matter . .
 I 

IReport on Other Legal and Regulatory Requirements 

10. As required by the Companies (Aud ito r's Report) Order, 2016 ("the Order ") issued by the 
I 

Central Government of Ind ia in t erm s of sect ion 143(11) of th e Act , we give in the "Annexu\re
 

A" a st ate ment on the matte rs specified in the paragrap h 3 and 4 of th e Order, to the extent
 

applicable. \
 

11. As requi red by Section 143 (3) of the Act, we report that: 

a) We have obtained all th e information and explanat ions wh ich t o the best of our knowledqe
 

and beli ef were necessary for the purposes of our audit. . I
 

I
 
~ ;. . 

b)	 In our oprruon, proper books of account as required by law have been kept by t re
 

Company so far as it appears fr om our examinat ion of those books and proper ret ur'ns
 
.	 I 

adequate for the purposes of our aud it have been received from the branche; not visit¢d 

by us. 

,
 
c) The Balance Sheet, th e Statement of Profit and Loss including other Comprehens ive
 

income, the Cash How Stat ement and the Statement of changes in Equity dealt with by
I 

this Report arein agreement with the relevant books of account,	 I 

d)	 In our opini on, the aforesa id Standalone Ind AS financial statements comp ly with the 
.	 I 

Accounting Standards prescribed under Section 133 of th e Act read with relevant R ~le 

issued there under .	 I 

e)	 On the basis of the written representations received from the directors as on ' March 311,
 

'Z018 taken on record by the- Board of Directors, none of th e directors is disqualified as on
 

March 31, 2018 fro~ being appo inted as a director in terms of Section '16 4(2) of the Act ' l 

"	 . I ' 

f)	 With respect to the adequacy of the internal financial cont rol over financial reporting of the
I :":' 

Company and the operat ing effect iveness of such controls, refer to our separate Report lin 
. I 

"Annexure B". :J 

.,
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- . I 

g) With respect to the other matters to be included in the Auditor's Report in accordance wiith 
, I 

Rule 11 of t he Companies (Audi t and Audi tors)' Rules, 2014 as amended, in our opinion 

and to t he best of our informat ion and according t o the exp lanations given t o us: 

i.	 The Compa ny has disclosed the impact of pendi ng lit igat ions on its finan9ial 

posi tion in its St andalone I nd AS f inancial sta tements - Refer Note 29 relating Ito 

Cont ingent Liab ili ti es and Commit ments; 

ii.	 The Company has made provision as required under applicable law or accoun t ihg 

standard, for ma terial foreseeable losses, if any 

. iii.	 There has bee n no delay in t ransferr ing any amo unt, requ ired to be t ransferred it o 

the Investor Education and Protection Fund by t he Company . 

\ 

For Sing hal Jain & co, 
Chartered Accountant s f) 

,(:;L;>\ ,F' rm ::~~ 

(\:~;~~ K1~a~~~~~Place: Indore 
Date:	 29 .06 .2018 M.No. 4066Q 4 

/ 
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Annexure A to the Independent Auditor's Report 
I 

The Annexure referred to in our independent Auditor's Report t o the members of the Company Ion 
the Statements for the year ended March 3 1, 2018 , we report tha t: : 

I 
(i) a) The Compa ny has ma intained proper records showing full particulars, 

quantitative details and situation of Property, Plant & Equipments. 
including

I 

I 
b) The Company has a regular programme of physical verification of its fi xed assets Iby 

whi ch fix ed assets are verified in a phased mann er over a peri od of three years. lI n 
accordance with this programme; certain fi xed assets were ver ified during th e year alnd 
no material discrepancies" were noticed on such verification. In our opinion, t~is 

I 

periodically of physi cal verification is reasonable having regard to th e size of the 
Company and the nature of its assets . I. 

I 
c) According to information and explanat ions given by the management, the title deed lof ' 

immovable properties included in fi xed assets is held in the name of the comparly'. 
I 

(ii) a)	 The Inventory of finished goods, stores, spares parts and raw material lying at its 
. I 

location has been physically verified by the management at intervals during the 
financia l year and the frequency of verification is considered reasonable. 

b)	 In our opin ion and according to the information and explanations given to us, t ~.e 

procedures of physical verification of inventory followed by the management are 
reasonable and adequate in relation to the size of the Company and the nature of ijts 
business. I 

c)	 On the basis of our examination of records of inventory; in our opinion, the Company 
has ma intained proper records of inventory . The discrepanci es noticed on physical 
verifi cation between the physical stocks and the books of records were not material. I 

( iii)	 During th e year the Company has not granted loans to corporate covered in t~ e 

reqister. maintained under section 189 of the Companies Act, 2013 ("the Actl 
However t he balance due from one of the group company amounting to Rs. 4.9\0 
Crores is not prejudicial to the interest of the Company. ' 

( iv) 
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1 

(v)	 The Company has not accepted deposits within the meaning of sections 73 to 76 of it he 
Companies Act, 201 3 and the rules framed there under. Hence, clause 3(v) of the 
Order is not appl icable to the Company for the year under audit. 

I 
I 

(vi )	 Maintenance and cost audit of cost records has been prescribed for the products of the 
company by the Central Government, under Section 148 (1) of the Companies Act, 
2013 and according to the information and explanations given to us, we are of t he 
opinion that prima facie, the specified accounts and records have been made ~ nd 
maintained . I 

I 
(v ii) (a) According to the information and explanation given to us and on the basis of 9ur 

examination of the records of the Company, amounts deducted/accrued in the bo ~ks 

of account in respect of undisputed statutory dues including provident fund , incore , 
tax, sales ta x, wealth tax, ' service tax, duty of customs, value added tax,GST, cess and 
other material statutory dues have not been regularly deposited during the year by ~he 
Company with the appropriate authorities. I 

According to the information and explanation given to us, no undisputed amounts 
payable in respect of prov.identfund, income tax, sales tax, wealth tax, service tax, 
duty of customs, value added tax, cess and other material statutory dues were l in 
arrears as at 31 March 2018 for a period of more than six months from the date of 
they became payable except as under:­

S.No Petticuler Amount 
(Rs. In Lacs) 

1 Excise Duty 260.43 

2 Professional Tax 1.97 

.. ..­ -.- . . ..__. - " 

3 ESIC 0.84 

4 Provident Fund 153.98 
.. 

5 Services Tax 15.47 

6 Sales Tax 11.12 
/ ::

I 

. ; " ..:'::' 

I · 
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I 
(b)	 As at March 31, 2018 accord ing to the records of the Company and the 

information and explanations given to us, the disputed demands of excise duty to ~ h e 
tune of Rs. 274.40 lacs has been challenged by the Company and show cause notices 
are pending adjudication, Show cause notice issued by Excise department of Rs. 
1849 .13 lacs which are quashed by Hon'ble High Court of Indore, department I as~ (
preferred an appeal in the Supreme Court which is pending, Income tax demands of 
Rs. 9724.99 lacs raised but not admitted and rectification/appeal is pending. One 
demand of sales ta x of Rs. 68.57 lacs for which company has filed appeal befbre 
Deputy ' Commissioner (Appeal). One demand under DPCO Act of Rs. 19.31 lacs for 

I 
which the Company has filed writ petition in the High Court of M.P. and dem and is 

l
stayed by H'ble High .Court. Three months demand of Electricity board (MPPKVVCL) for 
Rs. 26.81 lacs not paid due to surrender of connection for which case is Wed with H'ble 
High Court of M.P. One demand of Electric Department for Rs. 80.97 lacs for which ~h e 
Company has filed writ petition in the High Court of M.P. and demand is stayed by ~h e 
H'ble High Court. I' 

I· 
(v iii) On the basis of information ' and explanat ion given by the Management during the yJar . 

. the company has defaulted In repayment of dues to State Bank of Ind ia & punj iCJb 
National Bank .Since all loan accounts have been classified as NPA from January 20 ~6 

and details of default amount is as under. I 

Banks Name Amount of default as on 
31s1 March 2018 

1.State Bank of India 330.71 Crs 

(224.26 Crs) 

2.Punjab National Bank 87.13 Crs 

(58.98 Crs) 

I 
I 
I 

(ix)	 The Company did not raise any money by way of initial public offer or further public 
offer (including debt instrument) and term loan during the year. Accordingly, 

. - ... paraqraphB (ix)bf theOrderIsnot applicable. I 

I 
I 

(x)	 According to the information and explanations given ' by management, we report th~t 

no fraud by the company or no .fraud on the company by the officer and employees 6f 
the company has been noticed or reported during the year. I 

I 
I' 
I 

I 

A-iS, Indrapuri Colony, Lal Khoti, Tonk Road, [aipur ,}02006 (Raj.) 
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I 
I 

( xi) According to the information and expl anations given t o us and based on our 
examination of the records of the company, the company has not paid the manage1rial 
remuneration during the financial year 2017-18 which is requisite under section 197 

read with schedule V of the Act. 

I 
I 

(xii)	 In our opinion, the company is not a Nidhi company; therefore, the provision of clause 
i3(xii) of the order is not applicable to the company and hence not commented upon.
I 

(xiii)	 According to the information and explanation given to us and based on Tur 
examination of the record of the company, transaction with the related parties are~, in ' 
compliance with section 177 and 188 of the Act where applicable and details of s ch 
transactions have been disclosed in the financial statement as required by lhe 
applicable Ind AS. ' I 

I 
I 

(xiv) . According to the information & explanation given to us and on an overall exarninatton 
of the balance sheet, the company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debenture during the year under 
review and hence, reporting requirement under clause 3( xiv) are not applicable to the 
company and not commented upon. I 

(xv)	 According to the information and explanation given to us and based on our 
examination of the records of the company, the company has not entered into -, nbn 
cash transaction with directors or persons connected with him. Accordingly paraqraph 
3(xv) of the order is not applicable . , \ 

I 
I 

(xvi)	 .The Company is not required to be registered under section 45 IA of the Reserve Bank 
of India Act,1934 and accordingly, the provision of clause 3( xvi) of the order are n~t 
applicable to the 'company . : 

Place: Indore 
Date: 29.06. 2018 

A~18, Indrapuri Colony, Lal Khoti, Tonk Road [aipur I 3?2006 (Raj.) ' I 

+918233600787,0141-4010787 Email:-cajainkamal@gmall.com 
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"Annexure B" to the Independent Audltor's Report of even date on the Financial
 
Statements of Parenteral Drugs (India) Limited
 

I 

Report on the Internal Financial Controls unde r Clause (i) of Sub-Section 3 of Section 143 of the I 
Companies Act, 2013 ("the Act") 

To The Members of Parenteral Drugs (India) Limited 
, 

1.	 We have audited the internal financial controls over financial reporting of Parenteral Drugs (I-nd \a) 
Limited (" t he Company") as of March 31! 2018 in conjunction with our audit of the Standalohe 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

2.	 The Company's Management is responsible for establishing and maintaining internal finanCIal 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit lof 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered ' 

, i -
Accountants of India .	 -, ' 

These responsibilities include the design, implementatio-n and maintenance of adequate intern'al
 
financial controls that were operating effectively for ensuring the orderly and efficient conduct bf
 
its business ! including adherence to the Company's policies! the safeguarding of its assets t ~e
 
prevention and detection of frauds and errors! the accuracy and completeness of the accountinq
 
records! and the timely preparation of reliable financial information! as required under t ~e
 
Companies Act! 2013. ' I
 

I
 
Auditor's Responsibility I
 

I
 
3. Our responsibility is to express an opinion on the Company's internal financial controls ovtr 

financial reporting based on our audit. We conducted our audit in accordance with the Guidan5e 
, Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and 

th e Standards on Aud iting as spec ified under section 143 (10) of the Companies Act, 2GB! to tHe 
extent applicable to an audit of internal financial controls both applicable to an audit of Interna' 

' Financial	 Control s and ! both issued by th e Institute of Charte red Accounts of India. Thosle
 
Standards and th e Guidance Note require that we comply with ethical requirements and plan an ~
 

perform the audit to obtain responsible assurance about whether adequate internal financial
 
controls over fina llc::iClJ.~reporti!1gWgs 'established and maintained and if such controls operate~
 ...._ "_. -_ .. .. _0 .­ I 

effe ctively in all material respects. ' 

4.	 Our audit involves performing procedures to obtain audit evidence about the adequacy of t he 
internal financial controls system over financial reporting and t heir operating effectiveness ; ou!t 
audit of internal financial controls over financial reporting included obtaining an und erstanding d,f 
internal financial controls over financial reporting assessing th e risk that a material weakness 
exists! and testing and evaluating t he design and operat ing effectiveness of internal control based 
on ,the assessed risk. 'The procedures selected depend on the aud itor's judgment! includil)gth.t ", ~- " 

l~t LC\;'\~: i . 
~;A ! f>~ /i~/",a 
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assessment of the risks of material misstatement of the financial statements, whether due to fraud
 
or error. I
 

I 
5.	 We believe that the audit evidence we have obtained is sufficient and appropriate t o provide a 

basis for our audit opin ion on the internal financial controls systems over financiai reporting. I 
I
 

Meaning of Internal Financial Controls over Financial Reporting
 I 
I 

6.	 A Company's internal financial control over f inancial reporting is a process designed to provi ;de 
reasonable assurance regarding the reliability of financial reporting and the preparation of finanqial 
statements for external purposes in accordance with generally accepted accounting principles.l A 
Company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faiJIY 
reflect the transactions and dispositions of the assets of the company' (2) provide reasona ~le 

assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles and that receipts ard 
expenditures of the company are being made only in accordance with authorities of managemint 
and directors of the Company; and (3) provide reasonable assurance regarding prevention W 
t imely detection of unauthorized acquisition, use, or disposition of the company'? assets that coyld 
have a material effect on the financial statements. . 

I 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

I 
7.	 Because of the inherent limitations of internal financial controls over financial reporting, includlnq 

the possibility of collusion or improper management override of controls, material rnisstatemerjts 
-	 I 

due to error or fraud may occur and not be detected. Also projections of any evaluation of t~e
 

internal financial controls over financial reporting to future periods are subject to the risk that th e
 
internal financial control over financial reporting may become inadequate because of changes in l

<
 

conditions or that the degree of compliance with the policies or procedures may deteriorate. - I
 
I

Opinion I 

8 .	 In our opinion, the Company has, in all material respects an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2018, based on the internal control over financial reportinq 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issU~d 

, " ' -,.by the Institute oLChartered Accountants -of India.	 i 
For Singhal Jain & cs. 

Place: Indore 
Date: 29.06.2018 

I

iV­
! ....--­

i 
Kamal Jain 

(Partnep 
M.No.40660,4 

Chartered Accountant 
Rrm Regn. No. 0139 F 

IA-l8, Indrapuri Colony, Lal Khoti, Tonk Road, [aipur , 302006 (Rail ­
+918233600787, 0141-40107,87 Email:-cajainkamal@gm~il.com - --- ­- - - .. ­
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PARENTERAL DRUGS (INDIA) LIMITED 
Regd. Office 340, Laxmi Plaza, Laxrru Industrial Estate, New Link Road, Andher: (W), Mumbal 

AUDITED CONSOLIDATED FINAN IAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2018 

Rs in Lakh,unless otherwise stated) 
Sr. No. Particulars Quarter Ended Quarter Ended 31 Quarter Ended Year Ended Year Ended 

31-03-2018 12-2017 31-03-2017 31-03-2018 31-03-2017 
I A. ; an' I ". (A"rlito ..n ;0 

(Ref. note 5 (Ref. note 5 
hplnw) hpln , 

1 (a) Revenue From Oper tion(Including excise duty) 4630.24 4628.28 5,160.11 21711.04 23915.27 
II b Other Income 31.32 36.20 234.32 159.27 279.31 
III Total Income HI! 4661,56 4664.48 5 394.43 21870.31 24194.58 
IV Exoenditure 

Cost of Material consumed 10.90 2345.06 194.38 7125.99 8040.22 
Purchase of Stock In Tra e 1686.83 1104.50 2 686.49 6655.52 7297.26 
Change in Inventones 0 Finished Goods.Stock In trade and Work In 
Proqress 574.96 377.02 159.99 1860.45 58.82 
Emolovee Benefit Exoen es 623.23 554.97 527.78 2193.49 2081.75 
Finance costs 2484.50 2434.00 2 174.45 9754.26 8577.42 

oeorec.auon and Amorti ation Expenses 618.57 600.95 555.90 2424.33 2488.50 
Other Expenditure 1251.47 1505.94 3,135.95 5981.24 8379.35 

Total Exoenses (IV) I 7250,47 8922.44 9 114.96 35995.28 36923.32 
V Profit j (LOSS) before lexceptional 

items and Tax (I-IV) (2.588.91 ) f4,257,96) f3,720,53) 114,124.97) (12.728.74 ) 
VI Exceptional items (10,00) (10 00\ 

VII Prolit / (LOSS) belore rrax (V-VI) (2,588,91) (4,257,96) 13,730,531 (14.124.97 (12,738,741 
VIII Tax EXDenses 

1) Current Tax 

2 Deferred Tax 478.72 616.10 242.86 2230.77 955.75 

IX 
Net Profit / (Loss) 10 the period from continuing operations (VII­
VIII) (2110.20) C3 641,85) (3973,39) (11 894,20) (11782.99) 

X Net Profit / (Loss ) for th period (rom discontinuing operations -
XI Tax expense of discontln, mq operations - -
XII Net Profit j (LOSS) fro m discontinued operations (after Tax) (X-XI) 

XIII Profitt loss for the riod (IX+XII) 2 110.20 3 641,85 3973.39 111,894.20 (11,782.99) 
XIV Other Comprehensive Income 

A ( I) Item that will not be reclassified to Profit or loss 58.46 (3.04) 4.51 (5,08) (30.50) 
(u) Income tax .crau n to Item that Will not be reclassified to Profit or 

loss 
B I) Item that Will be reclassified to Profit or ross 

(II) Income tax relatl~n to Item that will be reclassified to Profit or loss 

Total comprehensive rncorne for the period (XIII+XIV)(comprising 

XV I 
lorottt (loss) and ctbe ri comprehensive income for the period) 12051.74) 13 644.89) 13 968.88) III 899,28) 1~1 813,49) 

XVI Paid u c Equity share dapital(Face value Rs.I0j-each 2.981.63 2,981,63 2.981,63 2,981.63 2,981,63 

XVII Earnings per share (for continuing operation) : 

(a) BaSIC (7.08) (12.21 ) (13.33) (39.89) (39.52) 
(b) Diluted (7.08) 12.21 ) (13.33) (39.89) 139.52) 

XVIII Earnings per share (f r discontinued operation: 
(a) Basic 

(b) Diluted 

XIX Earnings per share (tor discontinued & continuing operation) : 

(a) BaSIC I 17.08) (12.21 ) (13.33) (39.89) (39.52) 
I 

(b) Diluted 
i (7.08) (12.21 ) ( 13.33) 139.89) IJ9.52) 

,---------,__1----------------------------------­
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1)1)1)1. PAR~NTERAL DRUGS (INDIA) LIMITED
 
~~ Regd. Office: 340, Laxmi Plaza, laxmi Industrial Estate, New link Road, Andheri (West), Mumbal400 053 (MH) India'. 

IIIiI Tel.: (022) 617~ 5900-01; Fax: (022) 26333763; E-mail: pdpl_mumbai@pdindia.com; Website: www.pdindia.com 

Sr. NO. 
Statement of Ass ts and Liabilities: 

Particulars As a t 
Consolidated 

31-03-18 As at 31-03-17 

l. ASSETS Audited Audited 

( 1 ) Non-current as sets 

(a ) Property, p lan t and eq u ipm ent 

(b ) I nt a ngi b le asse t s 

(c ) Ftnanc tal Ass et s 

( i ) I nv estment s 

( II) Loans 
f, Othe rs 

(d ) O the r non -curren t as s t s 

(e ) Defe rred tax Asse ts(Ne t) 

Tota l Non -cu rr ent ass ets 

71 580 .42 

0 .10 
385 .84 

8. 90 
770. 69 

6 39 1.48 
79 137.43 

73 865.56 

51. 86 
368.97 

6. 11 
733. 0 3 

4 178 .15 
79203.68 

2 ) Cu rr ent asset s 
(a) l nventone s 

(b ) Fin an Cial As se t s 

( I) Investments 
(II ) Tra de re cei vables 

( Iil) Cash and casf equI a ieots 

(I V) Bank balanc es th er than ( ti l) above 
( v) Loa ns 

( e) Other Curre nt Asset s 

2 701.43 

6 0 36 .48 

7. 64 
347 .22 

565. 38 
246.65 

4 505.27 

6 233.35 

36 .09 
286 .5 5 

554 .2 1 
554 .9 5 

Total Curr ent a ss ets 9904.80 12 170.42 

Total Assets 8 9 0 42 .23 9 1 374.10 

II. E UITY AND LIABILIT E5 
Equity 

( 1) 

(a) EqUit y share cap ital 

(b) Oth er Po uu v 
To ta l Equity 
r-unontv Interest 
LI ABILlTIES 
N on -Current li abilitie ~ 

{el) Fman oa! liabil ities 

( I) Borrowmqs 

2 981. 6 3 
16 625 .37 

13 643 .74 
28 .37 

43 384 .78 

2 981.63 
4 72 6.07 

(1744 .441 
28 .37 

50 31 6.82 

(b ) Orner non- current Iia un.es 
Total Non-Current Lia i l i t les 

16. 50 

43401.28 

18.00 

50334.82 

(2) Current lia b i lit ies 

(a ) FInanCIal LIabil it ies 
( i ) Bc rrowmqs 

" Trade oav a bles 
( Ill ) Other f m d n C i al l1 a ~ili ti e s 

15 336 .10 
5 119.5 5 

36 255.6 7 

15 311. 67 
4 257 .60 

21-->-3 6 .37 

(b ) Other Curr ent Habrtrn S 

(c ) Provr srons 
1 703 .6 1 

84 1.39 

1 02 4 .77 

824 .94 

Total Cu rr ent Habiliti s 59 25 6 .32 42 755.35 

r ote Eauity andl liabilities 89042.23 91 374.10 
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1)1)1)1. PARENTERAL DRUGS (INDIA) LIMITED 
Regd. 0IIice: 340, Laxmi Plaza, Laxmi Industriai Estate, NewLink Road,Andheri (West), Mumbai-400053(MH) India;L_El_j Tel.: (022) 61725900-01; Fax: (022) 26333763; E-maIl: pdpLmumbal@pdlndla.com; Website: www.pdmdla.com 

Not es to the fin an c ial results: 
l The above result s were re vi ewed by statu to ry au dit ors and auc u co mm itt ee of the company hel d on 25-06 -20 18 

and approved \)y Board of Directors In their meel ing held on 29·00' 2018 

Addit ional mtormauc n on standa lone finan cial results are mven below : 
Rs . I n Lakh . 

partlc'C"ia;:s'· .- ~----- l-Q"ua rt e r - T- Q~~te r I' QU. art e r Year to I Yea r to Ended 31-°1­
Ended 3 1- IEnded 31 -12 ' Ended 31- Ended 31-1 2017 (Audited) 

03 .2018 2017 I 03-2017 03·2018 
j (Audi ted ) ~ (unaudited ) (A ud ite d ) (A ud i t ed ) _ -----4 

-;:-- ---- - ~ - -- :-- - - -----._-- - - -:>3o.iq- t·· · - 62 0 .0Q-r-1 290:'14 . 3.4 3154i SS 16 .38 J
 
j J Q t ~ I J ! ' CQ.'!lg...f[Q.fI.' ccer euons.. --~ - - __ P N_ ) 246~ 30) ~09 2. ) I ~ - -(~ 096 .49 11 940 m l . (12 S I6 .~
 
~ ~7~n~~· ~flif~a!:x. - ~-=--=_~-~~ . _ .+ .~6Qj9j ~ -~ ( 2~70 .11J ! _~ ?9 5 . ) ~ ) !_(9 . QJl.:_S J ). 1 ..-r-_~..cL2Q)
 
Til e-above consotrd atert fm ancra! res ult s for th e quarter and year ended ) 1 st March, 20lS hav e been prepared In accordanc e w.\t ll the Com~an l e s
 
( I ndian Aceoll nt l rlg Standard ) Rules, 20 lS ( l nd AS) pre scr ibed under sect ion I ) ) o f the c ompanies ACt. 20 1) and other re cog nised acccun n nq
 
oracuces and ponoes 1O the ext ent applicable beg Inning Apri l I , 20 I 7. m e Com pany I13S for til e fi rst time adopted tno AS w it h the tra nsi t io n
 

~~~e l ~~ :~r~lo ~~~?~I~ t co rr esponding fi gures to r the pr evious qua r ter and year have not bee n subjec ted roorev le~ However, the Com pany's 
man aqernem has exercised due oenceoce to en sure tha i such finanCial result s crc vrdeo a t rue and 'aIr View 0' us aff airs. 

The Gov ernment o f i nd ia rm rcouced the GST With eff ect fr om J st Ju!v 17 wtuc h subsum es ex cise dutv and va riou s indirect t axe s.As re auired. und er lnd AS rg.reve oue 
for the Quart er ended 3 1 st March 201S and ) l st Decem ber 201 7 are re por ted net of GST.The revenue for th e veer ended )lst. March 20 18 Includes ~ x c l s e dutv uu 
10 jm n June 20 17. Accordinol v .Incc rne (rom oo eret rons fo r (he ouar rer and ve ar ended 3 1st f'o1 arch l OI S are no t com oareb!e With cc - rescooc .oc or evro us oenott. 

Reconcthauc n of t ile ne t orofi t repo rted In acco rd ance w ith Indian GAAP to toter cornorehenstve in come in eccoroeoce w ith 

In(1_ ~S_ ~ . Qlv e nb~19w : -_ - - - - - - - ', .- _ . -,_ . - -·- ··-l 

,Qu arte r IYear to II :ended. e n de d 
(13 1.0 3 ,20 17 ·3 1.0 3 .20 17 I

I
 

Oes cr !Jll.ton _ _ _ _ . ~ R s • .!n.~ k h : R~ J~I). __
 
Net profi t as per or-evt cu s GAAPL (Indl ~n Q...~lli { t1Q~~4J~ (!!§ 20 .3~ ,
 
Prov.srons for rec eivable of'F. xlJected Cre d it loss _nloC!ei---n _ .z.S6....§..6 . _.1 7~lL !
 

~ Fa-;r - I sha-res -issg ed S7·9,...~8 - ..L 0~al ~ a t O il o'n-ac( oun!- of Pr"'e~~ n ~ e _ 0 () P, •.4 · ~
 
~ l::mOlove.e 8enef!ts t.xuens es o
 7 60
 
Deferr ed tax rmuect 011 ~bo v~ - _. J~f)~ 0 r . ~~i4 )~
 

·.9 ... _ ..__. . ._ (208.371
-,h~. ..ug80l !
 
~~~~Ind AS_ _ C397i:-.ill.CC~ 1 78 2 .99l
 
I O tM~[~n~ , v e~ come I neL of lax exoensest 4 ._~ . 1_ (30 .50)
 
'"Tot a l com p r ehenSive m ccme . 3 968.m~i- 118 13 .49 )
 
. - --- - - - 0.0 ' 0.00 
The flqures fo r th e Quarter ended JVlarch 31, 20 18 and lVlarch 3 1. 20 17 are the bala nCl ~Q fiQ.ures be tween audi ted nour cs in res pect of the full 
Irnancrat yea r and th e unaudited publi shed uoores upto nin e m ont hs of th e re le vant fln anctal yea r .
 
Al the momeru (he r omceov is navtno only one renortebte seq men! rn accord anc e With In d AS 108 (seam en! re ocrtmc )
 
as tile business (Im ler crouosed real est ate secroem IS vet 10 com m ence.
 
The urevio us ueno d fioo re s hav e been reorcoceo/rcene oceo wh ereve r found necessarv . 

The Consoli dated hnancra! results of the Com pany are avail able on the web sit e of the company I.e . ww w .Pdindl a.com and on 

weosn e of the SSe f ww wbsE::lnd la com ) & N 5E ~Ww nsemdra co m) 

Fo r & on l o f t o ard 0 ' pt r ec to r s ,l"/ " 'be~all .............. • • G S' "-",­
' . \\ u ( /., " ' \. . 
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INDEI?ENDEN AUDITORS'REPORT
 
TO TI-fE MEM ERS OFPARENTERAl DRUGS (INDIA) UMHED
 

REPORT ON T E CONSOliDATED Ind AS FINANCIAL STATEMENTS 

I 
1.	 We have audi d the accompanying consolid ated Ind AS financial statements of Parenteral !Drugs 

(India) Limited ("the Company") and its subsidiaries (collectively referred to as " the Group") Jvhich 
comprise the onsolidated Balance Sheet as at March 31, 20 18, the Consolidated Profit and Loss 
StaterAent and he consolidated Cash Flow Statement and the Statement of Changes in EqUity for the 
year t~en ende and a summary of significant accounting policies and other explanatory information. 

I	 i 
MANAGEMENTS RESPONSIBILITY FOR THE CONSOLDIATED Ind AS FINANCIAL STATEMENTS 

~	 I 

2.	 The grpup Boari of Directors are responsible for the matters stated in Section 134(5) of the comp ani~ f Act, 
2013 (l'the Act") with respect to the preparation of these consolidated Ind AS financial statements tha ~ give 
a true land fair tiew of the Consolidated financial position, Consolidated financial performance including 
other compreh nsive income, and cash flows and Consol idated st atement of chan ges in equity df t he 
of the IGroup in accordance with the accounting principles generally accept ed in India, inciudinJ th e 
Indian Accountlnq Standards (Ind AS) specif ied under Section 133 of the Act, read with rel ~vant

l 
rules issued th re under. ­

I	 -

This r~sponsibi ity also includes maintenance of adequat e accou nting records in accordance with the 
provisions of t e Act for safeguarding the assets of the Group and for preventing and dete Fting 
frauds: and oth r irregularit ies; selection and application of appropriate accounting policies; making 
j udqrrjents an estimates that are ' reasona ble and prudent; and design, implementation I and 
maintenance ofl adequate internal financial controls, that were operating effectively for ensurinq the 
accuracy and c6mpleteness of the accounting records, relevant to the preparat ion and presentat ion 
of the I consolJbated Ind AS financial statements that giv e a true and fair view and are free lf rom 
mate r rnlsst Itement, whether due to fraud or error. 

AUDIIORS' REjPONSIBILITY 

3. Our r ~spons ibi l i ty is to express an opinion on these consolidated financial statements based Or]l our 

audit. I 

4. We h ve ta kenl into account th e provlsions of the Act, the accounting and aud iting st andards and 
matters which i re required to be included in the audit report under the provisions of the Act anb the 

Rules ade th le under. 

5. We conducted l our audit in accordance with the Standards on Auditing specified under Ss,ction 
143(1~) of the ect . Those Standards require t hat we comply with ethical requirements and plan and 
perf0 rf th e auldit to obtain reasonable assurance about whet her the consolid ated Ind AS fin ~ncial . 
state ents are free from material misstatements. ~J /" '­

_ 
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6.	 An audit involv s performing procedures to obtain audit evidence about the amounts and disclosures in 
the consolidatep, Ind AS financial statements. The procedures selected depend on the aUdItor's 
judqrnent, incluEing the assessment of the risks of material misstatement of the consolidated In? AS 
financial statemj€nts, whether due to fraud or error. In making those risk assessments, the auditor 
considers inter ~~1 financial control relevant to the Company's preparation & presentation of! the 
consoltdated In~ AS financial statements that give a true and fair view in order to design audit 
procedures that are appropriate in the circumstances. An audit also includes evaluating I the 
appropriateness of accounting policies used and the reasonableness of the accounting estimates made 

..	 I 

by the Compan 's directors, as well as evaluating the overall presentation of the consolidated In~ AS 
financial statem 

7.	 We believe that 
our audit opinio 

O~N~N 

nts.	 I 

I 
he audit evidence we have obtained is sufficient and appropriate to provide a basis for 
on the consolidated fina ncial statements.	 I
 

I
 
I
 

I 
8.	 In our Opinion a d to the best of our information and according to the explanations given to us, land 

based on the co sideration of the reports of other auditor, on the financial statements / consolid~ted 

Ind AS financia statements of the subsidiaries noted below, the aforesaid consolidated Ind As 
1 ltlnancial statem nts give the information requireo by the Act in the manner so required and giye a 

true and fair vi w in conformity with the accounting principles generally accepted in India, of It he 
consolidated st te of affairs of the Group as at March 31,2018, and its consolidated loss tpta] 
comprehensive i come, its cash flows and Changes in Equity for the year ended on that date. 

I 
other M ~tter I 

.. I 
9.	 The Cornparativ fina~cial information for the year ended 31st March 2017 and the transition gate 

opening balance ' sheet as at 1st April, 2016 prepared in accordance with Ind As included in these 
Consoli~ate fina ~cial statements are based on the previous issued statutory financial statementsl for 
the year ended 1,3 1st march 2017 and 31 st March, 2016 respectively prepares in accordance with 
accounting stan},ard prescribed under section 133 of the Act. read with Rule 7 of the compa~.ies 
(Accou ~ts) Rule 2014 (as amended) which were audited by predecessor auditor whose reports 
dated ~oth May 2017 and 29 th May 2016 . respectively expressed unmodified opinion on th pse 
Consolidate fina cial statements and have been adjusted for the difference in the accountinq 
principl~s adopt d by the company on transition to Ind As. which have been aud ited ' by us. Our 
opinion liS not modified in respect of this matter. I . 

REPOR~ ON OT ER LEGAL AND REGULATORY REQUIREMENTS 

I	 I 
10.	 As requireo by t e Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 

Governrpent of I dia in terms of section 143(11) of the Act, we give in the Annexure a staternentlon 
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the matters spe. ified in the paragraph 3 and 4 of th e Order, to the exte nt and as applicable. 

11.	 As required by I ect lon 14 3( 3) of the Act, we report that; 

a)	 We have btained all the information and explanations which to the best of our knowledge and 

belief wer necessary fo r the purposes of our audit. \ 

b)	 In our opi ion , proper books of account as required by law have been kept by the Group so far 

as it app ars from our examination 'of those books and proper returns adequate for i the 

purposes f our audit have been received from the branches not Visited by us. 

c)	 The Cons lidated Balance Sheet, the Consolidated Statement of Profit and Loss lncludlnq 

Other COTPrehensive income, th e Consol idated Cash Flow State ment and the Consolidated 

StatemenlOf changes in Equity dealt with by this Report are in agreement with the relevant 

books of accou nt. I 

0)	 In our the aforesaid Consolidated Ind AS financial statements comply With : the o ~ ,nion, 
Accounting Standards prescribed under Section 133 of the Act read with relevant Rule issued 

I . . i 
there under. . I 

e) On th e ba ~is of th e written representations received from the directors as on March 3 1, ~0 18 
ta ken on rbcord by the Board of Directors, none of the directors is disqualified as on Marchi 31, 

2018 from! being appointed as a director in t erms of Sect ion 164(2) of the Act . I 
f)	 With resprt to the adequacy of the internal financial control over financial reporting of l the 

Company pnd the operating effect iveness of such controls, refer to our separate RepoJ]t in 

"Annexure A" . 
I 

g) With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the beJt of 

our lnforrnatlon and according to the explanations given to us:	 I 

i.	 The Group has disclosed the im pact of pending litigations on its financial position in its 
f inancial statements as referred to in Note 29 to the financi al statements; 

I 
ii.	 The Group did not have any.. material foreseeable losses on long term contra cts inclu ~ing 

derivative cont racts; and I 

iii.	 The has been no delay In transferring any amount, required to be transferred to ithe 

rrzmrgmmmm "'li" p cw nlli'l':i 
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I 
1 

Invest or Educati on and Protection Fund by th e Holdin g Company, I
 
And t he point regarding delay in transferring any amo unt to th e Invest or Educati on an:d
 
Protehion Fund is not appl icabl e to subsidiaries. I
 

For Singhal Jain &. Co. 
Chartered Accoun t ants ~l 

" , .... : , ': 
.' .. ' ­" ' , , " " .....: .\ F;rm:,~~~i 

( :['~~;SG :'0~f:*! K(;:j;:;;Place : Ind re 
Date: 29.66.2018 M.No. 40~604 
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"Annexure A" t the Independent Auditor's Report of even date on the Consolidate Financial 
Statements of rarenteral Drugs (India) Limited report on the Internal Financial Controls 
under Clause (il of Sub-Section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

1.	 In Conjunction w th our audit of the Consolidate financial statement of the group as of and for thejyear 
ended March 31 2018; we have audited the internal financial controls over financial reporti g of 
Parenteral Drug l(India) Limited ("the Company") and its subsidiaries (collectively referred to as "the 
Group") which ar incorporated in India, as of that date . 

Management's esponsibility for Internal Financial Controls 
2.	 The group Board 6f Directors are responsible for establishing and maintaining internal financial co~trols 

based on the intdrnal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Fina1ncial

l 
Controls Over Fin ncial Report ing issued by the Institute of Chartered Accountants of India: ' 

These resp onsibi iti es include the design, implementati on and maintenance of adequate Inte rnal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct Of its 

.	 I 
business, including adherence t o the Company's policies, the safeguard ing of its assets the preve ~t ion 

and detection of ~r a ud s and errors, the accuracy and completeness of the accounting records, ariel the 
timely preparatiorof rel iable financial information, as required under the Companies Act, 2013. 
Auditor's Respo sibility 

3.	 Our responsibilit I is to express an opinion on the Groups internal financial controls over fina rcial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on t udit 
of Internal Finan 4ial Controls Over Fina.ncial Reporting (the "Guidance Note") and the Standards on 
Auditing as sp eci ~ied under section 143 (10) of the Companies Act, 2013, to the extent apPlicab le to 
an audit of internal financial controls both applicable to an audit of Internal Financial Controls land, 
both issued by the Institute of Chartered Accounts of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain responsible 
assurance about whether adequate internal financial controls over financial reporting was establi$hed 
and maintained and if such controls operated effectively in all material respects. 

4.	 Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
interna l financial controls over financial report ing included obtaining an understanding of intJrnal 
financial controls over f inancial reporting assessing the risk that a material weakness exists, and 
testing ana evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. 

5.	 We believe that the audit evidence we have obtained is SUfficient and appropriate to provide a basis 
for our audit opinion on th e internal financi al controls systems over financia l reporting. 
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1 

Meaning of Internal Financial Controls over Financial Reporting 
6.	 A Company's i ~ternal financial control over financial reporting is a process designed to provide 

reasonable assu[ance regarding the reliability' of financial reporting and the preparation .of fi1ancial 
statements for Fxt ernal purposes in accordance with generally accepted accounting princiP les. A 
Company's interral financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that; in reasonable detail, accurately and fairly ref lect 
the transactions Iland dispositions of the assets of the company' (2) provide reasonable assurance that 
transactions are recorded as necessary to permit prepa ration of financial statements in accor6ance 

.	 I 

with generally accepted accounting principles and that receipts and expenditures of the cornpariv are 
being made only lin accordance with au thorities of management and directors of the Company; all d (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized acquis ition,

I 
use, or disposition of the company's assets that could have a material effect on the flnanclal 
statements. 

1 " 

Inherent limitations ~f Internal Financial Controls over Financial Reporting I. 
7.	 Because of the inherent limitations of internal f inancial controls over financial reporting, inciudi1g the 

possibility of collusion or improper management override of controls, material misstatements dlue to 
error or fraud may occur and not be detected. Also projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes, in conditicns or 
that the degree of compliance with the pol lciesor procedures may deteriorate. 

1 

Opinion 1 

8.	 In our opinion, the Company has, in all material respects an adequate internal f inancial controls 

system over financial reporting and such internal financial . controls over financi~1 re~orting I w ~ re 
operating effectively as at March 31, 2018, based on the Internal control over financial rep~rtl~g 

criteria established by the Company consid~ring ~he essen~ial compo~ents. of intern~1 co~trol sta ~ed In 
the	 Guidance Note on Audit of Internal Financial Controls Over Financial Reportmg Issued by the 

Institute of Chartered Accountants of India. '	 \ 

I 
For Singhal Jain & Co. 

Chartered Accountants 

A~ . 
!c*~;~~ ft
{~(~~~~~ ~) '.\L 

I 
Kamal Jain \1 ~1~,\ FUR~iI 

" <S'l'l ~\r;..';.'1 , (pa~ner)Place: Indore " ~flE3'j:- M.No.406604Date: 29.06.2018 
I 
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Re~d. Office. 340, Laxrni Plaza, l.axmi Industrial Estate, New link Road,Andheri (West), Mumbai-400 053 (MH) India' 
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Date: 29.06.2018 

To ,
 

Na tiona l Stock Exch ange of India Limited,
 

Exchange Pla za ,
 

Plot No. CIl , G Block,
 

Bandra Kurla C omplex,
 

Bandra (E) , Mumbai- 400051
 

Dear Sir/Madam, 

Sub: Declaration under Regulation 33(3)(d) (Listing Obligations and Disclosure 
Requirem ents) (A mend me nt) Regul ations, 2016 and SE BI Circular No. 

CIR/CFD/CMD/56 /2016 

DECLARATION 

In compliance with the provisions of Regulation 33 (3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 20 16 as amended by the SEBI 
(Listing obligation and Disclosure Requirements) (Amendment) Regulations, 20 16 and 
SEBI Circular No. CIR/CFD/CMD/56/20 16 dated 2ih May, 20 16, I hereby declare that 
M/s Singhal .l ain & Co., Chartered Accountants, Statutory Auditors of the Company have 
issued an Audit Report with an unmodified opinion on Audited Financial Statements of 
the company (both Standalone and Consolidated) for the Quarter and year ended 

3 1SI March, 20 18 . 

Kindly take the same on record. 

Thanking you 

d on Beh alfof
 
a r ~al Drugs (India) L.iJnit-eQ..-.,
 . r, " .~..~", " <, 
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Vinod Kumar Gupta I j ~ (
 

Director ':z. \
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