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TILAKNAGARI'ffijDlJffRIES LTD. 

Ref: TJ/NSE/COMP/18-19/15 

To, 
Th( M, nager (Listing), 
Na1 ion ii Stock Exchange of India Ltd., 
Ex( hrn1ge Plaza, Plot no. C/ 1, G Block, 
Ba11drn - Kurla Comp lex, Bandra (E), 
Mumb.ii - 400 051 
Ph No. 022 26598235/36 
Fa:-,. N( :022 26598120/237 /238 

June 14, 2018 

Sub: IND-AS compliant Audited Financial Results (Standalone and 

Ref: 

Consolidated) of t he Company for 
March 31, 2018 
Scrip Code - TI 

De r Sr/Madam, 

the financial year ended 

We v.ish to inform you that pursuant to the provisions of Regulation 33 of the SEBI (LODR) 
Rcµulations, 2015, the Board of Directors of th e Company, in its Adjourned Meeting held 
on Ju ne 14, 2018, has considered and approved the IND-AS compliant Audited Financial 
Results (Standalone and Consolidated) of the Company for the financia l year ended March 
31. 20 8. 

V. c rn enclosing herewith Statement of Audited Financial Results (Standalone and 
Co soi dated) for lhe financial year e nded Mar ch 31, 2018 alongwith the Audit Reports 
lhveo1 submitted by M/s. M. M. Parikh & Co., Statutory Auditors of the Company and 
Stc.lCITcnl on Impact of Audit Qualifications pursuant to the provisions of Regulation 
3'3( 3)(d of the SEBI (LODR) Regulations, 2015 with respect to Auditors' Report with 
rr o ii "i( i op in ion. 

P 1c 1sc ake note that the Meeting commenced at 04.1 5 p.m. and concluded at 11.15 p.m. 

Kmdly tcknowledge the receipt and take the sam e on your record. 

Tha nkmg you, 

Y n rn la ithfully, 

For Tilaknagar Industries Ltd. 

Ga 

,~, . 
av Thakur 

Company Secretary 

Encl: a/a 

( orporate Office: lndustnal Assurance Building, 3"' Floor, Churchgate, Mumbai - 400020. 

Tel.: (022) 22831716 I 18, fax: (022) 22046904. E-mail: tiliquor@tilind.com. 

Regd. Office & Works: P. 0. Tilaknagar, Ta Shnrampur, Dist. Ahmednagar, Maharashtra - 413720. 

Tel.: (02422) 265123 265032. Fa:\: (02422) 26 135 E-mail: regoff@tilind.com. Website: www.tilind.com 
Cl'I: l.1 5420P"l933PLC l33303 
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INDEPENDENT AUDITORS REPORT ON ST AN DALO NE FI NANCIAL RESULTS OF 
TILAKNAGAR INDUSTRIES LTD PURSUANT T O THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS. 2015 

TO THE BOARD OF DIRECTORS OF TI LAKNAGAR INDUSTRIES LTD 

I. We have audited the accompanying annual standalone financial results ( ' the Statement') of 
Tilaknagar Industries Ltd ('the Company') for the year ended 3 1 March 20 18, being submitted by 
the Company pursuant to Regulation 33 of the SEBI (Listing obli gations and Disclosure 
Requirements) Regulations, 20 15. Attention is drawn to the fact that the figures for the quarter 
ended 31 March 2018 and the corresponding quarter ended in the previo us year as reported in 
these standalone financial results are the balancing figures between audited figure in respect of 
full financia l year and the published year to date figures upto to the end of the third quarter of the 
relevant financ ial year. Also, the figures upto the end of th ird quarter had only been reviewed and 
not subject to audit. 

2. These standalone financial results are the responsibili ty of the Company's management. Our 
responsi bility is to express an opinion on these standalone financial results based on our audit of 
the annual standalone financ ial results which have been prepared in accordance wi th Companies 
(Indian Accounting Standards) Rules. 2015, prescribed under Section 133 of the Companies Act, 
2013 and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing regulations. 

3. We conducted our audit in accordance with the a uditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatements. An audit includes examin ing, on a 
test basis, evidence supporting the amounts disclosed as financial resu lts. An audit also includes 
assessing the accounting principles used and significant estimates made by the management. We 
believe that our audit provides a reasonable basis for our opinion. 

Basis for Qualified Opinion 

4. The Company has not impaired one of the ENA plants as required by Indian Accounting Standard 
(Ind AS 36) ' Impairment of Assets' though there is an indication of impai rment. Reference is 
invited to note 7 of the standalone fi nancial results. 

5. The Company has not made Impairment of advances g iven to certain parties amounting to 
Rs.6074.08 Lacs as required by Indian Accounting Standard ( Ind AS I 09) 'Financia l 
Instruments'. Reference is invited to note 8 of the financial results . 

6. The Company has not impaired for eq uity investment of Rs 1543.45 lacs in its wholly owned 
subsidiary Prag Distillery (P) Ltd as required by Indian Accounti ng Standard (Ind AS 36) 
· Impairment of Assets ' though the subsidiary has been referred to National Company Law 
Tribunal (''NCL T') for Corporate Insolvency Resol ution Process (CIRP) under the provisions of 
the Insolvency and Bankruptcy Code, 2016 ('"the Code'') by its creditors. Reference is invited to 
note 10 of the financial results. 
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Qualified Opmion 

In our opinion and to the best of our information and according to the explanations g iven to 
us, except for the possible effect of the matter described in paragraph 4, 5 and 6 above, these 
fi nancial results: 

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015 in this regard; and 

11. give a true and fair view of the standalone net loss (including other comprehensive income) 
and other fi nancial information for the year ended 31 March, 2018. 

Material uncertainty related to Going Concern 

8. We draw attention to note 9 in the financial results that the Company has incurred net loss 
during the year and due to accumulated losses the net worth has been eroded . Further the 
current liabi lities have exceeded the total assets. 

These events indicate that a material uncertainty exists that may cast significant doubt on the 
Company's ability to continue as a going concern. Our opinion is not modified in respect of 
this matter. 

Emphasis of matter 

9. We draw attent ion to note I I in the financial results that the Company has defaulted in 
repayment of principal dues and Interest payable to Banks & Financial Institutions. The 
Company has provided interest liabili ty based on the last available sanction letter on the 
principal outstanding and is actively in discussions with the Lenders for Debt restructuring 
/one time settlement. Pending the fi nal outcome of the settl ement with the Lenders, no further 
adj ustments have been made in the financ ial results in respect of the principal amount of 
Loans and interest provided thereon. Our opinion is not modified in respect of thi s matter. 

I 0. The standalone financial resul ts of the Company for the year ended 31 March. 2017 were 
audited by another firm of Chartered Accountants, which issued a modified opinion vi de their 
audit report dated 29 May, 20 17 in respect of matter described in paragraph 4 and 5 above. 

For MM Pa rikh & Co 
Chartered Accountants 
Firm Registration No. I 07557W 

~~ 
Kishor M Parikh 
Partner 
Membership No. 031 I I 0 

Place: Mumbai 
Date : 141

" June, 20 18 
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TILAKNAGAR INDUSTRIES LTD. (CIN: l 15420PN1933PLC133303) 
Corponacc Office: 3rd Floor. Industrial Assuranec Building, Churchgale, Mumbai. Maharashtra. 400 020 

Rcgd.Offacc : P.O. nt:.k.nagar, Tai. Shrirampur, Olst. Ahmednagar, P.\aharashtra • 413 720 
Eme11: lnvestor@tillnd.eom: Website: www.tiUnd.com; Phone: +9122 22831716118; Fax: +912222046904 

Stat ement o f Standalone Audited Financial Rcsult.s for the Quarter and Year ended March 31, 2018 

Particulars Quarter ended 
31.03.2019 31.12.2017 31.03.2017 

Audited Unaudited Audited 

Revenue from operations 18,156.79 6,738.73 20,086.11 

Oth~r Income 2,871.69 159.89 216.12 

Total lncomo (I +II) 21,028.48 6,898.62 20,302.23 

Expenses 

(a} Cost of materials coosumed 5.224.29 2,989.97 6,049 5 1 

(l>} Purchases of stock·1n·trado . . . 
(C) Changes in in'J'er:tories of fiNShed goods stoe!C-in-trade and wock:-in-pcogcess 11065 42 63 1,922.39 

(d) Excise Du1y 8.22801 253.25 9,064.37 

(e) Emp!Oyee benefits expense 28418 418.20 834 37 

(f) Finance cos~ 3, 173 50 3.494.38 5,392.56 

(g) Oapreaat1on and amorttZabOn expense 872.14 8..06.48 873.69 

(h) Otho< expenses 13.956.32 1,903.75 6,981.15 
Total expenses 31,849.09 9,998.66 31, 138.04 

Profitl(Loss) before exceptional Items and tax (111-&V) (10,820.60} (3,100.04} (10,835.81) 

Excepbonal rtems . . . 
Profitl(Lou) before tax (V-VI) (10,820.60) (3,100.04) (10,135.81) 
Tax Expcnso 

(a) Current tax (265 30) . (729.84) 

(b) Deferred tax 12.59 (3.57) 19.45 

Total Tax Exponsc (252.71) (3.57) (710.39) 

Profitl(LOSS} for the period (Vll·Vlll) . (10,567.89) (3,096.47) (16,125.42) 

Other Comprehensive lncomQ/(Loss) 

(a) ttcms that Wilt not be redassdied IO Profil & loss 

Q) Remeasurement gain /(IOSsl tn re.pect ol IJ>e delincd benefit p;ans 2127 (14.71) (14 01) 

(•) Dele1red tax on remeasurement (laln !(loss) n respec1 of defined benelrt plans . . 
(b) Items tl'lal will be reclassified IO Profrt & loss . . 

Total Other Comprehensive lncomel(Loss} fer the period [(a) +(b)I 21.27 (14.71) (14.01) 

Total Comprehensive Income/floss) for the period (IX+X) (10,546.62 (3,11 1.18) (10,139.43) 

Paid-up oqultv share capital (Face value of Rs. 10/- per Sha rel 12.475 6 1 12.475.61 12,475.61 

Reserves excluding Revaluation Reserves as per balance sheet or previous accountina vcar 
E<:irnings Per Equity Share of Rs. 10 I· each (not annualized) 

•• s,, .c (R• ) (847) (248) 17 81) 
(b) O•uled (Rs l (847 (2 •81 (7 81) 

(Rs. In lacs} 

Yoarondcd 
31 .03.2018 31.03.2017 

Audited Audi!Od 

39,674.77 62,578.01 

3,142 15 393.09 
42,816.92 62,971.10 

13.161.87 21,897.88 
. . 

171 32 1,804.03 
8.792 41 24.443.94 

1.710 42 2.599.08 

13,369 51 15,3f8.07 

3.560 34 3,624.71 

22.035.06 20,824.09 

62,880.93 90,511.80 
(20,064.01) (27,540.70) 

. . 
(20,064.01) (27,540.70} 

(265 30) (729.84) 
. . 

(265.30 (729.64) 

(19,798.71) (26,810.86} 

(27 86) (56.04) 

. 
(22.86) (56.04) 

(19,821 .57 (26,866.90) 

12,475.61 12.475.61 
(31,008 66) (11.270.27) 

(1!>87) (21.20) 
(15 871 (21.20) 
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Notes: 

The above Results have been reviewed by the Au<111 Committee and appcoved by the Board of Oicectocs at its adjourned Meeting held on June 14, 2018. 

2 The above Results have been audited by the Statutory Auditors of the Company and the figures for the quarter ended March 31, 2018 and Macch 31, 
2017 are the balancing figures between the audited figures in respect oi the full financial year and the published year to date figures (unaudited) upto 
the third quarter of the relevant financial year. Atso the figures uplo the end of third quarter had only been reviewed and not subject to audit. 

3 The Audited Consolidated Financial Results have been prepared by the Company in accordance with IND-AS 110: Consolidated Financial Statements 
and IND-AS 28: Aocounting for Investments in Associate in Consolidated Financial Statements prescribed under Section 133 o f the Companies Act, 2013 
and other recognized accounling practices and policies. 

4 The Company has adopted Indian Aocounting Stanoards ("IND-AS") with effect from April 01 , 2017 with a transition date of April 01, 2016. The financial 
results for the quarter and yeac ended March 31. 2018 have been prepared in accordance with recognition and measurement principles laid down in 
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND-AS) pcescribed under Section 133 o f the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting pcinciples generally accepted in Jndia. Accordingly, the impact of transition has been pfovided 
in the opening equity as on April 01, 2016 and figures for the coffesponding quarter and year ended March 31 , 2017 have been prepared to comply with 
IND-AS. 

5 The Company is predominantly engaged in the business of manufacture and sale of Indian Made Foreign liquof {IMFL) and its related products, which 
constitute a single business segment as per IND-AS 108: Operating Segments. Accordingly, disclosure in accordance with the provisions of Circular 
issued by the SEBI on Ju!y 05, 2016 is f\Ot applicable 

6 The Company has entered into arrangements with certain distilleries and bottlir.g units (Tie up units) for manufacture and marketing of its own brands. 
The Tie up units have necessary license and regulatory permits to manufacture alcohol. Under the previous GAAP the Company had recognised net 
surplus (total revenue over total expenses) from the operation through these Tie up units under Revenue from operations. However, under Ind AS 18, !he 
Company has aggregated the below mentioned amounts in its Statement of Profit and loss with respect to these Tie up units. Consequent to these 
changes. there is no impact on the total profit. 

(Rs in lacs) 
Particulars Year ende<l Year ended 

31.03.2018 31.03.2()17 
Audited Audited 

Revenue from operations 57.838.72 10.385.30 
Othef Income 299 
Total Income (I+ II) 57,841.71 10,385.30 

Cost of materials consumed /Changes in inventones of 13,001.51 2,694.79 



Excise Duty 33.376.46 6.60396 
Finance costs 0.14 . 
Other expenses 2.252.79 553 36 
Total expenses 48,630.90 9,852.11 
P rofit/(Loss) 9,210.81 533.19 

7 Reconciliation of ConSOlidated Equity and Net Profit as reported under previous Generally Accepted Accounting Principles ('GAAP') and as per IND-AS is 
given as Annexure ·A 

8 The Company had applied to the Slate government autho<1ties for dual feed permission for manufacture of ENA through molasses as weD as grain al 
one of its ENA Planes Permission has been received for ope<abng the fermentaoon sect.on for one year. It is expected that permission for operating 
the distiUation section atso wdl be 1eceived soon. In WlW of this the management believes that there is no impairment m value of its ENA Plant and 
hence the recoverable amount of the ENA Plant 1s not required to be estimated. 

9 In lieu of advances given to certain parties amounting to Rs. 6 ,07 4.08 lacs. the Company had received land from one of the group concerns of the 

parties. The land reeelve<I has been registered in the name of the Company. The advances have not been adjusted pending certain formalities to be 

completed on the part of the said parties. Jn view of this, the management believes that no provision is considered necessary in the books of acoounts. 
1 O The Company's net worth has eroded. however. there is an improvement in operational perfOllllance of the liquor business in terms of higher sales, 

mar1<et share and margins tll the southern slates The Company is also m acbve dlSCtJSSIOO with the lenders on debl restruclunng. Hence. the acoounts 
are prepared on goong concern basis. 

11 An appticabon for hquldatlOO under Section 33 of the lnsotvency & Bankruptcy Code. 2016 haS been filed by the Resolution Professiona~RP) before 
The National Company Law Tnbunal, Mumbai Bench seeking order requiring Prag Dlsbllery (P) Ltd .. Wholly owned subsidiary of the Company to be 
liquidated "on going concem basis" in 1r.e manner taid down under Section 33 of the Code on 06.04._2018. However, a resolution proposal has since 
been submitted by a third party for approval of the creditors subject to the direcbons /orders to be given by The National Company Law Tribunal, 
Mumbai Bench. In view of this the management believes that Goodwill relating 10 Prag Distillery (P) Ltd. Is not impaired and the acoounts are prepared 
on going concern basis pend1119 the complebon of the resolution process under the IBC co<le. 

12 The Company has defaulled 1n repayment of principal dues of loans as well as 1ntetest payable to banks and financial uistitutions except for making 
certain on acoount payments to banks and Edelweiss Asset Reconstruction Company L1m1ted The Company is 1n active discussion with the all the 
lenders for debt restruc:tunng I one time setllement However interest has been pro111ded m books of acoounts on the pnnc1pal outstanding at original 
contracted rates 

13 The Standalone and ConSQlldateo unaudited financial results of the Company for the quarter & Year ended Mareh 31. 2018 are avaiable on the 
Company"s websrte (www bhnd com) and on the website of BSE (www.bsemdia com) and NSE (www.nsemdia com) 

14 The previous penod figures have been regrouped and reclassified wherever necessary 
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ANNEXURE-A 

Recor>ciliation of Consolidated Equity and Net Profit as reported under previous Generally Accepted Accounting Principles ('GAAP') and as 

per IND-AS 
(Rs. in lacs) 

Consolidated 

Particulars Note Net Profit Reconciliation Equity Rcconcilation 
no. Equity Non· Total Equity 

attributable to Controlling 
Owners Interest* 

For the quarter For the year As at As at As at 

ended 31.03.2017 ended 31.03.2017 Year Year Year 
ended ended ended 

31.03 2"" 31.03.2017 31.03.2017 
Net Profit/(Loss) I Total Equity as reported under Previous GAAP (10,368.36) (27,686.91) (2,303.52) - (2,303.52) 

Actuarial gain/(loss) in respect of defined benefit plans (a) 17.35 69.38 . . 
reclassified to Other Comorehensive Income 
Amortization of Processing Fees (b) (28.03) (83.27) 69.71 - 69.71 

Exchange fluctuation on financial liabilities (c J (4.17) (0.95) - -
Deferred Tax Asset/(Liability) due to fina ncial liabili!ies ( 19.45) . -
measured at amortized cost 
Recognition o f Deferred Tax Asset (c) 72.57 72.57 4,299.68 . 4.299.68 

ESOP Measured at Fair Value (d) (330.36) (330.36) . . 
E.xpe<:tcd Credit Loss 1.36 1.36 (21.87) (21.87) 

Net Profiti(Loss) I Total Equity as per Ind-AS . (10.659.09) (27 ,958.19) 2,044.01 . - 2,044.01 

Other Comprehensive lncome(net of tax) (17.35) (69.38) 

Total Comprehensive Income/ Total Equity as per IND-AS (10,676.44) (28,027.58) 2,044.01 2,044.01 
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15 Consolidated Audltod Swtomont ot A11ota and Llo.bllltloa as at Ma.rch 31, 2018 

P•rtleulans 

• 
A ASSETS 

rtOK-CURRE:NT ASSl!TS 

(•) l'lopeny. """' ... £..-.i 
(b) Capital Woril-~Pto;IMS 
(c) lnVt'61mt"I Pto0ttt/ 
(Cl) Goocwill 

{e) Otr.er lnt.o.n~lble Mt• tt 
(~ f'inanclal As.1et1 

{I) tnve11nUWl!I 

(ii} I.OD.I\.$ 
(ill> 01.hor Fln~nc1a1 A.ttot.t 

(Q} Ir.come Tax Ai.1ell (rial) 
(1'1) Oeletred YalCA:lt411' (MIU 

(\l Olhar Non-Cun o"t At1t11.l 

Total Non.current Matta 
CURRENT ASSETS ' (a) lnventOMs 
(b) Flnana.11 A1aeti 

(i) ln\'65~ 
(I) Tra.ea R9CtiiV.O. 
GI) C.l:\ at4 Cua E:q,~ ""a.,,.---·- • M Loes 
M OCtM FlnlnctM AaM&t 

(c) lnectnt Ttx AiM"OleO 
(d) Othor Current A~eta 

Total ¢umnt Ala.ta 

TOTAL ASSETS 

B EQUlTY AND l.1ABll.ITll!S 

EQUITY 

{ a) Equtiy Sl\aro Cup:ltul 
(b) Oth4r Eql,l.'rty 

(I) E<tulty aunbullble 10 OY.Yltrt or thi> Comp:iny 
{II) Non·Co.'IUO .. .no ll'll<lfOlll 

Tot.Iii Equi ty 

LIABILITIES 
NON.CURRENT L IA81LITtf!$ 
(a> Fintn:l•I UlllilltlOI 

(II -• 
(II) Olhor f lf\tfldtl UObl1i11o1 

(>) ProWslont 
(c) Oa!<tredTaxU....:IN (NC) 

t<'l °""' """'°""" - TO(af Non-Cumnt LllbltUM 

CURRENT LIABILITIES 
(a) F~tl LlaC...tlM 

(I) 8CtfOV.lnQt 
(.1) Trade Payablo.i 
(Iii) Other FIM!ICIDI Uoblllll.Gt 

~) Provl1ion1 
(e) ltloome Tax t..lt.OQ1le.t (not) 
(d} Otl\dt Cuttent LIAblllYl ' 

Tot.11 Cutrent tl~hlllll•• 
TOTA\. F.QUITY ANO UABll..ITIES 

Pl.a~•: Mwnbal 

Datto : Jun• "'* 2018 

(RI, In l•u> 

M•tY••r•nCIM 
)1.0#.2011 

tl\llCl~H) 

65,903 61 
'1,)24 58 

2.321.23 
•6• 27 . ,, 

4.00 
10.80 

170.31 

7,02 \ 70 
77,893.40 

7 ,Ot7 ta 

,,.,,, 26 

u•u• 
14t 2<4 

3.73 
t0.00380 

I, 167,'2 

•0,310..46 
121)20).15 

12,476 01 

(2S ,47~.&3) 

(1MOU2) 

1\ 02 
to,ao7 ot 

3186:t 

11,137.23 

n 03< eo 
ll,06036 
34,321 32 
i.ooo.eo 

87.2• 

410.78 
130,070.-
128,203.85 

31.03.2011 

60,92408 
12,412 5.5 

2,3:2623 
907.71 

3.77 ,., 
2$ 02 

89,.94 

1,435.43 
68,934.64 

a.r.&' 20 

14.,"580 
41773 
1133.t ... 

11.COOSI 

30.1&& 38 
111100,41 

1:l5,036.1 :J 

12,475 8 1 

' (10,431.00) 

2 ,1144.01 

4):70.42 

318,02 

5.,.nl .J4 

7S 737 •o 
10.6~a e2 
32,814.$4 

820.62 
655.23 

1, 165.27 
t27;t91.77, 
135,035.12 

•' ~.>' 
i, t 

( ~' '1 ,. 
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~t<i temc_n_t_QJ:!.1.!:U~!\ct of Au_J;l_it_Q.i!.al_ifi~tions {for audit report with modified 
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t.S.~ ~~g_u~:lt~.~n 33 _f.. s·.a-of .the SEDJ (LODR,I (t\l_!.l~ rHl~nen.tJ . l~c.g~~u_!i~ ns?_ 2_Q1.f?) 

Sl . Partlculars Audited f ' igurcs Adjusted F igu res 

T" · :ii .. 1 11li:tt::::-. 

·" ;· .\::·• •>thcr ft:tu1~ci::.:. ite•n1(s• 

1as rcpor_ted _before ,. (;mcli~cd figures i 
adJuStmg for after adJUStmg for 1 

qualifications) I qualifications) 
I ' 

~·===.~-~~~g~t;}jl -. =~)'.fJ,~~~~-, 
•• - --· ---· ---~•2 ,88~-?~ -- ··---·- _,,.!_,!.;!.:_,:_~~-·' ,,I 

fJ9,798 71) (?.'7,4 \h . l4·1 ! 
, - ·· -- - ..• --··--·- I ,- - ---·- -· ll~.8ii (:l!.'lfs) '1 

I ~ -·- . .. >' . C:·. · ···(·~-···- ·: ;-.,;· . , 
1 l ,Ou,_22. :1. ~2 1t>(J,> . • 8 1 

___ --r =--~~ i:Cio;~-22.:~~1~~:=~~-~~~-0~:2.~~:~:~:j 
(18,533.05) (26, 150.48) I 

J_i8:-> ft::: :,,P2EC22.riaL-f.'._by th(: n 1an~en~·n(1_. 1 ---··- _ . .:\li_l_~.----·--· .. ~ N:! 
l\.1d~~LQm.~!!fi<i.2!-i£~,.Jga~..,,~u~i!_9 ~ali(ic~ ~i5'11._:5epi\ratcJy.t~ -. ··--- ___ - --··· . - .. -----·----·-····---- ) 
;: Details of Audi t Quuli ficatio n : I (i) 'l"he Corr.pa:-i~; hHS no: irr.pa1re<1 on<; of 

: .. l <' Er\:\ pitlf~ts n~ req\~ireo bv Ind i;:in 
:'\<;;,;utul Hng ~3 t ::u l~~;.;.: -:-: t I n<i :\~~ "\(, , 

'l1nnairrnt:nt of /'1. :.-; ~.,cls' l t\ough 1here is an 
indicalio:1 ol' i1npah·n1ent. Refere nc~ i~~ 

1 

;nvited to noie 7 <;C the standalone financial 
:·~su ll8 . 

(ii) 'l'hc Cornpany has nor ma.de l_mpai rmcnt 
1 

I 
-nf a.dvnnc:es given ~o cerLGllll paruc:> I 
urnour::;ing to ~~~ .6 ,07~ .08 Lacs as req'~lll'e<I 

l by lnd:an ,:\cco1.1 n1ing Standard (lntl AS 1091 
I 'Ji'inanr.i?.J rnstrUrl1ents'. Heferencc i.s invited 

t o note 8 of the ~1.;.;inda lont~ f'ir1a 11<:i<'>J l re~nlltf>. 

I (i i i; ·r:ie Cornpany has not itnp<:tirt.:d for I 
l equit.Y h1vesunc!1t of Rs l ,543.45 iacs in its 

'.vho!iy o\v:icd subsldi~11-y Pr~R. Dis tillery (P) 
Lld A:-; requ ired b.v lndian !'1ccounting 
S1andard (lnd ,•\S 36) (lrnp<~ir;nen( o!· i\ SSGts' I 
thi)Uj{Cl l[H· s:..1h!-iidi<.l r •,· :1a~. ~) C;:en r<·~ l:rrt:<t,.;,? I 
NHtionat C<nnpa1:} La\v I nln:1:a! l NC L > I , 
rbr Corpor:-,ile l nsolv<~11<;y r~e~oh,P~~on Pro1.:<~_~s.1 
(Cl RP) \.1nc!er lbC prov1s1ons (}f tHt' 
lns olven<:y a nd l.lankruptcy Co<\e, 10 I<> I 
("the Code") by its cr.,<litors . Hd erencc ;, 
h1vi1,cd to note j(j ol the :; landn!o rH~ 

1 fi 1:anc1aJ result$. 
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TILAKNAGAR INDUSTRIES LTD. 

Type of AudH QuaJifiCHLion: r QuaJHled Oo1n1on -

l''r(.; tJ u t: ncy of q ualificu t i.on: ·· 1r·oil1t {1; ·· ··:~i,pca;·~.·)f~ ··t 1~·;;:;r .. ii10Z---·-··· -

For Alldit Qualification (•) where tho 
itnpact is qua ntified by the auditor, 
.l\1un:igt·mcnt's Victvs: 

·--·-· -·----··-· ·-· - -----
R•;_fu!QDSJ:J.QJ:'9i1ll !lll/al(ii) - .. ·1 

In lle:H of uUvances given to certain parties 
arnot:.n\u:g to [~s. 6,074 .08 lacs, 1hc­
Company had rcceivt:d land :rom one of 1hc· 
group concerns of the panic~. 

'!'he land 1·1...·rc ived ha:::: l>c<.~n i·cgi~1 ereC. ir~ l hf· 

na~H:::. of t!te l~oiT1pan~. 'rh<' ndvance~ t)f:lV~· 
not bce:i adjusted pl~nding cer1:i:1u 

I formalities 10 be comp!cced on the pan ni 
:h<: .said parties. ln v1~\\' of ~his, :he 
manngem1.:rl.l belie:vC$ thal no provision is 
c:on~ldc,·c<l necessary iri lhe hooks of I 

I acconn1 s. 

Resoon~c Lo_Po1n: ill)(<J.)iljl! 

An app::<:uuon for liq:.ndauor: under Sc:t ttu·• 
Tl o: Lh<: l asolv!!ncy &. Bankruptcy Code, 
20i6 htn1 b<.:c:n file!<l hy 1he Resolution 
Pro:essi(>J Htl( I ~ l'J bcfon' The Nati'"'a 1 
Con1puny I.Al.''-' Tr1bunal, ~1umh<:i 1:3c:n<: h 
seeking order requir.:ig J'rag Distille!'\ WI 
J.:d., wholly owned si.bsidia0' of the: 
Company 10 be liquidated •on going con<-ern 
bas~s'' in the rnanncr lui<.I 601..,.:n lU~(~\~r 

Scct~OJ~ ;3:~ of th~·= (;.;,d f· dll Oh .(Jtl .LO J 8 . 

t-lo.,vcv~r, '"' ,-c~oluuon pr·vµosol hss :Q:lDCt 
!>een submmc<i by a third parly for approval 
of tile c~eti11ors suh:ec1 w the direc::ons 
/orcleJ'$ to b<: given by The Nauonal 
Comoany Law Tribuo:al. Mumbai tlcnch. In 
view· or this the managemem believes thut 
no n"ovision for the diminu1ton i:i the value 
of ~;,vesu1:t·~uj. ir: P:-ag i)n11t::c·n' (Pj !~ui. J~ 

1 
:-equirct: pen<iu~g 1r.c complcuoo o:' the· 
rcsoludorr. process under che lBC cocle. 

I 

••. , '!: "'"'' ' ' ,;•:.,,1 l'l\01, 
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TILAKNAGAR INDUSTRIES LTD. 

:\·1anagc n1 c n t s estirn::tt i on 
1n1pact of ..i.udit quaiific;.t ion 

011 the Nil for th<' rra~o11~ (!1ven 
below 

-- ·- -- -------------- .. --·-- --- -· - -
If 1nanagcn1ent is u nab le t o es ti n1alc I E.~onsc_Jo f>_qinl (UH.ill 
the i n1p act , reas on s for the i;;an1e: 1 

T'ie Compa1w l1od app:'e<i to the State 
govc:-:UH!""ll ·•Ulho11t1<'" :'or duul f<.:1·f' 
pcm11~"jJ1)r f,,! :11an\.ifi1(·:t;.r.._. o:· 1:;KA !hrou;~l 
molasses as \veil as g:ain at one of its t-;NA I 
Plants P<>nn:ss1of' h<>s beer~ recci,•cd for I 

I on-e:rating 1hc l<:rn1c.1.nacio1~ section for on< 
1 year. ll ·is r xp~ct~d that ;:iermiss ion for 
I opera ting Llu:: di~tilla lion section also \Viii b\: 

I received soon . In view of this the 
manage ment be htvcs 1 hat there is no 
unpairmcn1 in vuluc of ils Ef\:\ P!nnl uod 
J~i~n('<' 1h<· n·covPro.1hl<· :11noun1 of 1hl" EN·\ 
Ptru1t 1s r.ot :"•~qui1·<·d to be c·sHrnalt"<L 

(ii it Au ditors ('onun.ent~ o n lil or (ii) or '!{Z.f;·r 11 (v) dbo\'t' 

li•il above. 

I ·--- -- -
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INDEPENDENT AUDITORS REPORT ON CONSOLIDATED FINANCIAL RESULTS OF 
TILAKN AGAR INDUSTRIES LTD PURSUANT TO THE REG ULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQ UIREMENTS) REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OF TI LAKNAGAR INDUSTRI ES LTD 

I. We have audi ted the accompanying annual consolidated financi a l results ('the Statement') of 
Tilaknagar Industries Ltd ('the Company') for the year ended 3 1 March 20 18, being subm itted by 
the Company pursuant to Regulation 33 of the SEBI (Listi ng obligations and Disclosure 
Requirements) Regulations, 2015. 

2. These consolidated financial results are the responsibility of the Company's management. Our 
responsibility is to express an opinion on these consolidated fi nancial resu lts based on our audit 
of the annual consol idated financial statements which have been prepared in accordance with 
Companies (Indian Accounting Standards) Rules, 2015 , prescribed under Section 133 of the 
Companies Act, 2013 and other account ing principles general ly accepted in India and in 
compliance with Regulation 33 of the Listing regulations. 

3. We conducted our audit in accordance with the aud iting standards general ly accepted in India. 
Those standards require that we plan and perform the audit to obtain reasona bl e assurance about 
whether the financi al results are free of material misstatements . An audit includes examining, on a 
test bas is. evidence supporting the amounts disclosed as financi a l results. An audit a lso includes 
assess ing the accounting principles used and significant estimates made by the management. We 
believe that our audit provides a reasonable basis for our opinion. 

4. These Consolidated financial results include the annual financial results of the fol lowing entities: 

Holding Company : 
1. Ti laknagar Industries Ltd 

Subsidiaries: 
11. Prag Dist il lery (P) Ltd (Subs idiary) 
ii i. Vahni Distilleries Pvt. Ltd 
1v. Kesarval Spring Distillers Pvt. Ltd 
v. Punjab Expo Breweries Pvt. Ltd 
vi. Mykingdom Ventures Pvt. Ltd 
vii . Studd Projects P Ltd 
v iii .Srirarnpur Grains Pvt. Ltd 
ix . Shivprabha Sugars Ltd 

Associate: 
x. Mason & Summers Market ing services Pvt. Ltd 
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Basis for Qualified Opinion 

5. The Company has not impaired one of the ENA plants as required by Indian Accounting 
Standard (Ind AS '36) 'Impairment of Assets ' though there is an indication of impairment. 
Reference is mvited to note 8 of the financial results. 

6. The Company has not impaired advances given to certain part ies amounting to Rs 6,074.08 
lakhs as required by Indian Accounting Standard (Ind AS 109) 'Financial Instruments' . 
Reference is invited to note 9 of the fi nancial results. 

7. The Company has not impaired Goodwill of Rs 1175.25 lakhs relat ing to its wholly owned 
subsidiary Prag distillery Pvt Ltd as requi red by Indian Accounting Standard (Ind AS 36) 
' Impai rment of Assets' though there is an indication of impairment as explained in note 11 of 
the financial results 

Qualified Opinion 

8 . In our opinion and to the best o f our information and accord ing to the explanations g iven 
to us. except for the possible effect of the matter described in paragraph 5, 6 and 7 above, 
these financial results: 

1. are presented in accordance with the requirements of Regu lation 33 of the SEBI (L isting 
Obligations and Disclosure Requ irements) Regulations, 2015 in this regard; and 

ii. give a true and fair view of the consolidated net loss (including other comprehens ive income) 
and other financial information for the year ended 31 March, 20 18. 

Material uncertainty related to Going Concern 

9(a) We draw attention to note 10 in the financi al resu lts that the Company has incurred net loss 
during the year and due to accumulated losses the net-worth has eroded. Further the current 
liabilities have exceeded the total assets. These events indicate that a material uncertainty 
exist that may cast significant doubt on the Company's ability to continue as a going concern . 
Our opi nion is not modi fied in respect of th is matter. 

(b) One of the subsidiary of the Group namely Prag Di stillery Pvt. Ltd has been referred by the 
Creditors to National Company Law Tribunal (''NCLT'') for Corporate Insolvency 
Resolution Proct:ss(CIRP) under the provisions of the Insolvency and 11ankruptcy Co<.le. 2016 
(·'the Code"). Further. the Company has incurred a net loss during the year ended 31 March 
2018 and as of that date the Company's business has reduced significantly. 
These events as set fo11h in note 11 indicate that a material uncertainty exist that may cast 
significant doubt on the Company's abil ity to continue as a going concern. Our opinion is not 
modified in respect of this matter. 
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Emphasis of matter 

10. We draw attention to note 12 in the financial results that the Company has defaulted in 
repayment of princ ipal dues and interest payable to banks and financial insti tutions. The 
Company has provided interest liability based on the last ava ilable sanction letter on the 
principal outstanding and is actively in discussions with the lenders for debt restructuring /one 
t ime sett lement. Pending the final outcome of the settlement with the lenders, no further 
adjustments have been made in the financial results in respect of the principal amount of 
loans and interest provided thereon. 
Our opinion is not modified in respect of th is matter. 

Other matters 

11. We did not audit the financial statements I information of 7 subsidiaries inc luded in the 
consolidated financi al results whose financial statements refl ect total assets o f Rs 2 I 434.56 lakhs 
as at 31 March 20 I 8, total revenue of Rs 93964.03 lakhs and total comprehensive income/ (Joss) 
of Rs (803.62) lakhs for the year ended on that date as considered in the Consolidated Ind AS 
Financia l results. These Financial statements have been audited by other auditors whose reports 
have been fu rnished to us by the Management, and our opinion on the Consolidated Ind AS 
fi nancial statements insofar as it re lates to the a mounts and d isclosures included in respect of 
these subsidiaries and our report in te rms of section 143 (3) of the Act insofar as it relates to the 
aforesaid subs idiaries is based solely on the reports of such a udito rs . 
Our opinion on the consolidated Ind As financ ial statements is not modifi ed in respect of the 
above matter with respect to our rel iance on the work done and the re ports of other auditors. 

12. We did not audit the Financial statements /information of one subsid iary name ly Prag Distillery 
Pvt Ltd whose financial statements I information refl ect total assets of Rs 13 175 .88 lakhs, as at 
31 March 20 18, total revenue of Rs 1733.45 lakhs and total compre hens ive income/ (Joss) of Rs 
(608. 79) lakhs for the year ended on that date as considered in the consoli dated fin ancial results. 
The consolidated fi nancial results a lso include Groups share of net profit I loss of Rs Nil for the 
year ended 3 1 March, 20 I 8 in respect of one associate whose fin ancia l statements have not been 
audited by us. These Financial statements I info rmation are unaudited and furnished to us by the 
management and our opinion on the Consolidated Financial Statements in so far as it relates to 
the amount and disclosures included in respect of this subsidiary and assoc iates our report in 
terms of section 143 (3) of the Act in so far as it relates to the aforesaid subsidiary and associates 
is based solely on such unaudited financial statements I information. In our opinion and 
according to the information and explanation given to us by the management these fi nancial 
results/information are not material to the Group. 
Our opinion is not modified in respect of the above matter. 
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3.The_ consolidated ti~ancial statements of the Company for the year ended 31 March. 2017 were 
aud~ted b} another firm of Chartered Accountants. which issued an modified opinion vide their 
audit report dated 29 May. 2017 in respect of paragraph 5 and 6 above. 

For M M Parikh & Co 
Chartered Accountants 
Firm Registration No. I 07557W 

~~2 
Kishore Parikh 
Partner 
Membership No. 0311 IO 

Place : Mumbai 
Date : 141

" June. 20 18 
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TILAKNAGAR INDUSTRIES L TD. (CIN: L 1S420PN 1933PLC133303) 
Corpo~tc O!flcc : Jrd Floor,lndusu1al ASsuranc-e 0ulld!ng, Church911t.e. Mumbai, Mi'.lharashu~ · 400 020 

Rc-gd .Offlcc ~ P.O. TU3kntg:)r , Tl'll Shrir.\mpur, O (SL Ahml?dna93r, Matt &r3Sh tra • 413 720 

Cm all· inve$tor@tilind.com; \Vobslto: ........ w .ti lind com; Phone: • 91 22 2.2"$3, 716118; Fax: .. g 122 2 204690·\ 

Statement of ConsoUd.ated Audited f inancial Results f« the Quartet and Year ended M arch 31, 2018 
Particulars Qua nor onde<I 

3 1.03.2013 31.12.2017 31.0 3.2017 

Aud ited Un~vdltCd Au dl1ed 

Revenue from OPCr..'ltiOn$ 70,8$2.58 21,694.45 J6,496.37 

Other lncomt> 2,916.73 243.30 220.47 

TOl3 1 lhCQmC {I+ II) 73.769.31 21.937.75 :!6,7 16.84 

Expenses 
(a) Cos.I~ rro:erials ~ 17,512.20 4,497.47 9.90239 

(b) P..-~01SlCX:lt.•1n~ . 
(C) Cnar.ges in in~ot finis.bed gooas. S-;Cd<·tn·tr;)6e ~ .... ¢.1t1-SX«.;re$& (588.39) (137 89) 1.7~5 70 

(O) Ei«>$e OJ.y -".$<;2Z5 10,3 13.41 2 1,447.41 

(•) Empb}<:e benefits CxPeOSI? 4-52.01 538 51 890$3 

(Q r l«loce cov.!: 3,&57 53 3 ,9 14 88 5,'16569 

(g) Doixcd3!.IOO ~ 3mortiza':ion expeosc 914.03 93928 920.27 

(h) Ol!le1 expenses- 13.00520 3.S33.03 7,811.25 

T0\31 c_xpen$CS 80. 114 .88 23,598.68 48.184.$4 

Profitl(l oss} bt>fore exceptional items and tax (Ill-IV> (6,34-5.5 7} (1,660 .93} l11,467.80) 

Exoeptio.""UI it.:-ms . 
P tofitl(LO$S) before lax (V·YI} (6,345.-57} (1,660.93) (11,46 7.80) 

TaxExl>enst> 
(al CISl'ent tax f17 LS-') {7.55 58) 
(b) Oe$er<edux (3.51) (53 12) 

Tot:.1 T~x 1;.xpen:s~ (171.54) (3.57) (808.70) 
Profitl(Loiss) for the period before Share of Profitftloss) of as:soc-iatc (VII.VIII) (6.174.03} (1.657.36) (10,659.10) 

Share o~ PtoOtl(Los.s) of as.sociste 
Ptofitl{t..o$$) r0r :tie period (IX+Xl (6,174.0l) (1,6 57.36) (10.65,.10) 
Other Comprehensive lncomel(loss) 

(a) l:ems tha t \\'.If~ be r~ lo Profit .S l0$5 
(i) Rc~cme"\t oain !(loss) in res....,.,... ~the defined benefu pi.ans 36.5< ( 18.21) (17 34) 

(Ii) De'.euoo tax on retne;)SUI'~ Q3ln l(IOSS) ~ re$J)C(:t 06~ncd bcoo.'il pl<U~ . 
(b) lt~-ns thal \\\II be fcda:ssi5ed lo Profit & LCGS . 

Total Other Comprehensive lncomel(Loss) ror lhC poriOd I(•) +(b)] 36.5< 118.21) t17.34) 
Tof.;)I Comprehensive lncomel(lossl for the """riod (Xl+XilJ (6.137.49) (1.675.58 (10,676.44) 

Profltlloss for the period a t:IJ1bul8blc lo 

{~) CM~ ot VIC COnwciny (6. 174.00.) (1.657.36) (10,659 10) 

(b) Nca.COO-~ Interests 

OlhcrCompr~hi.?nsive lncoml)J(loss) for the period attributable to 
ta) Owne.-s of the Company 36.5< (18.2'1 (ti l<!) 

{b) Noo-Conlr~ lnl~esb; 

Tot;)I c omprch.41n$iVO lncomel{Loss) for the period attributable io 

fa\ ~°'thel~V 16. 137.•9) ( 1,675.58 f l0.676 44) 
1h\ Ncn<:oo:tollJY.> ln:e-~ 

Pald·up cquitv s~fO caP't31 (Faco valuq 01 Rs fOI· per Share) 1t.4756f 12.47561 12.t11S61 

Rgt;(ltve$ oxcludi- Rtv<iluation RO$Cl'Vt!'S as~ balance shtet of prc-vious ~ccou.nhnn vo.-:ir 

E.amlngs Pc-r Equity S""-ro of Rs 101· a.Kh (noS annu.a.lltc>d) 

(a> Basic O'l~ l (495) (l 33) :~31) 

M <lw.<<HRS) (4 9S) (133) !&3 1 

(Rs.. in lacsl 

Yo::'lrcndod 

3 1.03.2018 :u .oJ.2011 

Audltod Audltod 
129,500.87 114,330.29 

3.327.69 401.39 
132,828.56 114.731.68 

29.181.86 33,4 59.63 . 
(749.28) 1,066.39 

71,3$4. 16 62,827.-11 

2.201.28 2.828.05 
15.193.% 15,724.34 

3,731. 13 3,$14.19 

2 7, 170.0 1 23.797.62 
148.113,·11 143,518.03 

(15,2fl4.5S) (28.786.35) 

(15.21l4.SSl (28,i86.35) 

(17 1.54) (755.58) . 1.72.57) 

(171.54) {828.15) 

(15,113.01 (27.9'18.20) 

(15.113.01) (27,958.20) 

118.'iO {00.38) 

. 

. 
118.10) (69.38) 

(15,13 1.11 (28.027.58 

(15.113.01 127.9.se.20. 

(18.10) (69.38) 

(15.131.1 1) (28.027.58) 

12.<i75.6t 12,47561 

<'.SP9.S3) ( 10.'131 60) 

(12 11) 12219) 
112 11 (22 191 
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2 
Notes: 

1 The abovo Results have been reviewed by 1he Audrt Committee and 81)proved by the Soard of Direc10<s at as adpumed Mooting held on June 14. 2018. 

2 The above Results have been audited by the Statutory Auditors of the Company and the figures for the quarter ended March 31, 2018 and Ma<ch 31, 
2017 are the balancing figures be1ween the audited figures 1n respect of the full financial year and the published year to date figures (unaudited) upto 
the third quarter of the relevan1 financial year. Also the figures upto the end or third quarter had only been reviewed and not subject to audit. 

3 The Audited Consolidated Financial Results have been prepared by the Company in accordance wilh INO·AS 110: Consolidated Financial Statements 
and IND-AS 28: Accounting for lnvesiments in Associate in Consoli<:lated Financial Statements prescribed under Section 133 of the Companies Act, 2013 
and other recognized accounting practices and polie1cs 

4 The Company has adopted fndian Accounting Standards ("IND-AS") with effect from April 01 . 2017 with a transllion dale or April 01 . 2016. The financial 
results for the quarter and year ended March 31. 2018 have been prepared m accordance with recognition and measurement pnnciples laid down in 
accordance witl'l the Companies (Indian Accounting Slandards) Rules. 2015 (IND-AS] pce=ibed under Section 133 of the Companies Act, 2013 read 
with relevant rules ISSUed thereunder and o!her accounbng principles generally aa:epted in India. Accordingly, the Impact of transition has been provided 
in the opening equity as on Apnl 01, 2016 and figures for the ce><responding quarter and year ended March 31, 2017 have been fl'Cpared to comply wil/l 
IND·AS 

5 The Company IS predominantly engaged in the business of manufacture and sale of Indian Made Foreign Liquor (IMFL) and its related products wtuch 
conslltute a smgle business segment as per IND·AS 108 Operating Segments. Accordrngly. 01sclosure 1n acoordance with the provisions of C<roular 
1$$Ued by the SEBI on July 05. 2016 is not applicable 

6 The Company has ente<ed into arrangements with certain d1sblleries and bottling units (Tie up unrts) tor manufacture and maf1<efing of its own brands 
The Tie up units have necessary hcense and regulatory permits to manufacture alcohol. Under the previous GAAP the Company had recognised net 
surplus (total revenue over total expenses) from the operation through these Tie up untts under Revenue from operations. However. under Ind AS 16, U>e 
Company has aggrega1ed the below mentioned amounts in its Statement of Profit and Loss with respect to these Tie up unrts Consequent to H1ese 
changes. there is no impac1 on the total profit. 

- (Rs in lacs) 
Particulars Ycaronded Year ended 

31.03.2018 31.03.2017 
Audited Audited 

Revenue from operabons 57,838.72 10.385 3-0 
Other Income 299 
Total Income (I+ II) 57,841.71 10,385.30 

Cost of matenals consumed /Changes m inventories of 13,001.51 2.694.79 



Excise Duty 33,376.46 6,603.96 
Finance costs 014 . 
Other expenses 2.252.79 553.36 
Total expenses 48,630.90 9,852.11 
Profit/(Loss) 9,210.81 533.19 

7 Reconc1hat1on of Consolidated Equity and Net Profit as reported under previous Gene<ally Accepted Accounting Pnnciptes ('GAAP/ and as per IND-AS 1s 
given as Annexure ·A 

8 The Company had applied to the State government authorities for dual feed pem11ssion for manufacture o f ENA through molasses as well as grain at 
one of its ENA Plants. Permission has been received for operating lhe fermentation section for one year. It is expected that permission for operating 
the distillation section also ""II be received soon In view of !his the management believes lhat there is no impairment in value o f its ENA Plant and 
hence Ille recoverable amount of the ENA Plant is not required to be estimated. 

9 In lieu ol advances given to cena1n parties amounting 10 Rs. 6,074.08 tacs. I.he Company had receM!d land from one of the group concerns of the 

parties The land received has been registered in Ille name of the Company The advances have not been adjusted pending certain formalities lo be 

completed on the part of the said parties. In view of this. the management believes that no provision is considered necessary in the books of accounts. 
10 Tile Company's net worth has erode<l, hOwever, there is an improvement in operational performance of the liquor business in terms of higher sales, 

market share and margins In the southern states. The Company is also in active discussion with the tenders on debt restructuring. Hence. the aooounts 
are prepared on going concern basis 

11 An applica11on for liquidation under Section 33 of the "'solvency & Bankruptcy Code. 2016 has been filed by the Resolution Profess1ona~RP) before 
The National Company Law Tnbunal. Mumba Bench seel<ing order requinng Prag D'svnery (P) ltd wholly owned subStdiary of the Company to be 
liquidated · on going concern basis· in the manner latd clown under Secbon 33 of the Code on 06 04.2018. However a resolubon prQP0$31 has su10e 
been submitted by a third party for approval of the eteditors subject to the directions /orders to be given by The Nabonal Company Law Tribunal, 

Mumbai Bench. In view of this the management believes that GOOdwill relating to Prag Distillery (P) Ltd. ts not impaired and the accounts are prepared 
on going concern basis pending the completion of U•e resolution process under U1e IBC code. 

'12 The Company has defaulted in repayment of pn~pal dues of loans as well as interest payable to banks and fina-ncial institutions except for making 
certain on aocount payments to banks and Edctwc1ss Asset Reconstruction Company Limited The Company 1s in active discussion with the all the 
lenders for debt restructunng I one time sett1ement However interest has been provided in books of aocounts on the pnnapal outstanding at original 
contracted rates 

13 The Standalone and Consolidated unaudited f1nanoa. results of the Company for the quarter & Year ended March 31, 2018 are available on the 
Company's website (WWW trhnd .com) and on lhe webSrte of BSE (www bsemdia com) and NSE (www nseind1a.com) 

14 The previous period figures have been regrouped and reclassified wherever necessary. 
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ANNEXURE ·A 

Reconciliation of Consolidated Equity and Net Profit as reported under previous Generally Accepted Accounting Principles ('GMP') and as 

per IND·AS 
(Rs. In locs) 

Consolidated 

Particulars Note Net Profit Roconciliation Equity Reconcilation 
no. Equity Non· Total Equity 

attributable to Controlling 
Owners Interest • 

For the quarter For the year As at As at As at 
ended 31.03.2017 ended 31.03.2017 Year Year Year 

ended ended ended 
- - - - - "\ -t . 31.0' .2017 31 n• ·~ 1 · 

Net ProfiU(Loss) I Total Equity as reported under Previous GAAP (10,368.36) (27,686.91) (2,303.52) - (2,303.52) 

Actuarial gain/(loss) in rcs~cl of defined benefit plans (a) 17 35 69.38 - . 
reclassified to Other Comorchensive Income 
Amortization of Prooesslng Fees (b) (28 03) (83 27) 6971 - 69 71 

Exchange fluctuation on financ1:11 Habilities (c) (4 17) (095) - . 
Deferred Tax AsseU(Ll~bility) due lo financial liabilities (19 45) - -
m(lasured at amortized cost 

Recognition of Deferred Tax Asset (c) 72.57 72.57 4.29968 - 4,299 68 

ESOP Measured at Fair Value (d) (330.36) (330.36) - . 
Expected Credi! Loss 1.36 1 36 (21 .87) - (21 87) 

Not ProfiU(loss) I Total Equity as per Ind-AS - (10,659.09) (27,958.19) 2,044.01 - - 2,044.01 

Other Comprehensive lncomc(net of tax) (17.35) (69.38) 

Total Comprehensive tncomo/ Total Equity as per INO·AS (10,676.44) (28,027.58) 2,044.01 . 2,044.01 



• 
15 Conso1 dated AUC•ttO State:nent ot Assett> and Uab1Utlo5 as atiMarch 31. 2018 

fFb, In ll1ct) 
PanlCUli'H$ As at Year eniu&e1 

31.03.2018 31.03.2.017 
{Audited) ~Aud ii Id) 

A ASSETS 
N'ON-CURRt!NT ASSETS 
('1) Propeny Pinnt &l'IO EQu.pnenl S.S.96359 SOSi'2.t. 08 
{t1 C<1;1.a '.\'otll ..... Progress 11.ll• S9 l2.,412 SS 

~ ""~ P'QQWff 
(OJ Good•/\• 2.328 2, ?.32G2S 
(t) O~h1::1 inCa.1"9 l>f A:.M:1:; t.58~7 Gt>7 7' 
(Q hl'\:lf!¢t31 A&VflS 

(i) 111 ... est"'ltnU 3 71 l17 

" Loe .. . .. ,., 
'""" Ot"'eff~ ~A$s& ·o .. i$02 

{01 lno::>.,,c T&• AtU1t 1.-.i l79 31 a&, 9~ 
.;n) Oetertt<: Tax Atf •• 1$ (net,1 

") O!het NOn•Cv11tn1 Asse~ 7,621.70 1.43$ 43 
Tot.al Hon-Curt•nt A~otf 77,893.40 &'8,9)..4.64 

CVR.RENT ASSlilS 
ti. trt.eno.,o.,., 7,997 9t 3.661 20 
lbl Fin3r.~a1 As1t~• 

~·; .l\\t@Jllll'lel'IUI 

(11) TtSd¢ ROCfN.&l>le 17,314 2$ t 4.9G$ eo 
(ni) Cash""" Ci$h '-<:,Ji•1a._4ne& e.ea3 &l <117 7) 

'"') a.a. .. ~w-.e·Rtan(jii)~ 1~924 11339 
('f) l..oant .,. . .. 
l•'•) 01.hcr F1n11'1ClalA»el~ 10.oo:i.ao ll.000.:.7 

IC) income TaxA1~:11 (net) ' 
1<11 01.her Cu"P.1\1 At sets 8,157.82 ~J),6$6 :)6 

Tottl C:urr•nt Assets 50,3,0AS &&~100."I 
TOTAL ASSETS 128.203.IS tlS.OlS.11 

B EQUITY ANO LIABILITIES 

l!OUITY • 
(II) €qu11Y Share Cu.::m1i l~.4'1!i61 12,47$8 1 
(Cl Oli'ler E<:.i•ly 

(I Equil'/ •l'.r ~:tb¢ 10 O"""W'• 01 !tr Corr:·¥'1f (2.S 479 ~) (10.C31 to) 
I f<tcn.Co'°''• :rtl9:"*'es:s 

Total Equity (13,00J.9-Zl 2,0U.01 
L.IABILl'l'IES 

NON·CURRENT LtABILJllES 
(JJ F1n.:inca1< Liab •10' 

(I) 8«ro¥>·'1\j,$ ,~ •2 
(li) Qittie,-F~U~ 10.ewoe 4,Q79.C2 

l:il Pt'C'.'..$101"15 JHIS.:t ,,,9~ 

(c) Oc!crrec' Ta.( llbbllil!es (neli 

(<I) 01het Non·Cv11on1 Liabilit/t$ 

Total Na11.Currtnt Ll.abllirio.s 11,137.23 512!1t.3A 

CURRENT LIA8 .. 1llES 
(11 F~ l-<i:. '-.ff 

{1) eorrcv.1-,g1 77,0l<t 96 75,737 ,~ 

(II) rra:e Payt'+ble.s 16/J-OQ.~$ t-0.$1)9 92 
(iii) O;hu1 Fin1nc1a1 V.3bilitf.16 3·'.328 32 J2 81.C $4 

(bi P~1s1cns 2.09ga9 &2912 

\C: lncctT'e Tu l•& -.es (r-~~ .., ,, S>H) 

to; 0tr¥ Cutt~ t. t:. ·es 4$1)7f 1.t$-$-27 

Total Curront Uablllt1e1 130,070.$4 127,691.77 

TOTAL EQUITY AND 1.IABILITIES t 28,20J.8& 13S,03S.1Z 

Ptact· Mumb.ai Ch01itm<1I'· & 1';1;)na&ma Oir~ctor 

~to June "H • .2011 
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TILAKNAGAR INDUSTRIES LTD. 

Statement oi:i_.1-rj~pag!_ gf.f.1,uQ_i_t_Q],!alifi_£JltiQJl§_{LQr audi t .report with modifie_g 

opini<> !'LE}.> p_mj_t_t;_~g .l\ !o ngv,ri_r)l _~!!P.1!!1L&~!.9_i_te d Fj_naµe ia.l Results_Konsolida te c1} 

l. 

'",)•,) ··,( ,.·n, 
_ ._1_}2/>?S .. 5~- _ . _ .. __ l}J,§2!l._S~'--

J ! '.\1~1 Pro!H/(LO:l>:;1 

_ _)___ . --··-----· .. 
.1 I t:>·11· ·1•""n~ l'c··· t..~]'l- • .·,,-,. 11•' '1'' I . l I !: .. <: • • • I ('>.. ·' ' • • ~ • ' • I '\ •• 

' 
~ · I To1 !! l\~i.:e1 =' 

: I.~ 8. l i 3 . l ! l,55 ,362.44 - ... ,- .... ------- _ .. , , __ ----· -·-... -----·---·~ ....... _ 
·- _____ : ________ il :>, i_ 13.02i+---··-· .i~~,]~2~}5i_, 

l .. ______ -··· _Jl.LL.UJ~··. _ __.!!?~Y~L. 
I ' 

• . ?.8.~()J..§~ .. . 

-.. "' - ·- .. ; ... ··-··-·-··- ] ,~2~~!?:.Q.3 . ~~-i.-- -·····- - 1.f~,2Q~l~f:._, 
: r..;( .. \Vr· 1·~L 1 I ' , ____ I ___ _;p.oq3 .<;)~J. __ __ _r20,2s:i.~o;L 

.S '! AL) oth('; i '.a.11 .. i. ~. llt'n. 1 ~;i : j' 
_j :a~-(*::~ dPl~~l>1>r:att ·~' ·11,: :I.~"~'!t!.l::,::_si_:!~ ... -._! ··-···-... ... _ ....... ~ ,---·- --.·- ·--··----f'i.i.l_.1 

IL A'!.'!tt_.~'Jl.if'.c"')~io!) {c\tSQ)~~<!,t~ q,1}_;1_\\[i~~ti,?J.~~~£P\\,f,!\~C.l¥)i ___ -- -· ··- ·-· .. . -·· --·- ·---···-··----.! 
:t. Details of Audit Qualific•lion: fil Tbe Compa ny has no1 impaired one of ! 

'1·::· ~::-Ji\ p Ian 1 s as reouirtd bv J ndian I 
;'·.ccoun~i:ul, S1 a ndarC · tlnd ~.S 36j ! 
bnpu::·rncl:.~ of ,·'\ss~\:-> though there t.s u~1 I 

i1~dication { )f impairn1e11t. l~eferencc.: is I 
! invi ted to nole 8 of the consoli<laLed 
r · , 1 1onnc1a, rf'sH.t t. . j 

l ii:1 Tl·u~ Con1pan.) ha~ not macle hnp~lirrnent I 
rJ i' R<.~'Janccs given to cerla~n pa.rttes I 
~rr1oun1 jng 10 Rs.6.076.08 L<tcs <iS required 
I;\· ; 1'.d1a:1 ,0-.cc;ount<ng Standard (Ind AS 109) I 
·F:1:;1nciai I ·1si. ~·u rnc;1~t:-; '. r~efcrence is invited I 
!.l ). HGT.e ~) Of the consohdnled flnanctal !I 

· r<~su lt.s . 

'. (iii.1 'ft:e (~otTtpany has r~ot i1npaire<i Ciood .. viH I 
! 0!' t~$. 1, 1 iS.25 lacs re lacing to its \1:holly 
: u-. .. •ne<i sul ,si<l ia ry Pra.g dis1·i llery PvL Ltd as I 

req1..ired bv (nclian 1\ccounting Standnrd (lnd 1 
.. -...~ 36j ·Jrnpairinen( of 1\ssets' though there::~ 

·s ~ 111 j1 1(~j :: ;.i rion o f in:pairrncn l as t:xplainect: 

-- · ~- ·-· ____ ,;_n:1 1~~)l<~J_I ~>:· ~~c fi~!~~:_i9l rcsu!~-· - - ··· i 

•• • ' · ·" ··· ·• , ;1: ,,,~ r n1n 
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TILP.KNAGAR INDUSTRIES LTD. 

Tyµc of 1\uclit Qualification: --~:hi11t1<·<i c)innK .. ;~-·-

Frcqu<.·1\L•y of q\1alifjc~'lio11 · 1 p;):nl 1E -·.-;\pp~·<lrt~1·g· th11:(1 tlfr.l' 

For Anrlh 

in1pact ls 

.... _ ···-· 
Quu1ificatior\(S) \vhcrc the 
quantified by Lhe aud itor, 

' 

: 

1-·· ----- ~-- .•• ---·-·· I l~csoorc<.•'.lrLlWD.Lill@l[i i} - -1 
I 
I lr: Hc·..J ol adva1~ces g_iv<·r'. 10 rerrain partits 
du~nur::;;\_K 1< f~s. r,_011 08 IAC"5\, l~r 

Con1~")n~· t'.. rl ··c<:t:?'-'t:d i<1rc~ f •J:"':l one (")!. -::~t 

group concern~ of the parnes. I 
I 

The lai:d rer.~1ved hns been regi~tered in 1 h. c , 
name of th~ Co1:-ipany. 'J'be advances have 
i:ol beer: ddjusted µ<;nding certain 
ior:na::1 ~cs to be crnr. ;;JCtt"d )n ::1e par uf 

I lh"-~ said put ties. in vH,.'-'' of tl:is, thr 
:nanagcmcnl :)ehcvC's that no provb;jon i!) 
r•o1:si<l.i•1'<'d lh'•'l·:-;sary 111 lhC' ~H>oks o:· I 
at:coun1s. 

Resoon.'!.e 10 Point il.!liflltii.Jl 

i\n a pplication for ti<1wiclaL1on under &:cunn 
33 of ~ii<' Insolvency &. Uankruptcy Code. 
2016 has lww filed by thc Resolu tion 
Profe"ionr.t1HI') bc:fore Tile N~tionnl 
t:omp:ct:1} 1.;i\\ T~·ibunal. Ytu1;;bai J~enl"h 

~~ki1:g ~rdt·1 :cGu:;1n.~ Pr· K Dis,!!!crv tJ>, 
U<l.. wholiy owned subsidiary ol the 
Con1p$1tty to be hqutduted "on ~uing conct:rn 
bt.'isis),O in the rnH.nncr !~l id ~dov..'n u nd<·r 
Section 33 of !ht: Code on 0(>.0~ .20 \8. 

ilo .. ve·..>er. a 1esoh~tion proposal has s:1:i.:r 
I ueen subr"lllt<"I b< a 1h:rd par.~· ro" appro"·'· 

of ::--i<: credhors subject U> t'.'le direc£iOr1!\ 

I 
/ order$ l o be f.!l\'cn by The ~;.'ltlon;d 
Company J,.Q\\' ·rribunal, Mt1mbai Bench. In 
v:e\v of th is the manag.c:rnen\ believes thaL 

I 
Goodwill relating Lo Prag Distillery {P) Ltd. I• I 
llOt impO.i1"ed Jnri :he :ux:<•Unl~ are prepared 
nn goir.g C<>ncc"n bast~ pend:ng 1t:r 
c:mn;ileuon o f the rc8olution process under I 

I the me cod~. 

, ____ --
---- _J 

. ' ... , ..... 
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TILAKNAGAR INDUSTRIES LTD. 

For Audil Qt~alifi<·ation(::.) w1;erc the in1Pa~l is-;;o t~iua;;tiflcd bY the QlldiC.Or;-

(il l'vlanagemcnt's cst1r11ntion on the -~·ro;-·thl· -;~·;1Sc~1s·-·~1~n :H 1)Gr::t --2(c~l(iii 

'l ii I 

impact of audit qualificaUon: hclo>1v 

. - _ 1 __ -·· - .... .. - -·-----
If rnclna ge1nun t is un:,hle to cstirnate 1 llC:;JlCl_IJ~lQ__PQintjlJllill 
the itnpact, rct•sons for t h« satne: 

, Th<· Con1pan~ had t-tppheci to tl:c.· Sta:• 
govcrnmem "\Uthorities for dual recd 

1 
pcrrn jssion [or n1t1nufacn1rc of f~Nf\ through 

i c1ol(-\sses a~ \VC'ff a::, grnin at one of its F:NA 
• Plants. Per1nission has bef'n r~:ct:1ved fo1 / 
i operating the fc:r£ncn1at\0 11 ficcuon for o::1e 

year. It i~ expected th~u permtssion for 
oper-.tting the cJh;tillation !'ICCtion also tvill b(• I 

I l"C"Cl'lVPd SOOD, l 1: vtt~v; oi th is lht' ' 

11u.tn:i:1g("'Jnen1 t,c .. t·vc~ :n:-d lht'rt· is no 

1 in1pnir1nt·nt in vAlue of ils l·;NA Plant and I 
I henc~ lhe recOV<:!rf-lbl(~ urnount or the F;f\,.\ I 

Plant is not required to be estimated 

I 
I 

(iii Auditors· Con1n1cnt1:> ou (i) or (ii, · Or fi~ef<::Til (ti) ubov;!­
(iiil above: 

I - --- -- I 
I 
I 

' 

I 
L ----- ... ·-- --- - - ----··-- . 

~ ....... . . 1 .· tt1 11, ·1·: .1 1o1~1 , 11 \-,-.,.1..1,. 1t11 !;ng..3 ~f<l('){·.('~tUfCJ J,l;!~:!!C, !'-·ft:• 11b•t l· .'..fUOO?O . 
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