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Auditor’s Report on the Standalone Financial Results of Parabolic Drugs

Limited pursuant to the Requlation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations,2015

Independent Auditors’ Report to the Board of Directors of ;
Parabolic Drugs Limited ﬁ

We have audited the accompanying Statement of Standalone Financial
Results of Parabolic Drugs Limited (‘the company”) for the quarter and year
ended 31t March, 2017, attached herewith, being submitted by the Company
w M pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations

and Disclosure Requirements) Regulations,2015, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. Attention is drawn to the fact
that the results regarding the amounts for the quarter ended 315t March, 2017
as reported in these standalone financial statements are the balancing
amounts between audited amounts in respect of full financial year and the
E published year to date amounts upto the end of the third quarter of the
| financial year. Also, the amounts upto the end of the third quarter had only
been reviewed and not subjected to audit. These standalone financial results
i have been prepared on the basis of standalone financial statements and
i reviewed quarterly financial results up to the end of the third quarter, which
! are the responsibility of the Company's management. Our responsibility is to
express an opinion on these standalone financial results based on our review
= of the annual financial results for the nine months ended 31st December,2016
which are prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard(AS) 25, Interim Financial
| reporting, issued pursuant to the Companies (Accounting Standards: )
l & Rules,2006 read with Rule 7 of the Companies (Accounts) Rules,2014 in
| respect of section 133 of the Companies Act, 2013 and other accounting
‘ principles generally accepted in India; and our audit of standalone financial
statements as at and for the year ended 315t March,2017.

We conducted our audit in accordance with the auditing standards :
generally accepted in India. Those Standards®require that we plan and 1
perform the audit to obtain reasonable assurance about whether the financial
| statements are free from material misstatement(s) . An audit includes
. examining , on a test basis, evidence supporting the amounts disclosed as -
standalone financial results. An audit also includes assessing the accounting
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principles used and significant estimates by the management. We believe that
our audit provides a reasonable basis of our opinion.

Opinion

In our opinion and to the best of our information and subject to Annexure —
A, and according to the explanations given to us, the standalone financial
results:

(i) are presented in accordance with the requirements of Regulation 33 of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015
in this regard; and

(i) gives a true and fair view of the net Loss and other financial
information for the year ended 31t March, 2017.

Chandigarh; ) FOR S.K. BANSAL & CO.,,
Dated:29% May 2017 CHARTERED ACCOUNTANTS
f <002 \ "\‘J\
( 17, Chaytued Q .K.Barnsal) —
4 Partner
\ J>Membership No: 013147

¥ M/s. S.K. Bansal & Co.
=" . Chartered Accountants

o ' i [FRN No0.002222N]

- Address: Kothi No. 3193, Sector 28 — D,
Chandigarh-160002
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Annexure A
Notes to the ndalone financial
Parabolic Drugs Limited for the Quarter /vear ended 315t

March 2017

1. Debit or Credit Balances (including sundry parties) on
whatever account are subject to confirmation and
reconciliation. '

2. Figures of the previous year/Quarter/twelve month’s period
have been rearranged/regrouped wherever considered
necessary.

(\ 3. Other operating income for the year ended 31 March 2017
includes Rs.3.72 crores which is subject to reconciliation and
confirmation.

4, Gross Sales for the lyear ended 31t March 2017 includes stock
transfer of Rs.34.14 crores made during the year on
consignment basis and treated as sale,

5. As stated in Note 6 no provision for interest amounting to

Rs.29.75 crores for the quarter ended 31t March 2017 and

Rs.113.76 crores for the year ended 31t March 2017 has |

been made on loans account already classified as NPA.

Further interest amounting to Rs.84.01 crores provided for up

to the 9 months ended 315t Dec 2016 has been reversed by

- the company during this quarter on the belief that such
interest would be waived at the time of final settlement.

Chandigarh; FOR S.K. BANSAL & CO., ‘
Dated: 29t May 2017 CHARTERED ACCOUNTANTS .
—

\ (s.k.;‘:kﬁ(
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Independent Auditors’ Report to the Board of Directors of
Parabolic Drugs Limited

We have audited Consolidated Financial Results of Parabolic
Drugs Limited (“the company”) and its subsidiaries (the company and its
subsidiaries together referred to as “the group”) for the quarter and year
ended 31t March, 2017, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015.
These consolidated financial results, which are the responsibility of the
Company's management has been prepared in accordance with
recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 read with Rule 7 of the Companies
(Accounts) Rules,2014 in respect of section 133 of the Companies
Act,2013 and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on these consolidated financial
results based on our audit.

We conducted our audit in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts
disclosed as standalone financial results. An audit also includes assessing
the accounting principles used and significant estimates by the
management. We believe that our audit provides a reasonable basis of our
opinion.

Opinion
In our opinion and to the best of our information and subject to Annexure

-A, and according to the explanations given, to us , the consolidated
financial results:

() includes the annual financial results for the year ended 31% b
March,2017 of the following entities to the annual financial results ;

a) Parabolic Research Labs Limited
b) Ziven Lifesciences Limited
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n accordance with the requirements of
f the SEBI(Listing "Obligations and Disclosure
lations, 2015 in this regard; and

(iii) gives a true and fair view of the consolidated Net Loss and other
financial information for the year ended 31% March, 2017.

Chandigarh;
Dated:29%" May 2017

FOR S.K. BANSAL & CO.,
......CHARTERED ACCOUNTANTS
—

7)) Chartered
1 Accountanis t

\. Partner
\Qs, smpership No: 013147
N »/M/s. S.K. Bansal & Co.

=== Chartered Accountants

[FRN No.002222N]
Address: Kothi No. 3193, Sector 28 - D,
Chandigarh-160002
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nnex A
N h li fin ial r | f
Par lic Dr Limi h r st

March 2017

1. Debit or Credit Balances (including sundry parties) on
whatever account are subject to confirmation and
reconciliation.

2. Figures of the previous year/Quarter/twelve month’s period
have been rearranged/regrouped wherever considered
necessary.

3. Other operating income for the year ended 31 March 2017
includes Rs.3.72 crores which is subject to reconciliation and
confirmation.

4. Gross Sales for the year ended 31 March 2017 includes stock
transfer of Rs.34.14 crores’ made during the year on
consignment basis and treated as sale.

5. As stated in Note 6 no provision for interest amounting to
Rs.29.75 crores for the quarter ended 31st March 2017 and
Rs.113.76 crores for the year ended 31t March 2017 has
been made on loans account already classified as NPA.
Further interest amounting to Rs.84.01 crores provided for up
to the 9 months ended 315t Dec 2016 has been reversed by
the company during this quarter on the belief that such
interest would be waived at the time of final settlement.

Chandigarh; FOR S.K. BANSAL & CO.,
Dated: 29" May 2017 PN CHARTERED ACCOUNTANTS

f/.?’ FRN. )
/* 002222N %\ B \
1 w Chartered ) (S-K-B nsarr__-

\ Accouitaniipra hership No: 013147
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Parabolic D Ltd
ARADOLIC URUGS LTd.
CIN No. : L24231CH1996PLC017755.
Parabolic Drugs Limited
Registered Office: SCO. 99 - 100, Top Floor, Sector - 178, Chandigarh
Statement of Audited Financial Results for the Quarter/Year Ended 31st March, 2017
(Rs.
Patriculars Three months| Preceding Three Corresponding Year to date Previous Year| Year to date Previous Year
ended| months ended Three months figures for ended figures for ended
31/03/2017| 31/12/2016 ended Current Year 31/03/2016| Current Year 31/03/2016
31/03/2016 in ended ended
the previous year 31/03/2017 31/03/2017
S LR g = . Audited| Unaudited] = Audited| Audited] ~ Audited| Audited Audited
| — _ _Stand-alone| Stand-alone _Stand-alone| Stand-alone Stand-alone| Consolidated| Consolidated
_1 |Income from Ope =T b i = : :
|| Gross Sales e 22.22 . 27.24 . 14.74] __77.35 | 83.10 78.53 84.34
.JLess : Excise Duty : (233 (2.98) (1.51) __(8.23) : (8.88) (8.23) (8.88)
(a) Net Sales/Income from Operations (Net of .
| lexciseduty) . | 19.89 24.26 13.23 69.12 74.22 70.30 75.46 |
(b)Other Operating Income o ] 2.46 3.81 0.34 8.85 168 | 1079 | 1.70 |
Total Income from Operations (net) I . 22.35 | 28.07 13.57 _77.97 75.90 | 81.09 | 77.16
_.2 |Expenses S el e e =l
____|{a) Cost of Materials Consumed 19.59| 22.35 1478 64.08 ) 58.20 59.07
(b) Changes in inventories of finished goods,
work-in-progress and stock-in-trade o I 5.39| 2.70) . S167{ 27.86 _ 27031 270.60
| _._|(c) Employee Benefits Expense _ ’ E 2.30 247 = 2.24| 8.47 = 1068 | _10.91 |
(d) Depreciation & Amortisation Expense 13.34f 1338 | _15.81} . 5349 | 67.06 67.22 |
(e) Other Expenses (Any item exceeding 10%
of the total expenses relating to continuing
_{eperations to be shown separately) ) 605 488 24.15 19.19 42.79 43.00
Total Expenses = | _46.67 40.18 108.65 173.09 | = 449.04 450.80
Profit/(Loss) from Operations before Other 3
Income, Finance Costs & Exceptional Items (1 4 4
_3 |2) = _ (24.32) (12.11)  (95.08)| __(95.12)}] =  (373.14)] (94.23) (373.64)
4 | Other Income - - - - - - -
~ | Profit/{Loss) from ordinary activities D 5 e S E B o 1
before finance costs and exceptional
_ 5 litems (3 + 4) S oy : (1211)]  (95.08)] = (95.12)| (373.14)| (94.23)]  (373.64)
6 |Finance Costs ——  (82.80) 3zs0| 28.33 9.91 107.62 | 10.80 107.63
Profit/{Loss) from ordinary activities  after T She— ( = s 5 i et
finance costs but before exceptional items (5-
L ) - L s - o 5848 (44.61)] (123.41)] ~ (105.02) _(480.76)] _ (105.03)}  (481.27)
_B_| Exceptional Items : =T = 1 v R . I
Profit /(Loss) from Ordinary Activities before
9 |tax(7+8) . . 5848 | (44.61) (123.41) (105.02) (480.76) (105.03) (481.27)]
10 {Taxexpense — __0.73 0.77 4.43 3.05 4.43 3.06 4.43
Net Profit/(Loss) from Ordinary Activities ) )
11 |after tax (9 - 10) et 57.75 (45.38) (127.84) (108.07)| (485.19) ___{108.09)] _(485.70)
12 |Extra Ordinary Items (net of tax expense) | - i £ — = b —— S
13 | Net Profit / (Loss) for the period (11-12) 57375 _(45.38)] (127 = _(485.19)] = (108.09)| _(485.70)
14 |Share of Profit/(Loss) of Associates o =] 22 (e R e R BN e B =2
15 |Mingrity Interest = - - - - -

Net Profit/({Loss) after taxes, minority R -1 | M — e e e e
16 |interest and share of profit/(loss) of
_|Associates (13 +14 + 15) — 57.75 (45.38) (127.84)]  (108.07)f

(108.09)] _ (485.70)

17 |Paid-up equity share capital (Face Value of the
_|Share shall be indicated) (Rs. 10/- each) . 6189 | 61.89

61.89 | 6189 | 61.89 61.89

18 |Reserve excluding Revaluation Reserves as

__|per balance sheet of previous accounting year P e — L e _(932.60) _ (447.41) . ..(941.05)[ (455.36
__| Earnings Per Share (EPS) (before
15(i) | extraordinary items) -Shares of Rs. 10/- each
__|(notannualised) S : S = e e T R E—
_|(2) Basic _ i ) [ 933 0000 (7.33)) 0000 (20.66)] _ (17.46)] (78.40)] (1746} _ (78.48))
_i(b)Diluted =, S| ) | 5 533 (7.33) (20.66) 17.46)| 78.40 17.46) 78.48
Earnings Per Share (EPS) (after extraordinary o » LA TR0 LzA8L__ (7849)
19(ji)|items) -Shares of Rs. 10/- each (not
| |annualised) S — — S e e e oo i = —
| (a) Basic o it e 9.33 (7.33) (20.66) (17.46) (78.40) (17.46)] (78.48)
_|(b) Diluted g ] 933 2000 (233) 0 (2066)]  (17.46) (78.40) ___(17.46) (78.48)
| PARTICULARS OF SHAREHOLDING R e b o ceeo = —u e S e
_| Public Shareholding : S TR Fi— i il [
|- Number of Shares ) n 37974587 = 38496287| 37974587 el TR R
- Percentage of Shareholding ] . 61.36] 62.20 61.36 - 2
Promoters and Promaoter Group Shareholding R T T A T
2 _:. — — p—— e — e - TI— S— S — S — ———
(2) Pledged/Encumbered a== e e U . pm————
s - Number of shares S _ 22,619,927 22619927 22619927 =
- Percentage of shares (as a % of the =W S T
total shareholding of prometer and promoter
| ... 4group) oz v . 9668 === 9668 ) = 9458/ _96.68 94.58 - -
- P hares (as a % of the e EN iR S
| gl ghe company) - 3655, _36.55 3655 | >~ 3655 Sheen oo fmes S
. -YomgeNnors® N\ | 7smoo | rsge0| 1,297,500 ]
» har % of the T .
total shi pro nd prometer
_ uplC ered . = 3.32 3.32 __ 542r 3.3 5.42 : x
t - e of shares (as % of the I Y =
total comgigny) 1.25 NS 710 1.25 2.10 - -

Re rp. Offi .Z¢0. 99 - 100, Top Floor, Sector 17 - B, Works - | : Village Sundhran, P.O. Mubarakpur, Dera Bassi,
Chal fa) Tel., : +91-172-3914646, 3914647 tt. Mohali, Punjab, India Tel. : +91-1762 -308657
S website : www.parabolicdrugs.com




' [ ]
: Parabolic RUGS LTA.
 DEECREUTIVERY.
—
CIN No. : L24231CH1996PLC017755.
Quarter ended Quarter ended
Bi-/| INVESTOR COMPLAINTS o . ) 31/03/2017 31/03/2016
___|Pending at the beginning of the quarter = B o HE—
_|Received during the quarter . M Ni__
_ sposed of during the quarter . Nil e NE
Remaining unresolved at the end of the quarter Nil Nil
Rs in Crores
As at As at As at As at
STATEMENT OF ASSETS & LIABILITIES 31/03/2017 31/03/2016 31/03/2017 31/03/2016
e Consolidated
| SOURCESOFFUNDS: o — S == fe== = ST ~
(1) Sharehoiders' Funds e i i = o o S —— 2
a) Share Capital =~ s = e 61.89 __61.89 ) 61.89 61.89
(b) Reserves and Surplus ey e s s o _(877.22) _ (769.15) (885.69) (777.60)
{2) Share Application Money Pending Allotment = 26.00 | ..26.00 )| ~ 26.00 26.00
(3) Minority Interest — e — aseens e T 5 = —
(4) Non-Current Liabilities - e e o =] s = Fm S
(a) Long-term borrowings I - . S — o 836.30 731.53 835.21 729.76 |
b) Deferred tax hiabiities (Net) S —— S ack __ 32.94 3202 = 2897
(€) Long term provisions S _ o — i = __122] 2 1.22 | 1.51
(5) Current Liabilities —= = . = St Sl STt |
e e i 142.17 | ___24021) 2@ 14317 ] = 241.63 |
o o ~ _ _ I _105.76 P _93.18 105.87 93.24
o - - . R (I 163.31 _ 161.94 164.19 163.44
493.37 577.00 483.88 568.84
(1) Non-current assats . S B i
(a) Fixed assets — E— s e —
(1) Tangible assels . — S — e TeSE—— __ 34884] 371.18 348.84
(ii) Intangible assets R o B o o P 0.00 0.00 - 8 1
iii) Capital work-in-progress _ o — B — B.52 8.52 6.52 .52
{b) Non-current investments _ . o . . o 6.33 68.32| 0.12 0.13
¢} Other non-cument assets _ . __ o - 15.13 46.77 15.13 46.92
=" R i} ] BN a0 525 | 4036 |
- - — - . __7008] @ 67.12 | 70.23
X — & o . B ([ 0 064 0.64 0.73
i = =3 o il i 2960 31.10 26.13 28.46
4.14 4.30 4.13 4.29
493.37 577.00 483.88 568.84
Notes :

1. The above quarterly results have been reviewed by the Audit Committee and taken on record by the Board of Directors in their meeting held on 29th May 2017 and the

same have been reviewed by the Statutory Auditors, as required under Clause 41 of the Listing Agreement.
2. Quring the period under review, the company has incurred loss owing to the unfavorable market conditions, interest burden and economié stress, the company has
witnessed an erosion in the margins of key products. : ;

3. The promoters' shareholding (22619927 Equity shares) has been pledged pursuant to the terms of CDR package.

4. There is not more than one reportable segment, hence, information as per AS-17 is not required to be be disclosed.

5.Figures of the previous year / period have been rearranged/regrouped wherever considered necessary.
6. During the reporting pericd, most of Banks have not charged interest due to NPA Status of Loan Accounts. Hence no Provision for interest amounting to Rs 29,75 crores
for the quarter ended 31 March,2017 and RS 113.76 crores for the year ended 31® March,2017 on these loans has been made.Further Interest amounting to Rs 84.01

crores provided for upto the Nine Months ended 31* Dec,2016 has been reversed by the company during

time of final settlement.

7. M/s ).M. Financial Asset Reconstruction Company Private Limited has taken over the Loans/Debts of S8
8. Gross sale for the quarter /year ended 31% March 2017 includes stock transfer of Rs 12,35 crores and 34.
consignment basis and treated as sale.

9. Tax expense include Income Tax & Deferred Tax Liability (Net).

Place : Chandigarh

interest would be waived at the

SBI as on 31% March,2017 .
ade during the quarter/year on
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