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Ref: BSE, NSE & CSE/OMDC/CS/07-2023/01

Dated: 07.07.2023

To

The Compliance
Department

Department of Corporate
Services

Bombay Stock Exchange

To

The Compliance Department
National Stock Exchange of
India Limited

Exchange Plaza, Plot No. C/1,
Block — G

To

The Secretary

The Calcutta Stock
Exchange Limited
7, Lyons Range
Kolkata- 700001

Ltd BandraKurla Complex Scrip Code : 25058
1* Floor, PhiozeJee, Bandra (E)

Jeebhoy Towers Mumbai - 400051

Bombay Samachar Marg Scrip Code : ORISSAMINE

Mumbai — 400001
Scrip Code :590086

SUB: OUTCOME OF BOARD MEETING — BOARD MEETING DATED 7TH
JULY, 2023

Dear Sir,

This is to inform you that the Board of Directors at its Meeting held on today, i.e., 7th
July, 2023 has considered and approved the Audited Standalone Financial Results of the
Company for the Financial Year ended on 31st March, 2023 pursuant to Regulation 33
read with the Securities and Exchange Board of India (Listing Obligations and Disclosure
requirements) Regulations, 2015 ("SEBI Listing Regulations").

This is for your information and record.

Kindly acknowledge the receipt.

Thanking You

Yours faithfully
ForThe Orissa Minerals Development Company Limited

§. e

(S Raja Babu)
Company Secretary
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(A Government of india Enterpris
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED 31 MARCH, 2023
PART-1 (Rs. in Lakhs)
t';:’::;ﬁ:ft‘:’:ﬁ'? ;‘;,’t Reus':llz':;tre:he Audited Results for the
v qu:rter ended| Year ended 31 March
31" December
2023 2022 2022 2023 2022
1 JRevenue from Operation
(a)| o5/ Income from aperations { INCIUsIve of Excise 696.05| 897.43 790,71 | 3,553.07] 8,267.87
(b}]Other Operating Income - - - -
Total Income from Operations 696.05 B97.43 790.71 3,553.07 8,267.87
Other Income 167.40 158.71 100.66 941,92 679.17
Total Income (1+2) 863.45| 1,056.14 891.37 [ 4,494,99 8,947.04
4 jExpenses
{a}{Cost of Materials consumed = & - =
{b)lPurchase of stock-in-trade - - - -
(c) g:‘:;z":s ':nt‘:::::f::ftgi:;’)"e" goods, Work-in- (102.08)| (39.06) 20.34 (49.75) 667.72 -
(d){Employee benefits expenses 1,033.36 650.94 501.12 2,491.64 2,137.54
{e)[Finance Cost - 486.29 717.28 550.92 2,442.68 3,000.26
(f)|Depreciation and amortisation expenses 42.92 41.60 55.30 223.17 1,531.36
{g9)|Excise Duty - - = 2
{h}jOther Expenses 523.35 475.79 651.87 2,262.64 2,982.04
Total Expenses 1,983.84 1,846.55 1,779.55 7,370.38 10,318.92
5 |Profit / (Loss) before Exceptional Items & Tax [3-4) (1,120.39) {790.41) (888.18)] (2,875.39)] (1,371.88)
6 |Exceptional items - Income / (Expenses) 44.62 14,62 - 153.45 14.62
7 {Profit/(Loss) before Tax (5+6) (1,075.77)| (775.79) (888.18)| (2,721.94)] (1,357.26)
8 |Tax Expenses (1,087.86) 149.33 1.06 { (1,067.75) 92.14
-Current & - e - -
-Deferred Tax (1,087.86) 149.33 1.06 { (1,067.75) 92.14
Total Tax Expenses {1,087.86) 149.33 1.06 | (1,062.75) 92.14
9 JINet Profit/{Loss) for the pericd({7-8) " 12.09 {925.12) {889.24)] (1,654.19)] (1,449.40)
10 [Other Comprehensive Income (after tax)} 20.90 {4.45) - 20,90 {4.45)
11 |Total Comprehensive Income for the period (9410} 32.99 (929.57) (889.24)| (1,633.29)} (1,453.85)
12 |Paid-up Equity Share Capitai {Face Value- Re. 1/- each) 60.00 60.00 60.00 60.00 60.00
13 {Reserves exciuding revaluation reserves 32,98 293.02 {1,373.25}1 (1,340.27)} 293.02
14 g?lz‘t:‘:):’:;ci"::ug:i";‘;‘_;"““'"“"’(8““ ana o.20] (15.42) (1a.82)] (27.57) (24.16)
For and On behalf of fge Directors
Place: Visakhapatnam o omiae Dire -
Date: 07.07.2023 DIN NO. 0008520947
Vishakhapattnam
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THE ORISSA MINERALS DEVELOPMENT CO. LTI
(A Government of India Enterpris:
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND THE YEAR ENDED 31™ MARCH, 2023(IND-AS COMPLIANY) iRs.
SL. Unaudited Resuity for the Results Fur the -
KO PARTICULARS Quarter ended 31" March quarter endeq | Audited Results for the Year 31 March
3 I i1~ December
. 023 1022 W0IT 2023 1622
1 |REVENVE BY BUSINESS SEGMENT:
{a} Iron Ore §96.06 9478 790.71 3,553.07 7,573.17
{b} Manganese Ore {g.01) 2.54 - - 692.60
(c) Sponge Iron - E 5 i i
{d) Un-allocated 21202 17323 180.867 1,095.37 633.79
Totail 208.07 1,078.75 ws13m 4,548.94 5,961.66
Less: Inter-segment Revenue - - - =
Net Sales / Income from Operallons 208.07 1,070.75 | 39138 4,648.44 8,951.566
Total Incoma from Operations
2 |Segmant results-Profit {+)/Loss (-} bafore Financa costs,
ftemy and Tax:
{a} Iron Ore 817.26 110.2% {158.00) 1,135.94 2,116.62
(b} Manganese Ore 151.09 16.06 {7:.91) - 18.19
{c) Spange Iron (87.18) (25.06) (30.94) {169.03} {189.03 )}
(8) Un-allocated 13,528.29) (174.38) {76.41}] {1,399.62) {337.40)
Add/leus: Unaliotated Expendilure net off unalioc: bie Income - - - - -
Towel Segment Resuits before Finance Costs, | xceptional {634.10) {(73.13) {337.28) - (432.71) 1,5628.38
Ttems and Tax
Less: Finance Casts 4852 717,38 $50,93 | 442,68 3,000.26
Profit / {Loss) before axceptional iterms and Tax £1,120.39) {790.41 (Ill-l‘" {2,975.3%) sh!?l.ﬂl!
Exca; Items 44,62 14.52 & 153,45 14.62
Profit / {Loss) before Tax {1,075.77) {775.79) {884.18) (2,721.94) {1,337.26)
Less: Tax Expenses  (1.9872.06)) == je9.33] 1961 @ (1.067.7%) 92.14
Net Profit / Loss for the pering 12.09 {925.12) 280,24 {1,$54.19) ‘llut.-lul
» 2 |Segment Assers
{a) Iron Ore 1,378.72 1,32%.25 1,291.59 LATLT2 1,329.27
{b} Manganese Ore 623.20 6231.20 508.55 623.20 523.20
[c) Spange Iron 344.89 284.08 367.42 334.89 184.08
{d) Un-sllocated 37,175.94 44,347,532 35,206.15 37,175.94 44 347.32
Yot 39532751 359397 37,473,713 39.312.73 a5, 543,87
4 Liabilities
(a) iron Ore * & & - -
(b} Manganese Ore - - - & &
(<) Spenge Iron = - - - -
(d) tn-atocated 40,803.02 48,230.85 38, 786.99 49,801.02 46,130.8%
Tetllk 40,803.02 46,230.85 38, 736.99 40,803.G2 46,130.85
Notes
(1) Tns Company’s minng oparsbon ero uhder ndus to y of At y ch Wining Lasvan sre o the process of ranewal Accorchagly, thase Finsnciad

Hoyulls heve been prepared on 3 'Going Concernbas
i7} The hgures for the quarier endad 3tat Mavch, 2623 ww the bafancing figures betwasn the figures i respact of the yesr ending 31t March. 2023 and nine month ending 31351
Det, 2027 of ha financial yesr.

|3} Tns Company has et D #3 tw primary sag: Tha C y paged w pr il-maolln:no-- lpngansss Ore and Spoage iron. Though

unmsmuqnw-lmmmundwommmoﬂdlhmﬂ no minng sctivity iumhp«ﬁunﬂrm,mwmmumwmmu tn prmary|

swch can bw redtored nw-mcnwl-mnmummﬂhimmmdmmlumvn Informabion reporied Lo tha cheaf]

omrummm wmaker (COUM) tor tha of resource and of pe on mining of ron Ove, Manganese Ove and]
erocesming of Spongy iren for regortabie segmants fur slandalone resuits.

{4} Preguntty Company's anly source of revenus ia diapo sal of old mines slachk of Bhadrassi Minas and « & bt Sorgoves on of ditlure under]

(31 Pursyant o the Jusgeman] of Hon'bis Sugrema Cou t dated 02.08.2017, Oy. Dwrector of kines, mmmmwmmunm? A1 MNT 8
13 12.7017 to OMDLC for OMDC Leases and to BPUEL for BPMEL Lpases towards compansation. The amount of Demand for OMOC Lesses is Rs. 702.18 Cr amd for BPMEL]
Leases 3 Ry 881 57 Cr. lolalking Ra 1,543 14 Cr towards EC. FC arxd MACTO OMDC had besn operating BPMEL Lenasy backed by Powss of Atlofney lo 3ign and ssecute &
mrAg lesses and other Mingra! concessons from brne 1o bme OBOXS has pard the compensstion of Ra 875 22 Cr Wwwards OMDE Lasses during 201718, 201819 & 2019-20)
cul of A3 own funa of Rs 566 22 Cr and loan taken ' 3m Bank of R 310 Cr. DMDG nas pad & sum of Re. 27.15 Cr (Re. 25.15 Cr on 29.12.2047 end Re. 2.00 Cr on 16.11.2018)
rawargs BPMEL Lesses under pratast and shown o4 & dvenca.

16; Tna Company nas boirowss Re 310 Cr from Bark n FY 2049.2G for paymant of compematon 1o the Govi of Gdrana. Outitanding Loan Balsince 9 R3 17359 Cr. as o
31 02,2023 A3 per sanclionad terms of the toan. Bas b hay corsidered Pronary Security &8 Fwst Charge on ol wng [ =rd mxsals g hem o
Fued Dupotit of Ry 49 S50 Cr as collalars! secunity

171 Tolal deprecialion for tha yaas ansed 31.03 2023 com o3 1o R 223 57 Lakhs conssling of depracutionon of Ra. 42 16 Lanh on Tengdria Assals and K3 180 85 Lakhs Iowards
Amortrakton of Minmg Hights

18} Tha above resutls have Seen approved by the Board r [ Directors of the Company in its 78" masting haid on 07-67-2023

191 The Statutory Auddors of the Company have cartied -ut the sudil of the Financial Reaulty of the yoor snded 318t March, 2023 sw required under Reguia:. - 13 of the Securiies

Y

and Exchange Board of Inchs (Laling g and D ) ] Rirg 2045,
{16} Fiqures for the provious perod have Daon re-groupac wharevar o Y 30 &t to mishe il comparaple ta mmmammr-rww

A3z per our Revigw Raport of avan date attuchad
As por our raport of sven date alisched

For @ M. Keprwad & Co

[Chartered Accountants

FRN NG 114 44E

(CA Swall Kwjfreal) - DINND DOORS20947
Fartner F -~ Viahakhapatinam

o DEB KALYAN MOHANTY

Date: 07-02-2023
o

W Rashtriya Ispat Nigam Limited &
NomyvEE Managing Director
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THE ORISSA MINERALS DEVELOPMENT CO. LT
(A Government of India Enterpris
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THE ORISSA MIPERALS DEVELOPMENT COMPANY LIMITED
Bzlance Sheet as a1 31-03-2023

A, o Lakh
As 3t 31-03-207% As #t 31-03- 2072
ASSETS
{1} Non-Current Adsrts
(0] Praperty, Flant aag Equiprmemt 129542 £341 21
[{2] Lapital Work-in-Progreas 7 sy
3] Intangiol Assens 144 57 L8538
4 Financial Assets
0} imeettments
{A) invrastments in e ventures -
(9] Other iInvestments 1AL 142
(] Trade Recewatle
{1 Loass 772 488
[w) Other Financisi Assets &
L]} Defettod taz ssvets (Net) L1850.20 58771
n Non-Curtent Tan Akiels 37037 431400
] Othes Mon-current Auets _ .
Total Row-turment Assots| 15.6%.%7 34,743.05
{27 Cument Assats
4 Inventone 1.182.07 FALY
bl Fmancal Asaets
{i} Iovestment
M (i) Trade Receivasle 0.67 0&7
{m) Cash and ash Equivakents fA5.45 4,377.54
{iv) Bank 8l cs other thar Cash anud Coh Equivalents TAz1 83 11,536 63
i) Laans
{wi) Other Financial Aasets 395.5% 5214.09
i<t Cwrrent Tax Assers {Nat)
(d]  Cher Cutrent Assats 3271.73 1,096.78
Tata Cormant Assets! 13.034.08 1.820.82
Total Fssets 39522 15 45, 343.57
EQLHTY AND LIBILITIES
(3] BOUTY AMD LIBILITIES
{a} £Quity Share cagita: .00 0.00
&) Other Eauity {1380.2 7 293.02
Total Equay {12w8.77)] 53.82
(0 Labidies
O Current LAt ITies.
{aifmanciat Labdrbes
) lease Lubiitty 704.48 o448
1) Barrowing . 12.7%4 In
{ill] Trade payabie .
{A] total guittanding dues of ACro enterpeisas a4 nall entarpnses; and
18 Tor cutttandung dues of Cred®ors other than i T enterprises and small T el
[iv} Oubver Financial LiakiNties |o1her than those spexi Ted m mem {B))
1B} Proviions ) 438.17 ara ey
ic) Deterreg Tas Labibiies (Net)
1d) O1her Non Current Liabilmes -
Total Mon-Currant Lizbilties 1142.85 13913.6%
Current aabirties
@) Finantia Lagntics
1) Laans Liagliny 17132 e
[H) Botrownngs, 11,459 K1 10,541 80
{11} Trace pavabie;
iA] total cutatanding dues of MKro titerprises and 3 ngil wnterprises; ang .
{8} total sutstanding dues of Creditors oter 1han Mk b emterprises and smal enterpHse FILE ) 9437
(ivi Other Financial Liakatities {other than those speci wed in rtem &) 10782 143654
fo)  Othar Curreot Liatniities 13 #3354 2947.08
{e) Proviuon, 5,147 .40 3.264.59
idy Cwrrent Tax Liabities
Totad Current Lisbifities) 39,660.37 3231216
- ~ o Toral Liabifities 40.$09.02 4623085
Totai £giity an:.d Liabilities LR ] N 46,503.87
{0 M. Mo
inee Dicwctor
Place’ visakhapatrnam DN NO. 000852004 7
Dated 97472623 ) Vishahhapaiiner

DEB KALYAN MOHANTY
W Director (Commercial)
Rashtriya Ispat Nigam Limited &

Nom i NEE Masagimg Director .
THE ORISSA MINFRAIS DFVELORMENT CO. LTO.
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The Orissa Minerals Development Company Limited
Statement of Cash Flows for the year ended 31* March,2023
. Amount in Rs, fakhs
€nded 31-03- For tha Year Ended
2023 31-03-2022
A. Cash flows from operating activities
Profit for the pericd {1,654.19) {1,449.40)
Adjustments for:
income tax expense recognised in profit or loss (1,067.75) 92.14 J
Interest income recognised in profit or toss (373.19) {418.71)
Impairment joss recognised on non-financial assets - -
Interest on Borrowings 2,442.68 3,000.26
Depreciation and amortisation of non-current assets 223.17 1,531.36
(429.29) 2,755.65
Movements in working capital:
{Increase) / decrease in inventories (47.02) £68.12
(Increase} / decrease in trade receivables {0.00) {0.67}
{Incresse) / decrease in loans and other financial asset 132.72 {1.22)
(Intrease) / decrease in other assets {203.50) 423.56
lncre‘ase / (decrease)} in trade payables 24.90 737.62
Increase / {decrease) in other financial liabilities {(278.76) 596.27
Increase / (decrease) in other liabilities (5.665.09) 4,892.34
. Increase / (decrease)} in provisions 534.28 250.97
Cash {used in} / generated from operations {5,931.76) 10,322.74
Income taxes paid (105.99) _ {122.28)
Net cash (used in) / generated by operating activitins {6,037.75) 10,200.46
8, Cash fiows trom investing ectivities
Payment for purchase of financial assets s =
Proceeds on sale of financial assets 4,614.00 {2,043.57)
Interest recsived from banks and others 195.70 125.58
Payments for property, plant and equipment {11.46) (2,155.72)
Proceeds from disposal of property, plant and equipment - -
pPayments for intangible assets £ -
Net cash generated by Investing activities 4,798.24 {4,073.71
C. Cash flows from financing activities
Interest an Borrowings (2.442.68} {3,000.26)
Dividends pald on equity shares - {093}
Tax en dividends paid on equity shares - -
Net cash (used in) financing activities {2,442.68) (3,001.19)
Net increase or {decrease) in cash or cash equivalents (3,682.19) 3,125.56
Cash and cash equivalents at the beginning of the year 4,327.64 1,202.08
Cash and cash aquivalents at the end of the Year 645.45 4.327.64
Accompanying accounting policies and notes forms integral part to the financial statements
Note: E
a) Cash and cash equivalent under current financlal asset at note no.15A arc cash and cash aguivalent for the purpose of|
drawing cash fiow statement. Therefore reconciliation statement required under para 45 of Ind AS 7 is not required,
b} Figures in the brackets are cash autflow/inflow as the case may be.
Date:07.07.2023
Place: Visakhapalnam

Nom i NEE

DEB KALYAN MOHANTY
Director (Commercial)
Rashtriya Ispat Nigam Limited &
ing Director
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