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DNL/ 140lNSE/518/2019
May 3, 2019

Listing Department
Nat'ional Stock Exchange of India Limited,
Exchange Plaza
Bandra Kurla Complex
Bandra (E)

A UMBAT - 400 051

Dear 5ir,

Stock Svmbot: DEEPAKNTR

Re: Outcome of Board Meetinq - Audited Financial Result

Pursuant to the requirement of Regutation 30 and 33 of the SEBI (Listing Obtigation and
Disclosure Requirements) Regutations, 2015 ("Listing Regutations") this is to inform you that the
Board of Directors of the Company at their Meeting hetd today, i.e. 3'o May, 2019, have inter
alia approved Audited Standalone and Consotidated Financial Results of the Company for the
Financial year ended 31't March, 2019.

In this regard, we enclose herewith Audited Standalone and Consolidated Financiat Resutts of the
Company for the year ended 31" March,2019, along with the Auditor's Report on the Standalone
and Consotidated Financial Results, issued by the M/s. Deloitte Haskins & Setts LLP, Chartered
Accountants, Statutory Auditors of the Company.

Further, please note that the Statutory Auditors have issued the Audit Report with unmodified
opinion in respect of Annual Audited standatone and Consolidated Financial Results for the
Financial Year ended 31't March, 2019.

The Board Meeting of the Company commenced at 11:30 A.M. and concluded at 6100 P M '

Kindty take the same on your records.

Thanking you,

Yours faithfu[[y
LIMITED

Encl: as above

DEEPAK NITRITE LIMITED

CIN: 124110GJ1970PlC001735

Registered & Corporate Office:

Aaditya-1, Chhani Road,Vadodara-390 024. Gujarat, India.

Tel: +91265 276 5200/396 0200 | Fax: +912652765344

lnvesto r Relation s Contactr investo r@ dee pa kn itrite.com

w\,!aa,/. godeepa k.co m
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AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 315TMARCH, 2019

7
8

9
10.i

(a) Revenue from operatjons (Refer Note 3)

(b) Purchases of nock-in-trade
ic) Changes in inventories of fifished goods and

(d) Excjse D'rtV (Refer Note 3)

{q) oepr€ciation and amortisation expense
(h) Power 6 Fuel Expenses

(c) Excess Dfovision of earliervea6

Profit for the Deriod (3-4)
Othef Comprehensive Income

Items thatwiil not be reclassified to profit and lo$
Remeasurements ofthe defined benefit Dlans
Income tax retated to items above
Items that willbe reclassified to profit and loss

Equity Instruments through Other Comprehensjve

Income tax related toitems above

Equjty Share Capitat (Face Vatue of Rs. 2/-

Other Eauitv
Basjc & Dillted Eaming per share (before

(ofRs.2/. each) (not annuatised):

& Dituted Earning per share (after

comprehensive lncome {net of td)
otal .omDrehensive income for the Deriod (5+6)

48,587.04

190.00
44,777,04

26,828.61

(1,838.24)

3,991.74
991.80

1,375.32
3,342.47
5,477.59

40,074.29
4,702.75

1.914.59
1,131.20

3,O45.79
5,656.96

(395.20)
137.64

4.81

(1.67\
(254.40\

5,402.56
2,727.86

4.15

4.15

45,231.48

549.32
45,780.80

26,282.69

1,434.99
1,331.67
3.676.87
5,575.48

40,974.94
4,804.86

1,183.54
459.17

1,642.71
3,162,15

148.87)
17.24

\7.24)

2.59
(36.24)

3,125,91
2,777.86

2.32

2.32

39,?94.85

637.25
39,932.10

23.523.68

3,298,95

1,112.66
1.337.68
3,133.74
4,562.38

36,441.92
3,090.18

663.48
394.67

1,058.15
2,O32.O3

220.38

174.85)

20.97

17.13)
159.37

2,191.40
2,777.86

'1.51

1.51

1,79,191.47

259.52
1,79,451.39

1,02,784.87

(5,167.39)

,r,aeo.:o
4,784.57
5,247.82

14,093.72
21,457.53

1,54,201,42
21,249.97

4,864.34
2,541.42

7,445.76
13,404.21

145.-76

7.84

12.73)
1266,57)

13,537.64
2,727.46

1,03,056.69
10.12

10.12

1,47,922.97

1.153.57
'1 ,49 ,076.54

83,992.79

389_15

2,425.24
13,205.93
4,034.00
5,194.97

'11,987.90

15,638.19
1,36,868.12

12,204.42

2,594.99
'1,556.44

3,462,92
8,345.50

108.83
(37.01)

20.97

45.66
4,431.16
2,727.46

91,656.63
6.34

6.34

1,512.00
2,71,504.45

1,74,826.92
5,241.73

(15,359.07)

17,977.?5

4,324.54
7,779.27

20,732.97
25,223.43

2,44,706.64
26,797.41

6.073.99
3,357.69

9,431.64
17,366.13

17,OaZ.ZZ
7,777.46

1,04,430.60
12.73

12.73

'1 ,67 ,618.20

1,229.?7
1,68,847.47

84,058.07
18,749.93
1,070.78

2,472.80
'13,615.26

4,514.74
5,259.97

11,947.9Q
16,032.85

1.57,762.30
11,085.17

2.595.30
876.81

{288.51)
3,183.60
7,901,57

108.69

24.97

{7.13)
85.52

7,947,09
2,727,86

89.485.97
6.00

6.00
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SEGMENT.lYISE REVENUE. RESULTS. SEGMENT ASSETS AND SEG'{ENT LIABILITIES

b) Fine & speciatity Chemicats
Performance Products

70,111.92
12,118.61
4,196.-92

40,427.45

Segment Results before Td & Interest:
Basic Chemica{s
Fjne & Specialjty Chemicals
Performance Products

ii) Other un-altocabte expendjture (Net of un-

a) Sasjc Ch€micaG
b) Fine & Speciatity Chemicals

Performance Products

41,046.49
43,315.10
36,667.47

1,77,161.71

b) Fine & Speciality Chemjcale
Periormance Products

12,434.16
8,511.58
5,673.68

17,547.41
7,507.57
6,477.84

41,662.14
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STANDALONE AND CONSOLIDATED STATE$ENT OF ASSETS AND LIABILITIES

Property, Ptant and Equjpment
Capjtat Work-jn-Progress
Other Intanqibte assets
Financiat Assets:

other Financiat assets
Non-cunent Tax Assets (net)

Cash and Cash Equivatents
Bank batances otherthan Cash and Cash

Other Flnancial Assets

Financiat Liabilities:

Other Financial Liabilities

Deferred Tax Liabitjties (NeU

TotaL outstanding dues of
a) micro enteerises and smalt
b) creditors othbr than rnjcro
enterprises and smatl enterprises

other FinanciaL LiabiLties

Cunent Tax Liabitities (NeO

NOTES:

I The Board of Directors has recommended, subject to the approva{ of sha.ehotde6, dividend of Rs. 2/- (Rupees Two onty) per equily share of face vatue of Rs 2/-
(Rupees Two only) each for the year ended March 31, 2019 on 13,63,93,041 equity shares amounting to Rs. 3,288.58 Lakhs (lnctuding tax on djvidend of Rs. 560.72
Lakht.

? During the curent quarter, the Company has iurther lnvested Rs. 750.00 Lakhs in its wholly owned subsjdiary, Deepak Phenotics Limited. Wth thjs, the company has
iutty funded committed equity contribotlon towards the projec!.

3 According to the requjrernents of Ind AS and SEBI (Listing Obtjgations and Disclosure Requiremenrs) Regutations 2015, revenue for the conesponding year ended March
3'1, 2018 were reported inclusive of Excise Duty. The Govemment of India has imptemented Coods and SeMce Tax (GST) from Juty 1, 2017 replacing Excjse Duty,
SeMce Tax and various other indirect taxes. As per lnd AS 115, the revenue for the period from Juty 1, 2017 to March 31, 2018, is repo(ed net of GST. Had the
previously reported revenue shown net of excise duty, comparative revenue of the Company wouLd have been as fottow:

Consolidated Results

-=r.or2o-i- -Ti.L26iF
Revenue from oDerations lNe! of Excise dutvr 19.294.85 1,45,497.73 2,69,992.45 '1 ,65,145,40
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Effective from Aprit 01, 2018, the Company has adopted Ind AS 115 - Revenue from Contracts Mth Custome6, using the modified retrospective approach. There were
no significant adjustments required to the retained earnings at Aprit 01, 2018 and the adoption of the Standard did not have any materiat jmpact on the rjnanciat resutts

With respect to fire incident in october 2016, the Company had provisionally recognised Rs. 2,250.00 Lakhs (Rs. 1,832.90 Lakhs Net of loss on account of fire) both for
reptacement vatue of the damaged facjlities and toss of profits due to business interruption in the pr€vious year ended March 31, 2018 . During the current year, Lrpon
finalsetttemen! of both the ctaims the Company recognised Rs. 348.36 Laklrs in the Statement of Profit and Loss under Fine 6 Specia{ity Chemicals segment.

6 Pursuant to commencement of commercia{ operations of ptant for manufacturing Phenol and Acetone under the Companys wholly owned subsidiary, Deepak Phenotics
Limited, jts resutts have been classified under new segment PhenoLics .

7 The fiSures of the last quaner are the batancing figure between audited figures in respect of the futt tinancial year and the publhhed year to date figures uplo the end
of third ouarterof the financiatvear.

8 The above Audited financial results were retewed by the Audit Committee and have been considered and approved by the Board of Directo6 a! then meetinS held on
Mav 03. 2019.

Vadodara, |Vay 03, 2019

For DEEPAK NlTRlfE LlMlTEo.

qk*^
Chairman & lVanaging Director

DIN NO:00028377
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LII,IITED

We have audited
DEEPAK NITRITE
("the Statement,,),
Regulation 33 of
R^egulations, 2015, as modified by.Ciicular Jull, 5,

i:,._11i,,1:y,"^Y:r !e,I:rmfg procedures to obtain aud'it evidence about the amounrs
:11*j'":!::l:_' ln.lh" stitemenr. rne procJurei sedi;;;;#;;; ;ii: :il'ilJl:
l11p:l^1 iTj:gjls the assessment or ine risrs- oi;-"-#"r';1;;#:""iT.il:

,??- 
3_.j9lnp?nying Statement of Standalone Financial Resutts of

q:ine jy-qlitted bv the Company p
the SEBI (Listing Ob gations al
as modified by.Circular No, CIR/Cf

2. This Statement, which is the responsibility of the Company,s Management andapproved by the Board of Directors, has been compired from the rerated standaroneInd AS financiar statements which has o""n-p."p"'[a ir'u..oroun"" with the IndianAc€ounting standards prescribed under section rsi oi ih" corpanies Act, 2013 readwith relevant rules issued rhereunder (,tnd ns;i uni 
'otfr",. 'u..ountini ;-.i;Ggenerally accepted in India. our responsibility i, to 
""p."., un opinion on thestatement based on our audit or sucn stanJalon6 riiuniiui?tut"rn"ntr.

We conducted our audit in accordance with the Standatds, on:Auditing issued by.tl|€Institute of Chartered Accountants of India. ifr"* li";i['lgs. t€.QUilF that we.Cqnrplvwith ethicat requirements and ptan una p".r*_-ii"-l?utu rli"iii;;-;;;#i:assurance about whether the Statement is fiee from materiar misstatement.

statement, w,het:iier due to fraud.or err.."r-r"-,nir.i^n".i,"-"i'r'1jil"ii1::]li,l.,,t!: iii:auditorcon5ii$.cfs;'interna|controlreieVanttotheci",^,^',,c^F6^5,.'i^^relevent to the Cinrpany," fr"purution and fair
ij":f:.::fl:I.,1:::"t?T:ltl: order ro desisn u"ait Jiol"j,j.!,"rnJ, 

"l.,i'"ljpl"Jr"illiin the circums-ta.nces, but not for the tr@r;-;l;;
:l:::,^"-::=:lthe company,s internat conrrot. An audieffectiveness of the Company,s internal
appropriateness of the accounting policies uruJ unJ

on the
the
the

:::::::lP^^":i11':",-119: bv the Manasement, as weii.as evaruatjne overallpresentation of the Statement.

we believe that the audit evidence obtained by us is sufficient and appropriate toprovide a basis for our audit opinlon.

Regd. Olilcerlndiabulls Finan(e Centre, TcMer 3,27d.32d Flooc SenaprtiBapar Marg, €jphinstone Road Ovest), t\lumbai, ul00 013, fi,4aharashira, India.

ilLP ldenuncafi on No. 1,48"8737)



Se|o!tte
**askir*s &SelNs{,'N"F

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No, CIR/CFD/FAC/6212016 dated July 5. 2016; and

b. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the year ended 31st March, 2019,

5, The Statement includes the results for the euarter ended 31"r March, ZO19 being the
balancing figure between audited figures in respect of the full Financial year and the
published year to date figures up to the third quarter, adjusted for the matter described
in Note 7 to the statement. of the current financial year which were subiect to limited
review bv us.

For DELOITTF

(Firm's Registration No.

HASKINS & SELLS LLP
Chartered Accountants
117366WW-100018)

Kartikeya Raval- Partner
(Membership No. 106189)

AHMEDABAD, May 3, 2019
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I DEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
DEEPAK NITRITE LIMITED C'the parent'.) and its subsidiaries (the parent and lts
subsidiaries together referred to as "the croup") for the year ended 31"tMarch, 2019
("the Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations/ 2015, as modified by Circular No. CIR/CFD/FAC/62/ZOI6 dated July 5.
zu_Lo.

2. This Statement, which is the responsibility of the parent's Management and approveo
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act. 2013, read with relevani
rules issued thereunder ("Ind AS") and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our audit
of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor,s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the parent,s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Parent's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provlde a basis for our audit opinion,

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of the subsidiaries referred to in paragraph 5 below , the
Statement:

a, includes the results of the following entities:
(i) Deepak Nitrite Limited (Parent company)
(ii) Deepak Phenolics Limited (Subsidiary company)
(iii) Deepak Nitrite Corporation Inc, (Subsidiary company)

Cenve, Tower 3, 27'" - 32d Floof, Senapati Bepai Nrdr& Elphiostone Rcad (West), I'lufibai- 400 C13, Maharashi.a, India,

No, MB'8737)
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b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, as modified
by Circular No. CIR/CFD/FAC/62/2076 dated luly 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting princlples generally accepted in India of the net
profit, total comprehensive income and other financial information of the Group for
the year ended 31't March, 2019.

5, We did not audit the financial statements of two subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 166,867.77 lacs
as at 3lst March, 2019, total revenues of Rs, 92,811.36 lacs, total net profit after tax

. of Rs, 3,59I.7I lacs and total comprehensive- income of Rs. 3,574.36 lacs for the year
ended on that date, as considered in the consolidated financial results, These financial
statements have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the consolidated financial results, in so far
as it relates to the amounts and disclosures included in resDect of these
subsidiaries, is based solely on the reports of the other auditors.

One of the subsidiary company is located outside India whose financial statements and
other financial information have been prepared in accordance with accounting principles
generally accepted in the country and which have been audited by other auditor under
generally accepted auditing standards applicable in the country. The Parent's
management has converted the financial statements of such subsidiary located outside
India from accounting principles generally accepted in its country to accounting
principles generally accepted in India, We have audited these conversion adjustments
made by the Parent's management, Our opinion in so far as it relates to the balances
and affairs of such subsidiary located outside India is based on the report of other auditor
and the conversion adjustments prepared by the management of the Parent and audited
by us,

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

FOT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W- 100018)

Jfoil&r*
Kaftikeya Raval

Pa rtner
(Membership No. 106189)

AHMEDABAD, 3'd May, 2019


