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Manager-Listing

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E), MUMBAI -400 051

We wish to inform you that the Board of Directors of the Company, at its meeting held today at 5.30 pm, which
concluded at 10:15 pm, at Bengaluru, have considered and approved the following:

Financial Results

a. Audited consolidated Financial Results of Mphasis Group for the quarter and year ended 31 March 2017
in the prescribed format;

b. Audited Financial Results of Mphasis Limited for the quarter and year ended 31 March 2017 in the
prescribed format.

c. Statement of Consolidated Audited Financial Results of Mphasis Group for the quarter and year ended
31 March 2017, being the extract of the financial results in the prescribed format, as being published in
the newspapers; and

d. Report of the Auditors on the consolidated and standalone Financial Results;

The financial results together with the report of the Auditors and the related Press Release are enclosed.

We hereby declare pursuant to SEBI circular bearing reference No.CIR/CFD/CMD/56/2016 dated 27 May 2016,
that the Statutory Auditors S R Batliboi & Associates LLP, Chartered Accountants, have issued an Auditor’s
Report with unmodified opinion on the financial results for the quarter and year ended 31 March 2017.

Dividend and 26" Annual General Meeting

a. Recommendation of dividend of Rs.17/- per Equity Share of Rs. 10/- each for the financial year ended 31
March 2017. The dividend, if declared at the ensuing Annual General Meeting of the Company, will be
paid within 30 days of the Annual General Meeting.

b. Convening Twenty Sixth Annual General Meeting of the members of the Company at 10:30 am on
Wednesday, the 26 July 2017, at The Chancery Pavilion Hotel, No.135, Residency Road, Bangalore 560
025, India.

c. Closing of Register of Members and Share Transfer Books of the Company from Friday, 15 July 2017 to
Wednesday, 26 July 2017 (both days inclusive) in connection with the Twenty Sixth Annual General
Meeting and the declaration of dividend.
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Retention bonus and severance package agreement

The erstwhile promoters of the Company, Hewlett Packard Enterprises (HPE), during the change of control,
had entered into certain retention and severance agreements with the employees of the Company and its
subsidiaries (hereinafter referred to as the “Employees”). The retention agreements are subsisting with 58
Employees of the Company (the aggregate payout being USS 5.23 million) and 53 Employees of the
subsidiaries of the Company (the aggregate payout being US$ 5.63 million). The severance agreements are
subsisting with 6 Employees of the Company (the aggregate payout being USS 2.68 million) and 3 Employees
of the subsidiaries of the Company (the aggregate payout being USS 1.44 million).

As per the aforesaid agreements, the retention bonus is payable by HPE if an Employee continues to be in the
services of the Company for a period ranging from 1 to 2 years, as applicable from case to case, from 4 April
2016, being the date of Share Purchase Agreement signed by HPE with Marble Il Pte. Ltd. (the “Promoter”)
which resulted in the change of control of the Company.

The severance pay is applicable in case of termination of Employees within a period of 2 years from 4 April
2016. In case an Employee receives severance pay, such Employee shall not be eligible for retention bonus
and vice-versa.

The details of the subsisting retention bonus and severance package agreements referred to above and the
copies of these agreement were placed at the meeting of the Board of Directors held on 25 May 2017 and
was approved. The same is being placed for approval of the shareholders at the ensuing Annual General
Meeting as required under Regulation 26 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Board also noted that further to change of control of the Company, HPE had paid 25 Employees of the
Company a transaction incentive aggregating to USD 9.03 million.

Exit Return Incentive Plan

Approval of the proposed “Exit Return Incentive Plan” (“ERI Plan”) to be adopted by Marble Il Pte. Ltd.
(“Marble II”) (being the promoter of the Company) to reward certain identified employees of inter alia the
Company and its subsidiaries in the event it disposes of all its interest in the Company (“Exit”).

The ERI Plan is intended to incentivise and motivate such employees for working towards the growth of the
Company as well as for creating value for the shareholders and other stakeholders. The cash awards will be a
gesture of appreciation and recognition by Marble || for their hard work, dedication, time and efforts.

Under the proposed ERI Plan, Marble Il will grant cash awards to inter alios certain identified employees of
the Company and its subsidiaries (such employees as may be identified and selected by Marble Il from time
to time) upon Exit, and the quantum of such cash awards will be linked to (and paid from) the net proceeds
eventually realized by Marble Il from the Exit. Further, the payment of the cash awards will be subject to: (a)
the terms of the ERI Plan as adopted (and amended) by Marble Il from time to time; and (b) the satisfaction
and achievement of certain performance-based parameters and thresholds at the time of Exit (as determined
by Marble Il from time to time), including in relation to: (i) the EBITDA growth and the return on invested
capital of the Company (on a consolidated basis); (i) the timing of the Exit; and (iii) the ‘internal rate of return’
and the ‘multiple of invested capital’ on the net proceeds eventually realized by Marble Il from the Exit.

Mphasis Limited

Registered Office: B gy Centre, Marathahalli Outer Ring Road, Doddanakhundi Village, Mahadevapure
T: +91 080 3352 5000 F | CIN: L30007KA1992PLC025294
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The Securities Exchange Board of India (SEBI) had, on 4 January 2017, amended Regulation 26 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). As per the
amended regulations, no employee including key managerial personnel or director or promoter of a listed
entity shall enter into any agreement for himself or on behalf of any other person, with any shareholder or
any other third party with regard to compensation or profit sharing in connection with dealings in the
securities of such listed entity, unless prior approval for the same has been obtained from the Board of
Directors as well as public shareholders by way of an ordinary resolution.

The proposed ERI Plan falls within the remit of Regulation 26(6) of the Listing Regulations and, accordingly,
prior approval of the Board of Directors of the Company as well as the public shareholders will be needed
before Marble Il can offer the ERI Plan to the identified employees of the Company. Since the ERI Plan may be
offered to the employees of the subsidiaries as well, considering the letter and spirit of the Listing Regulations,
approval of the public shareholders of the Company by way of an ordinary resolution is being sought for
permitting the employees of the subsidiaries of the Company to participate in the ERI Plan.

The salient features of the proposed ERI Plan were placed at the meeting of the Board of Directors held on 25
May 2017 and was approved. The same is being placed for approval of the shareholders at the ensuing Annual
General Meeting.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
aforesaid financial results together with the report of the Auditors and the Press Release are being uploaded on
the Stock Exchanges through https://www.connect2nse.com/LISTING/ and http://listing.bseindia.com/. Further,
the financial results are also being uploaded on the Company’s website: www.mphasis.com.

We request you to kindly take the above on record as per the provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

Thanking You,

Yours faithfully,
For Mphasis Limited

A. Sivararn
EVP, Company Secretary,
General Counsel & Ethics Officer

Encl: As above
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o~ . Mpbhasis Group
$ M p h asis Registered Office : B World Technology Center, Marathalli Ring Road, Doddanakhundi Village, M. pura, Bengaluru - 560 048.
Unipash the Next Telephone: 91 80 3352 5000, Fax: 91 80 6695 9943, Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com
CIN:L30007KA1992PLC025294
Amounts in ¥ millions unless otherwise stated
of C: i Audited Financial Results for the quarter and year ended 31 March 2017
SLNo Particulars Quarter ended Year ended Quarter ended
31 March 2017 31 March 2017 31 March 2016
1 |Revenue from operations 15,059.31 60,763.57 15,159.18
2|Net profit (before tax, exceptional items) 2,667.46 11,143.78 2.575.95
3| Net profit before tax (after exceptional items) 257430 10,992.10 2,259.67
4|Net profit after tax (after exceptional items) 1,840.78 791576 1,563.78
5| Total comprehensive income (comprising Net profit after tax and other comprehensive income after tax) 1,227.08 7.764.89 1,720.98
6| Equity Share capital 2,104.24 2,104.24 2,101.94
7|Rs ves excluding Revaluation Reserve 59,419.82 59,419.82 56,448.36
8|Earnings per equity share before exceptional item (par value ¥ 10 per share)
Basic () 9.20 3841 8.96
Diluted (%) 9.18 3835 8.94
9|Earnings per equity share after exceptional item (par value T 10 per share)
RBasic (3) 875 37.69 7.45
Diluted %) 8.74 37.63 7.44
Consolidated Statement of Assets and Liabilities As at 31 March 2017 As at 31 March 2016
ASSETS
Non-current assets
Property, Plant and Equipment 1,040.84 891.75
Capital work-in-progress 7.24) -
 Goodwill 14,068.99 14,513.89
Other Intangible assets 1,192.65] 563.30
Intangible assets under development & 3.53 555.86
Financial assets
Investments 1,255.17 3.850.01
Trade receivables 31:32) 40.41
Loans and advances 1,110.59] 984.25
Other financial assets 110.79 109.85
Deferred tax assets (Net) 3,527.06 433572
Income tax assets (Net) 4,352.88 3.502.70
Other non-current assets 1,977.80) 2,563.13
[Subtotal 28,678.86 31,910.87
Current assets
Inventories < 40.99]
Financial assets
Investments 22,701.28] 17,372.91
Trade receivables 6,278.71 6,489.28]
Cash and cash equivalents 6,132.66 3,926.03
Bank balances other than cash and cash equivalents 11.46 4,646.05!
Loans and advances 707.00 854.08
Other financial assets 5,965.91
Other current assets 2,69501)
Sub total 44,492.03
TOTALASSETS 73,170.89 74,168.41
EQUITY AND LIABILITIES
Equjty
Equity share capital 2,104.24 2,101.94
Other equity
Securities premium 1,654.10] 1,572.36,
General reserve 6,596.04 5.965.38]
Retained earnings 45,835.25 43,625.45
Other reserves 533443 5,285.17]
| Total equity 61,524.06] 58,550.30]
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings - 1,788.89
Other financial liabilities 11.03 11.61
Net employee defined benefit liabilities 543.53 611.01
Provisions -] 14425
Deferred tax liabilities (Net) 15830 88.81
Other non-current liabilities 48.02 33.89
Sub total 760.88! 2,678.46,
Current liabilities
Financial liabilities
Borrowings 2,601.60 1,325.10]
Trade payables 3,.878.22 4477.11
Other financial liabilities 1,600.76 4,211.73]
Net employee defined benefit liabilities 783.98 688.78
Provisions 373.20 618.52
Other current liabilities 997.39 1,257.03
Income tax liabilities (Net) 650.80! 361.38
|Subtotal 10,885.95 ]
TOTAL EQUITY AND LIABILITIES 73,170.89
Notes:
1 The above results were taken on record at the Board Meeting held on 25 May 2017.
2 Audited Financial Results of Mphasis Limited (Standalone Information).
Particulars Quarter ended Year ended Quarter ended
31 March 2017 31 March 2017 31 March 2016
Revenue from operations 7.605.69 30,185.54 6,979.51
Net profit for the period (before tax, exceptional items) 2,132.68 8,311.51 142138
Net profit for the period after tax (after exceptional items) 1.664.43 6,250.10 832.00
3 The Group adopted Indian Accounting Standards (“Ind AS”) from 1 April 2016 and accordingly these financial results have been prepared in accordance with the recognition and measurement principles preseribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India. The consolidated financial statements of the Group, have been prepared and presented in accordance with Ind AS. The Group had previously
prepared its financial results for period through 31 December 2016, in accordance with the recognition and measurement principles of IND AS, based on its preliminary assessment and selection of exemptions and accounting policies. Since all such policies and|
exemptions have now been finalized, financial results for all periods from 1 April 2015 have now been restated effecting the same. Due to the said change, the net profits for the quarter ended 31 March 2016 has increased by ¥ 16.21 and Equity for the year|
ended 31 March 2016 has decreased by ¥ 4,380.21 as compared with financial results prepared under previous GAAP (Indian GAAP").
4 The Company has announced a buyback of up to 17,370,078 fully paid-up equity shares of face value of ¥ 10 each (“Equity Shares™), representing up to 8.26% of the total paid-up equity share capital of the Company, from all the shareholders/beneficial owners

of the Equity Shares of the Company as on the record date i.e., 31 March 2017 (“Record Date™), on a proportionate basis, by way of “tender offer” method as prescribed under the Securities and Exchange Board of India (Buy Back of Securities) Regulations,
1998 (“Buyback Regulations™) through the stock exchange mechanism as specified by Securities and Exchange Board of India (“SEBI”) in its circular bearing number CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015 read with SEBI circular bearing|
number CFD/DCR2/CIR/P/2016/131 dated 9 December 2016, at a price of ¥ 635 per Equity Share for an aggregate amount of up to ¥ 11,029,999,530 (“Buyback™ “Buyback Offer™). The offer letters together with the tender form have been sent to the
shareholders as required under the Buyback Regulations. The buyback opened on 12 May 2017 and closes on 25 May 2017.

5 Pursuant to the Share Purchase Agreement executed on 4 April 2016, Hewlett Packard Enterprise Company the erstwhile ultimate holding company has transferred its entire stake in the Company to Marble II Pte. Limited a company in Blackstone group
effective 1 September 2016. Further, Marble II Pte. Limited, has acquired 2,178 Equity Shares, from the Public Shareholders, under the Open Offer as per the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. The sharcholding of 1
Marble 11 Pte. Limited, post the acquisition and Open Offer, is 127,108,444 equity shares representing 60.47% of the paid up equity share capital of the Company. Further to the above, the Group forms part of Blackstone group of companies. |

6 The Ind AS financial results and other financial information as of and for the year ended 31 March 2016 and three months ended 31 March 2016, have been compiled after making necessary adjustments to give a true and fair view of the results in accordance
with Ind AS.

7 The Board of Directors, in its meeting held on 25 May 2017 has proposed the final dividend of ¥ 17 per share for the vear ended 31 March 2017.

8 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulation, 2015. The full format of the Quarterly Financial
Results is available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the Company's website www.mphasis.com.

By Order of the Board,
Mphasis Limited

Bengaluru Nitin Rakesh /»,'

25 May 2017 Chief Executive Officer
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Auditor’s Report On Quarterly Consolidated Ind AS Financial Results and Consolidated Year-
to-Date Ind AS Financial Results of Mphasis Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Mphasis Limited

1. We have audited the accompanying statement of quarterly consolidated Ind AS financial results of
Mphasis Limited (‘the Company’) and its subsidiaries (collectively referred to as ‘the Group’), for
the quarter ended 31 March 2017 and the consolidated Ind AS financial results for the year ended
31 March 2017, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016. The consolidated
financial results for the quarter ended 31 March 2017 are the derived figures representing the
difference between the audited figures in respect of the year ended 31 March 2017 and the restated
year-to-date figures up to 31 December 2016, being the date of the end of the third quarter of current
financial year. The previously published nine-month financial results through 31 December 2016
have been restated for the reasons more fully described in Note 4(e) to the financial results. The
consolidated financial results for the quarter ended 31 March 2017 and year to date ended 31 March
2017 have been prepared on the basis of the restated consolidated financial results for the nine-
month period ended 31 December 2016, the audited annual consolidated Ind AS financial
statements as at and for the year ended 31 March 2017, and the relevant requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated Ind AS financial results based on our
audit of the restated consolidated Ind AS financial results for the nine-month period ended 31
December 2016 prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual consolidated Ind AS financial
statements as at and for the year ended 31 March 2017; and the relevant requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016
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3. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly consolidated financial results as well as the year to date results:

1. includes the results of the following entities:
- Mphasis Limited
- Mphasis Corporation
- Mphasis Deutschland GmbH
- Mphasis Australia Pty Limited
- Mphasis (Shanghai) Software & Services Company Limited
- Mphasis Consulting Limited
- Mphasis Ireland Limited
- Mphasis Belgium BVBA
- Mphasis Europe BV
- Mphasis Pte Limited
- Mphasis UK Limited
- Mphasis Software and Services (India) Private Limited
- Msource Mauritius Inc.
- Msource (India) Private Limited
- Mphasis Lanka (Private) Limited
- Mphasis Poland s.p.z.0.0.
- Mphasis Infrastructure Services Inc.
- PT. Mphasis Indonesia
- Mphasis Wyde Inc.
- Wyde Corporation Inc.
- Mphasis Wyde SASU
- Wyde Solutions Canada Inc.
- Mphasis Philippines Inc.
- Digital Risk, LLC
- Digital Risk Valuation Services, LLC
- Investor Services, LLC
- Digital Risk Mortgage Services, LLC
- Digital Risk Analytics, LLC
- Digital Risk Compliance Services, LLC
- Digital Risk Europe, OOD
- Mphasis Employees Benefit Trust
- Mphasis Employees Equity Reward Trust

ii.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016, in this regard; and

lii.  give a true and fair view of the consolidated net profit and other financial information for
the quarter ended 31 March 2017 and for the year ended 31 March 2017.
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended 31 March 2017
represent the derived figures between the audited figures in respect of the financial year ended 31
March 2017 and the restated year-to-date figures up to 31 December 2016, being the date of the
end of the third quarter of the current financial year, as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Adarsh Ranka
Partner
Membership No.: 209567

Place: Bengaluru
Date: 25 May 2017
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Auditor’s Report on Statement of Quarterly Standalone Ind AS Financial Results and Year- to-
Date Standalone Ind AS Financial Results of Mphasis Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Mphasis Limited

1. We have audited the accompanying statement of quarterly standalone Ind AS financial results of
Mpbhasis Limited (‘the Company’) for the quarter ended 31 March 2017 and for the year ended 31
March 2017, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016. The standalone Ind AS
financial results for the quarter ended 31 March 2017 are the derived figures between the audited
figures in respect of the year ended 31 March 2017 and the published year-to-date figures up to 31
December 2016, being the date of the end of the third quarter of the current financial year, which
were audited by us. The standalone Ind AS financial results for the quarter ended 31 March 2017
and year to date ended 31 March 2017 have been prepared on the basis of the standalone financial
results for the nine-month period ended 31 December 2016, the audited annual standalone Ind AS
financial statements as at and for the year ended 31 March 2017, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the
responsibility of the Company’s management and have been approved by the Board of Directors of
the Company. Our responsibility is to express an opinion on these standalone Ind AS financial
results based on our audit of the standalone Ind AS financial results for the nine-month period ended
31 December 2016 which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting,
specified under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual standalone
Ind AS financial statements as at and for the year ended 31 March 2017; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone Ind AS financial results as well as the year to date results:

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated S July 2016, in this regard; and

ii.  giveatrue and fair view of the Standalone net profit and other financial information for the
quarter ended 31 March 2017 and for the year ended 31 March 2017.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended 31 March 2017
represent the derived figures between the audited figures in respect of the financial year ended 31
March 2017 and the published year-to-date figures up to 31 December 2016, being the date of the
end of the third quarter of the current financial year, as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Adarsh Ranka
Partner
Membership No.:209567

Place: Bengaluru
Date: 25 May 2017
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Mphasis’ Net Profit Grows 25.3% YoY in FY 2017 % M RnhaSIS

leash the Nex
Board recommends 170% dividend for the financial year ended 31° March 2017

Bengaluru, 25 May 2017: Mphasis Limited (BSE - 526299; NSE - MPHASIS), a leading Information
Technology (IT) services provider today announced its financial results for the fourth quarter and financial year
ended 31* March 2017.

Financial highlights
Year ended 31 March 2017

e Robust new deal wins for FY 2017 with $365 million TCV in Direct International business of which 61% in
new generation services; a 21% increase over FY 2016

Direct Core revenues grew 10.4% YoY in FY 2017 net of rupee depreciation

Operating profits grew 14.3% YoY with 180 bps improvement in Operating Margins

Net profit grew 25.3% YoY

EPS grew 25.2% YoY in FY 2017

Board recommends a dividend of Rs.17 per share for the financial year ended 31 March 2017.

Quarter ended 31 March 2017

e Direct Core revenues grew 1.2% QoQ net of rupee appreciation
e The operating margin improved 30 bps QoQ to 14.6% in Q4 FY17

“We are witnessing good momentum in our sales pipeline and in next-generation services across direct core and
DXC/HPE business. The Blackstone portfolio companies offer us additional tailwinds to accelerate growth and we
are on our execution path. Our size is our advantage; it gives us agility as well as scale to deliver,” said Nitin Rakesh,
Chief Executive Officer and Executive Director, Mphasis.

About Mphasis

Mphasis (BSE: 526299; NSE: MPHASIS) enables customers to reimagine their digital future by applying a unique
formula of integrated cloud and cognitive technology. Mphasis X2C?nv formula for success, (shift anything to cloud
and power everything with cognitive), drives five dimensions of business value with an integrated consumer-centric
Front to Back Digital Transformation, enabling Business Operations and Technology Transformation. Mphasis
applies advancements in cognitive and cloud to traditional application and infrastructure services to bring much
needed efficiency and cost effectiveness. Mphasis’ core reference architectures and tools, combined with domain
expertise and hyper specialization are the foundation for building strong relationships with marquee customers.
Click here to know more.

Safe Harbor:
Certain statements in this release concerning our future growth prospects are forward-looking statements, which involve a number of risks,

and uncertainties that could cause actual results to differ materially from those in such forward-looking statements. The risks and
uncertainties relating to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in our earnings,
revenue and profits, our ability to generate and manage growth, intense competition in IT services, wage increases in India, our ability to
attract and retain highly skilled professionals, our ability to manage our international operations, reduced demand for technology in our key
focus areas, withdrawal of fiscal governmental incentives, political instability, war, legal restrictions on raising capital or acquiring companies,
and general economic conditions affecting our business and industry. We may, from time to time, make additional written and oral forward-
looking statements. We do not undertake to update any forward-looking statement that may be made from time to time by us or on our

behalf.
o\
\ >~
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For further information please contact:

Corporate Communications
Deepa Nagraj

Mphasis Limited

Phone: + 91 080 4004 1091
Mobile: +91 98452 56283

Email: Deepa.Nagaraj@mphasis.com; investor.relations@mphasis.com;

Investor Relations

Varun Divadkar/Shiv Muttoo

CDR India

Phone: +91 22 6645 1234/07

E-mail: varun@cdr-india.com
shiv@cdr-india.com
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