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August 12, 2014

Rombay Stock Exchange Ltd fax:227231217371%
Corporaie Relationship Depariment

14 Flaor, New Trading Ring

Botunda Building,P.] Towers Dalal Street

Munghai 400 0681

Code No. 530367

Digar Sir,

Sub : Annual General Meefing

We are pleased to inform you that the 49 Annual General Meeting of the company was held on
110 August, 2014, The Accounts and e Ralance Sheet and the reports of the Directors’ and the
Auditors’ for the year ended 31 March, 2014 weve adopted at the meeting, All nther tems of

husiness have also been approved by the members.

It may be noted that {he company has only onhe security listed on the Exchange namely cquily
chares of BRs.2/- each.

We are pleased Lo enclose :

L Two copies of the Chairman Speech delivered to the members at the above Annual
General Meeting,
& Distribution Schedule in guadruplicate as on the AGM date 119 Aupgust, 2014 for

your recortdl.

Thanking ymg,

Yours ruly,

F rMTHEARINGSLTD
I
/lﬂ R

S C RANGANI
£XECUTIVE DIRECTOR & ULSECRETARY

Encl: as above

cc: Listing Departnent-Corporale Services
National Stock Exchange of India Lid
rxchange Plaza, 52 Floor, Plot Mo.C/1, G Biock
Bandra-Korla Comples, Randra (E]
Mumbai 400 0051 Faxz 6598237/38
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NRE BEARINGS LIMITED
CHAIRMAN'S SPEECH AT THE 49th ANNEAL GENERAL MEETING HELD ON AUGUST 11,2014

Ladies and Centlemen:

| aim pleased wo cxtend you . on behalt of my cotlcagues on the Board and of myself, a very warm

weleome to this 49th Annual General Mecting of our company.
Ecanomic Eovireament/ Company’s performance

Lasl year's performance has to be viewed in the context of the difficult business environment with
high interest rates, persistent iaflation, contraction of industrial production and weak demand in the
gh vaiuc 4 wheeler sepments of the autamotive ndustey. The overall volatility in the environment
Bad a negative influence on consumer sentiment and demand, Barring the tweo wheeler and fractor
segments, the automonve sector, onc of the largest consumers of the company's products, saw de-
srowth in the high value commercial vebicle and passenger car segments. Given this siuggish
environment in the manufacturing sector, the company aggressively pushed sales in the aftermarket
and for exports and successfully increased sales by an average of 20% io these segments, and | am
happy to report that your company onee again achicved its highost cver sates tumover of Bs.58219
lacs [provions year Rs. 56815 lacs) a growth of 2.50% and atso achieved its highest cver exports of
Rs.13585 lacs (previous vear Hs 122050 lacs). Profit after tax is lower at Rs3818 lacs [proviaus year
Rs.4704 lacs] down by 18.8% on account of higher inpni costs, finance and deprediation costs and

higher taxes with scaling down of henefits {rom the Pantmagar plant operatians.

Marlet grawth in the Indian mobility industry for hoth people and goads has 2 very large potential
piven the geographical spread and size of population-- personal mobility is <pareed by the incroasing
disposable incomes and higher rural incomes of an aspirational young papulation, given the relatively
low current penciration. Crowth in the goods and infra mebility segment is driven by the need 1o

establish strong suppdy chains between producers atud markets.

Creation of right investment sealiment is koy for India’s long teem sestainable growth, All of us have
n:-cpectatioﬁs from the new government at the Centre 1o accelerate BCONINIC activity by restaiting
stalied infrastructure projocts and re- initiating  reforms so that industrial grewth is fast wacked
again, The indian cconomy with its many inhcrent stoengths - stropg domestic consumprion, the
unprecedented scale and size of the 120 Plan Jeading to continued demand from the core sectors like
stoel, cement, mining, cil & natural gas, the implermentation of the Weslern and Eastern Froight
Corridors of the Rallways and the Metro railways in important cities, the low vehicle penetration
conpted with improving highway and rural road network cevelopment can make India a leey mmanked
for global players- all of which will have a divect and favourable impact on the growth of the bearings

industry.

Current year ()1

et sales for Q1 Apnl! to June'ld at Rs 153 crores (previous voar Rs 129 crores)- are up by 18%
sampared to the cerresponding guaster of the prewviows year During the quarters ahead, vour
Ccmpany will continue to expand ts foot print in geographies with promising business potential -
2271l OEMs in Europe, USA, Mexico South America and the extention of its reach to ASEAN countrics

- Traand, Indonesia, Victmam, Exports currently constitute sver 23% of the company’s net sales. |n
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the domestic market, we have increased auy shere oo 2o, —-- -0 T Imt diversificabion,

Eoth domestic and export sales are sufficiently diversiies soo- 7700 - = aF Tisomorre than 10%:
of revenue exposure. Your company is cifectively targetting =;<..7. 0 . —.- 75 77~ “=mdia and

internationally and is confident that the 01 growth rates will be suszaz . - -

Outlook and buesiness siralegies

Most of the worlds large vehicle manufacturers have setup base in India and ave expandicg 20200
with a thrust on lacalisation to improve competitivencss, Indian customers are also demanding et
pecformance in terms of the relizbility and cfficiency of vehicles. The mobility industry has a large
underserved market backed by the growing voung middle dass with rising aspirations and rural

nrnSericy.

The USD 40 hillion ants components industry is expected ta grow to UST 100 billion b 2021 and with
a growing vehicle producing capacity, india is sct to hecomne a piobal production ik Indian indusis
has to gear itself to changes including dlectrie and hybrid cars, groen cunsousness L o et

cmissions, as well as high fuel prices and regulatory changes across the world.

Your company 15 working continuousty to leverage its wide range of products and its Engineering
capabilitics and priming its sourcing and purchasing capabilities. The company remains commitiun to
imptementing Quality and is investng io sophisticated techtology to meet the prowing demand fur
high yuality products . With enhanced manufacturing capacities already in place, your company is well
placed to take advantage of the revival in demand during the course of Text fwo yers.

Subsidiary companies

The operating results of SNL Bearings .t for the year ended 315 March, 2014 have dectined  with 4
PET of Rs.496.05 lacs [ Re.611.05 lacs for the previous year] being affected by the slugmish demand
coviranmment and hipher costs of inputs and finance costs. The campany has undortaken invostments
ti enhance capacity and will make every effort to improve its performance during fhe current year by

gapitalising on growth opportunites.

At our greenfield venture in Thailand, the fully owned sebsidiary NRE Bearings [Thailand) Lrd., rhe
overall sales increased by 14%, to THE 27 million (K 1648 {acs]. During FY 2014-14, manuwfacturing
activity will be further eohanced from the present level of 3096, New husiness bas heen finalised with
global Japancse customers and the manufacture aof new products as well as enhanced production of
needte roflers, planncd during FY 2014-15 and TY 2015-16 will help in impraving the financial results

during the caming years.

Acknowledgemenls

I wauld like to express my special thanks and deep appredation tor the continuedd support of ouy
customers, suppliers, bankers and other husiness associntes. | rhank Feam NRB for their collecove
contribution to the company's performanec, To vou, out sharcholders, ) extend special thanks tor youy

unstinted support and chcouragement i our journey of Erowth.
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DISTRIBUTION SCHEDULE
{Te be made out for each class of security}

NRE BEARINGS LIMITED

Distribution of Equity Shares as on 11'" August, 2014 (Date of AGM)

Tolat pomingl value Fs.19.38.45200

Mominal valug of each sharefunit Rs.2/-

Total number of sharesfunits 9.69,22.600

Paid up value per sharefunils Rs.24-

Distinctive Mas. from 0O0a0001 1o 9.58,22 600
TABLE I

DISTRIBUTION OF HOLDINGS

TShare or Debenture olding | Share/Debenture holders Share/Debenture Amount
Nominaf value of | o _ _
| Rs. | Rs " I'Number  :%toTotal | InRs . % to Total
_ o ) R . & |
Upto - 5,000 9508 93758 7491172 3.868 ]
R T R S N e S - S -
L 2 _ s I S

10.007 - 20,000 ) T 138 o i.2ai 2009652 1057 |
20007 - 30000_ 56 p.552_ . 1411018 0.728
TT30.001 - 40.000 26~ 0286 _| 1020556 D526
. S i ; e
© 40001 - 50,000 | 14 I §.138 _G47460 0.334
_ 400 . S . ;

50,801 - 1,00000 T 0.217 147793 | 0762 |
100,000~ Andabove | 44 043¢ || 77752812 S1497 ¥
: Tatal T 0147 00000 | 193645200 | 100600 |
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TABLE i

NAME OF SHARE/DEBENTURE HOLDER AND SHARES/DEBENTURES
HELD BY THE FOLEOWING, VIZ

' Name of Share/Debenture holder
|

No.of shares (or Debenture
Amount in Rs)

e e el
Fa} Foreign Holdings

iy Foretgn Collaborators
(i} Foreign Financial Institutions

holding indian passport staying _

‘ Giiy Non-Resident Indians {Persons 278138

abroad)
| {ivy Forgign Mationals
(v) Owerseas Corporate Bodies
: Total

440

i 5
; 16420086

54 to fotal No. of shares

or Debenture Capital}

E1

0.28

16.94

16698624

723

"BY GovUGovt sponsored Financial
Institutions

{iv Lite Insurance Corporation of
India
(i) Unit Trust ot India
(i) fndustrial Finance Corporation
of tndia
{ivy Industrial Invesiment Bank of
India
| fwi [SHC) Trustceship Services
Limited
{vi) General Insurance Corporation
of India and its subsidiaries
{vii) Nafionalised Banks
{wti} Government Companies
fix} Central Govemment
() Siate Govemments
(x1) State Financial Corporation
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| &) Bodies Corporate (ol covered

| under (8 and {) | |
| {iy Holding Comparny l - - |
¢ iy Subsidiary Companias - ] s i
| i) Other bodies Corporate \ 7755914 8.00 |
‘ {iv) BanksfFinancial Institution | 7604 0.01 ‘
) Mutual Funds/Trusts | 45038849 46.46 |

|

!ﬂhﬂﬁ (Clearing members} | 282609 | 5.240 ]
| Total "= T Tlcsomagre o |94TL = |

|' d) Directo (o and their relatives (as
delined in Sec.2{77) of the 19556809 2013 f
‘ Companies Adt, 1956) ‘

] g} Othertop 20 share/debentun: Refer enclosed Annexure 1 |
[ holders {other than thoss listed :
| wove ___l ]
TABLE 1
HOLDINGS OF OFFICE-BEARERS

“Narme of Ditectors, Managing "~ Official reiationship of the " Number Of Shares oF

Director, Chatrman, President, Company Debenture amount

 secrctaryandManeger | —— —— @~
PR | A [ - S R T —
MirTriochan Singh Sahney | Execulve Chaiman___ | &ms2408

Mr Trilochan Siagh Sahney Exccutive Chaimman 4584000
| jointly with MrsHB K Sahney_ | _____ . e w

Wir Trlechan Santsingh Execulive Chaiman A77L5640

Sahney-Trustee Trilochan

SinghSadneyTrustt . —— o T s |

L) Kala S Pant___ | _JDiredior____ . Ty —— ]

M= Harshbeena  Zaven aanaging Director & President | 4732279 T
WrDSSahney | Diedior o '_;__35;345.@_'_____4

Wi Tashwinder Singh L Diedtol RGN i DI
| MrOgay Knamna  __ joiecler_ T e g
| Mrg CRangani_ __]Feiﬂﬂ — — lesm oty e

For NRE BEARINGS LIMITED

)
S C RANGANI
EXECUTIVE DIRECTOR & COMPANY SECRETARY
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