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National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor, ‘
Plot No. C/1, G Block,

‘ Bandra- Kurla Complex, |

_Bandra (E), Mumbai — 400 051.

Dear Sir,

Sub: Outcome of Meeting of Board of Directors.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 we inform the following:

1. The audited financial results of the Bank for the Financial Year 2015 — 16 has been
approved by the Board of Directors of the Bank at its meeting held on 25" April, 2016. The
financial results along with the Auditor’s Report and the Segment Report is submitted
herewith.

2. The Board of Directors of the Bank have declared a dividend of Rs. 5/- per equity share of
Face Value of Rs. 10 each for the Financial Year 2015 — 16 (Previous Year 2014 - 15
Dividend: Rs. 5/- per equity share of Rs, 10 Face Value).

Kindly arrange to take the same on record.

Yours faithfully,

Head Office: Poojappura, Thiruvananthapuram —695012.
Ph: 0471 — 2192201, 2192202. Fax: 0471 — 2351861 E-mail: cmsb@sbt.co.in



INDEPENDENT AUDITOR'S REPORT TO STATE BANK OF INDIA

Report on the Financial Statements

We, the undersigned auditors of State Bank of Travancore, appointed under Section 41
(1) of the State Bank of India (Subsidiary Banks) Act, 1959 do hereby report that

_\We have audited the accompanying financial statements of Staie Bank of Travancore
as at 31% March, 2015, which comprise the Balance Sheet as at March 31, 2016, Profit
and Loss Account, Cash Flow Staternent for the year then ended, Principal Accounting
Policies and Notes fo Accounts. Incorporated in these financial statements are the
returns of Zonal Offices, various depariments of Head Office and 20 branches audited
by us and 820 branches audited by branch auditors. The branches audited by us and
those audited by other auditors have been selected by the Bank in accordance with the
guidelines issued to the Bank by the Reserve Bank of India. Also incorporated in the
Balance Sheet and the Profit and Less Account are the returns from 337 branches
which have not been subjected to audit. These unaudited branches account for 4.09%
of advances, 5.35% of deposits, 3.66% of interest income and 4.37% of interest

expenses of the Bank.

Management’s responsibility for the financial statements

_Management is responsible for the preparation of these financial statements in
accordance with the applicable laws of India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the
financial statements that are free from material mis-statement whether due to fraud or

error.




Auditor's responsibility

3. Our responsibility is to express an opinion on these financial staternents hased on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Instifute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatement.

4. An audit involves performing procedurss 1o obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend cn the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due o fr=ud or error. In making those risk
assessments, the auditor considers internal coniral relevant to the Bank's preparation
and fair presentation of the financial staterments in order to design audit procedures that
are appropriate in the circumstances, but nat for the purpose of expressing an opinion
on the effectiveness of the bank's infernal contral. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Management, as well as evaluating the overall presentation of the

financial statements.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Cpinion

8. In our opinicn, as shown by e hooks of the Bank and to the best of our information

and according to the explanations given to us:

(i) The Balance Sheet, read with the notes thereon is a full and fair Balance Sheet

containing all the necessary particulars, is properly drawn up s¢ as 1o exhibit a
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true and fair view of state of affairs of the Bank as at 31% March, 2016 in
conformity with accounting principles generally accepted in India.

(iiy The Profit and Loss account, read with the notes therean shows a true balance of
profit in conformity with accounting principles generally accepted in India for the
year covered by the account; and

(iii) The Cash Flow Statement gives a true and fair view of the cash flows for the year
ended on that date.

7. a) We draw attention to Note No. 4.3 C of Schedule 18 to the financial statements in
respect of deferment of shortfall arising from sale of certain Non-Performing Aszels
during the year ended 31% March, 2015 and 315 March, 2016. The total unamortised
balance as at 31% March 2016 is Rs. 374.96 crores. '

Our opinien is not modified in respect of this matter.

b) We draw attention to Note No. 9.4 of Schedule 18 to the financial statements in
respect of change in accounting policy relating to recognition of commission on Bank

Guarantes and Letters of Credit on cash basis.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory reguirements

8. The Balance Sheet and the Profit and Loss Account have been drawn up in the Forms
“A" and “B” respectively of the Third Schedule fo the Banking Regulation Act, 1948,

9, Subject to the limitations of the audit indicated in Paragraph 1 to 5 above and as
required by the State Bank of India (Subsidiary Banks) Act, 1959 and subject also to the
limitations of disclosure required therein, we report that:

a) We have obtained all the information and explanations, which to the best of our

knowledge and belief, were necassary for the purpose of our audit and have

found them to be sa?isfa&ory.




b} The transactions of the Bank, which have come fo our notice, have been within
the powers of the Bank.

¢) The returns received from the offices and branches of the Bank have been found
adequate for the purpese of our audit.

d) The reports on acceunts of the branches audited by branch auditors have been

dealt with in preparing our repeort in the manner considered neceassary by us.

10. In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement
comply with the applicable Accounting Standards.

For Kumar Vijay Gupta & Co. For G. Venugopal Kamath & Co.
ariered Accountants

o]

:;?[ CHaRTERED
L\ AL CUHIANTS

bership No.209891
FRN: 007814N FRN: 004674S

For Gopalaiyer and Subramanian

e-;;-v,.-.- Accountants

FRN: 0002605 FRN: 0053748
Mumbai.

25 Agril, 2016.
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 ¥ MARCH 2016

{Rs in Lacs)

CQUARTER ENDED YEAR ENDED
PARTICULARS 31022016 | 31422015 | 31.02.2015 | 31033018 | 31.03.2015 |
(RUDITED] (REVIEWEC] (AUDITED) | (AUDITED) | (AUOCITED) |
1 |Interest Eamed (a+bre+d) 238706.24| 24138513)  253158.62 SECHRT BE| 956846024
| |a |Inlerestidiscaunt on advancaibills 167379.55| 172126.83] 176761.91 8537832 TETET1 7R
o [Incoma on invesimens 662281 B2E34.05 5334457 2454B4,25) 214247 11
= linlarest on batances wilh REI and other Inter Bank hnes 2200.57 2588.50 440.9E) 5985.17 433470
d [Dlhers 2306 18 3436.35 2602.16 1005811 10406, 54
2 |Other income 45461.158] 2454277 37156.35 114616.85]  101478.95
3 |TOTAL INCCME(1+2} 9B0170.08] 266028001 FT0I1B.01| 10TSTOETS| 105833919
|4 |interest Expanded 1T55TEES| 17928310| 175018.52 70845575 T2A546.63
5 [Cperaling Expanses (i 49843,81)  45476.50 4847081 190377.60] 182576.78
{i) |Employess cost 27i55.48] 2410619 2720524 107240,33] 11883713
{ii)| Other operating expenses . 22687.36] 2157031 21265.57 43137.27 7373966
§ |TOTAL EXPENDITURE [4+5] (@wehuding Pravisicns and Contingencius) 25472 46| 224739.60 223489.53 P95873.35] 921123.42
7 |Operating Prafit befors Provisions and Contingancies (3-6) 54747,90]  41259.30 4682848 178833.40] 13757
B |Provisions (Other than tax) and Contingencies 44865.01] 3186545 14170.57 13012518 §1182.96
[f which provisians for Mon- performing &aseis 5203206 29351.89 §221.10 14428536 7451420
& |Exceptional llems 0.00 0.0 0.00 .00 0.60
10 |Profi (+VLoss(-) tom crdany actaies bofiers tax (780} 8778.89 §433.85 3285781 45708.24 56032.51
11 | Tax Expanse 3565.00 287.00 13461.00 15935.00 22480.00
12 |Met Pratit (+}/Loas(-} from ordinary activities altor tax {1011} §213.49 9146.85 191984.81 3377324 33552.81
13 | Exdracrdinary llems (net of iax exganse) 0.00 0,00 0,00 0.00 0.00]
14 | Met Profit (+}fLossi-) for the period (12-13] £213.83 §145.85/ 18156.85 3377324 33852.81
15 |Paid-up eauity share capital T110.42 7110.42 5025.35 7110.42 £325.35

Reserves excluding revalualion resenes
(23 per Balance Sheet of previous aocounting year)
17 |Analyfical Rallos

18 E05121.63] S18310.02

i) [Percaniage of shares held by Govief India 0.00 0.00 0.00 0,00 0.00]

(s, Capital Adequacy Retio - BASEL Il 12.50% 11.05% 11.63% 12.50% 11.,63%
b Castal Adeguacy Ratio - BASEL L 11.60% 10.75% 10.89%) 11.60% 10.85%
fiii] Face Valua per Share {in Rupess) 10.00 10.00 10,00 10,00 10.00

Eamings per Shara (EPS) (0 Rupess)

= Dasic and diuvied EPS betore sstrmardinary ltams (net of =x

faxpm.s:] lor the period, for the year to date and fer the pravious yaar 8.74 12.88 32.40 47,50 5583
i aprualisedl
b. Basic and dilubed EPS afer extraordinary ilems (net ol lax
expanse) for the perod, for the year 1o date and for the previous B.74 12,86 3240 47.50 55,83
I r [*not annualised) o=
[iv}ia) Amount of gross non-perfarming assats 31399578 | 25038502 | 235705.40 31006578  235705.40
(b} Amount of net non-perioming assets 18025522 | 16280675 | 13886631 100255,22]  139866.31
ik [c] % of gross NPAS 4. TE% 3.87% 3.3T% 4. T8% 3.3T%
{d) % of net NPAS 277% 2 45% 2.04%; 277T% 2,045
v Retum on Assets [Annuaized) 0.31% 0.34% 0.32% 0.31% 0.33% |
18 [Pubilic Sharshalding: =
THumber of shares [in laos) 149 149 125 148 125
|Parcentage of share hokding 2091 20,81 2109 200| 21,08
19 |Promoters and promater group Sharshciding |
a) | Piedged / Encumbered
Mumber of shares | in Lacs | il il il Hil Ml
PM!EF;B:;FJ;I::;? 125 a % of ihe tom@l sherenoiding of promaobir il na M il Hil
Parcentage of shares (a5 a % of the tatal share capital of the Bank) Hil it il [ Hil
b) |Mon-Encumbered
Numiper of shases [ in Lecs | 562 562 453 562 4GB
Parcaniage nr.:rtflrrii {@s a % of the total sharehalding of pramater 100,00f *.-‘:-:l.o.':'l 100,00 00 100.00

Pemcantage of shares (as & % of the (ofal shars capital of the Bank) 79.09 T8.08 T8 75,08 TE.91




E AS AT
SUMMARISED BALANCE SHEET YR T
I. CAPITAL AND LIABILITIES AUDITED AUDITED
1 |Capiat 7110.42 582535
Share Apphcation Money Pending for Allciment 0.00 4740278
3 |Reserves and Surplus _ 595001.83] 51931002
4 |Depesits 1011187¢.98] 9107652.50
4 |Borrowings 784843.75] 37962740
Lmhur Liakilities and Pravisions d41742,01 499584,42
|Tatal 1145067755 10559543.47
Il ASSETS
1 [Cash and Balance wilh Rasarve Bank of india 53237608 533993 77
2 |Balances with Banks and Money a1 Call & Shart Motice 249560,24 BETS2 95
3 |Imeestmaents 3606182.80] 2481845.7%
4 |Asvances §546527 24| E872050.88
5 |Foed Assols 4448480 43195.07
§ (OtherAssets - 471414.53]  561556.0%]
Total 11450677.90| 10555543.47
NOTES:

-

The above financial results have been arrived at after considering provisions for Mon-Performing Assets, Standard Assets,
un hedged foreign currency exposure,all applicable taxes, amartisation of premium relating to investment under 'Hald to
Maturity’ category, Depreclation on Investments and Fixed Assets, Diminution in fair value of Advances in respect of
Restructured Accounts and other usual and necessary provisions on estimated and proportionate basis.

There has been no material change in the accounting policies adopted during the year ended March 31,2016 as compared
ta those followed for the year ended March 31, 2015, except in the case of commission on Bank Guarantes and LC where
Bank has adopted cash basis of income recognition during the quartar ended 31st March, 2018, due to this change Other
Income has increased by Rs. 46.74 Crores.

Reconciliation of Inter-branch transactions, Accounts with State Bank of India, Associate Banks / Other Banks, Government
Transactions {both State and Central), Balance in Office account Nostro Accounts, Systam Suspense Account, Clearing,
other Adjusting Accounts and ATM Balances is In progress. In the opinion of the Management, ne material impact of such
reconciliation on financial statements is anticipated.

In terms of REI Circular DBO.BP.BC.6/21.06.201/2014-15 dated 15t July, 2014, as ameded, on Basel Il Capital Regulations |
and in terms of RBI circular DBR.NO.BP.BC.58/21,08.201/2014-15 dated January 8, 2015 on revised framework for leverage
ratio contains guidelines on cartain pillar 3 disclosurs requirements and leverage ratio disclosure requirements that are o
be made along with publication of financial resulis. Accordingly, these disclosures have bzen placed on the website of the
hank which can be accessed at the link hnp:fmw.statebanKn&:—avnn:ure.:um.’;mrtal{regu!amry-discluaures. This ditlssure
has not been subjectad to limited review by the statutory auditors of the Bank. "

During the Quarter ended 30th June 2015, the Bank has alicited 11850684 Equity Shares of Rs.10J- sach at a price of
Rs.400.00 per share (including premium of Rs.350.00 per shars) aggegating to Rs. 474.03 Crores on right issue basis.

Pursuant to REl Circular DER.BP.BC.No.31/21.04.01 B/2015-16 dated July 15, 2015, the Bank has, effective from September
30, 2015 included its deposits placed with NABARD, SIDB! and NHB in account of shartfall in lending to priority sector under
"Other Assets’. Hitharto these were included under 'Investments’ and Interest income thereon was included under ‘Interast
Earned - Income on investments'. Arising out of regrouping in line with the above mentioned RBI guidelines, interest income
on deposits placed with NABARD, S[DBI and NHB is included under 'Interest earned - Others’. Figures for the previous
periods have been regroupedireclassified to confirm to current paried's classification. The above change in classification
has no impact on the profit of the Bank for the year ended March 31, 2016.




7 [{a) In terms of the REI circular DEOD.EF.BC .No,98/21.04.132/2013-14 dated 26th February 2014 and RBl Master Circular
: DBOD.BP.BC. No. REII2014-15/74 ,on Prudential norms on income Recognition, Asset Classification etc., dated 1st July
2014, in respect of assets scld to SC/RC's during the year ended 31st March, 2015 the shorifall arrived at by deducting sale
consideration and provisions held as on the date of sale from the outstanding amount is belng amortized over Two years.
Accordingly, the Bank has charged to the Profit and Loss account an amount of Rs.279.84 Crores for the year ended 31st
March,2016 {Rs.89.95 Crores during the quarter ended 31st March,2016) and the unamartized balance as at March 31, 2016
amounts to Rs.129.34 Crores.
(b} For the year ended 31st March, 2018 Bank has assigned financial assets having a net Bock Value of Rs.524.91 Crores 1o
Asset Reconstruction Compantes for 3 consideration of Rs. 846.16 Craore. The Bank has spread over the net shortfall of
Re.360.69 Crores over a period of two years, Consequently, an amount of Re.115.07 Crores has been charged off during the
yer ended 31st March, 2018. The vnamortised balance as at 31st March, 2016 is Rs. 245.62 Crores.

{c) The total unamartised balance an this account as at 21st farch, 2016 is Rs. 374.96 Crores.

The bank has paid Rs.222.40 crore on account of wage arrears ralating to the period from November 2012 to May 2015 out
of provision of Rs.284.85 crore made in earlier years under Provision for wage revision. The excess provision of Rs.58 crore
as ascertained has been reversed to employee cost during the year ending 31.03.2016.

=]

2}

The figures for iast quarter for the current year and for the previous year are balancing figgures between audited figures in
respect of the full financial year and the publised year-to-date figures upto 3rd quarter, The figures up to the end of the third
quarter were enly reviwed and not subjected to audit.

10|Corresponding previous period! year figures have been ragrouped  rearranged, wherever necessary.

1| The above results have heen taken on record and approved by the Board of Directors of the Bank at its meeting held on
25th April, 2016,

12| Details of Investar Complaints for the quarter ended 31st March, 2018;

Beginning i Received Disposed off Lying Un-resalvad
MNIL Q o NIL N

Place: Mumbai JEENDAS

Date: 25th April 2016 DIRECTOR
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STATE BANK OF TRAVANCORE
(Assaciate of State Bank of India)
HEAD OFFICE:: THIRUVANANTHAPLURAM :
ACCOUNTING STANDARD 17 - DISCLOSURE UNDER SEGMENT REPORTING AS ON 31st MARCH 2016

Rs in Lakhs B
[ QUARTER ENDED YEAR ENDED
PARTICULARS 31022016 | 31122015 | 31.03.2015 | 31032016 | 31.032015
AUDITED | REVIEWED | AUDITED | AUDITED AUDITED |
1. Segment Revenue |
a. Treasury Operations 77.,655.12 74.230.18 55,246.58 2 8863323 2,52 328.07 |
b. Corporate/Wholesale Cperations §8,053.14 | 1,77.782.88 1,35.077.58 4,92 97320 | 5.0¢.23?.E1_|
¢.. Retail Banking Operations 13446210 | 1400586 | 70,893.84| 28410032 | 3.01.773.51
d. Unallocated
Total 2,80,170.36 | 2.66,028.80 | 2,70,31 8.01 10,75.706.75 | 10,58,338.19
Less: Inter Segment Revenue
Net salesf/income from_operations
2, Segment Results
Profit / Loss before Tax and Interest |
from gach Segment
[ a. Treasury Operations 790103 | 118426 | (7,148.11) 18,550.15 (4 575.45)
b. Corparate [ Wholesale Operations (2,054.40) 5,351.90 19,328.47 14,025.18 32,323.08
¢.Retail Banking Operations 3.842.25 2,897.68 20, 478.45 17.432.80 | 28,285.20 |
d. Unallocated
Total . 9,778.88 |  9,433.85 | 32.657.81 49708.23 | 56,032.81
Less Extra ordinary Profil / Loss
Total Profit Before Tax 9,778.88 £,433.85 32,657.81 48,708.23 66,032.81 |
3. Capital Employed{Segment Assets-Segment Liabilities)
a. Treasury Operations §3,019.81 | 68.444.60 | 49,200.58 63.919.81 49 200.58 |
| b Corporate | Wholesalé Operations  2.22,716.12 3,91,582.84 | 3.31,388.33 2,22 716.12 3.31,388.33
¢..Retal Banking Operations 3,15476.31 1.40170.07 | 1,82,040.24 3,15,476.31 1,82 049.24
d. Unallocated
Total for banking operations 5,38,192.45 | 5,31,752.81 5,.23,437.57 5,38,192.45 5.23,437.57
Total §,02,112.25 | 6,00,197.51 5.72638.15 6,02,112.25 5,72,638.15
Note: The Bank operates only in Domestic Segment
Pursuant to REI Circuler DBR.BP.EC No.34r4.04.018/2015-16 dated July 16, 215, the Bank, has, effectlve from Septamber 30, 2015

included its deposits placed with MABARD, SIDB!
Hitherte these were included under sinvestments’ and intergst income thereon was included
Investments *. Arising out of regrouping in line with the above mentloned RBI guidelines , interest income on deposits wi

HABARD, SIDE! and NHE is Included undar " Interest Earned - Othars

regroupedireciassifiad ta conform to current paric

the Bank for the year ended March,2016.

Place: Mumbai
Date:25th April, 2016
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