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November 20, 2025

BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange plaza,

Dalal Street, Bandra-Kurla Complex,

Mumbai - 400001. Bandra (E), Mumbai - 400051,

Scrip Code: 512599 Scrip Code: ADANIENT

Dear Sirs/Madam(s),

Subject: Intimation as per Regulation 84 of Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements), 2018 (“SEBI ICDR Regulations”) -
Issue of advertisement in newspapers in respect of certain matters relating to rights
issue of partly paid-up equity shares of Adani Enterprises Limited (the “Company”)
(“Rights Issue”)

In relation to the Rights Issue and further to our letters dated November 4, 2025 and
November 11, 2025, we enclose copies of the newspaper advertisements disclosing
completion of dispatch of the letter of offer dated November 12, 2025 (“Letter of
Offer”) and Application Forms issued by the Company and published today, i.e.
November 20, 2025, in respect of matters specified under sub-regulation (1) of
Regulation 84 of SEBI ICDR Regulations, in all editions of (i) Financial Express (English
national daily newspaper with wide circulation); (ii) Jansatta (Hindi national daily
newspaper with wide circulation); and (iii) Jai Hind (Gujarati language daily newspaper
with wide circulation, Gujarati being the regional language of Ahmedabad, where our
Registered Office is situated).

You are requested to kindly take the above information on record.
Thanking you,
Yours faithfully,

For Adani Enterprises Limited
JATI N KU MAR Digitally signed by JATINKUMAR

RAMESHCHANDR [

A JALUNDHWALA Date: 2025.11.20 12:30:05 +05'30"

Jatin Jalundhwala

Company Secretary & Joint President (Legal)
Membership No. FCS-3064

Encl: As above
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FINANCIAL EXPRESS

THURSDAY, NOVEMBER 20, 2025

Thiz advertisamant is for information purposes only and neither constitutes an offer or an invitation or a racommandation to purchase, to hold or sall sacurities nor for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used
herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated November 12, 2025 (the "Letter of Offer” or "LOF"} filed with National Stock Exchange of India Limited ["NSE") and BSE Limited ("BSE"}), and also filed with the Securities and Exchange Board of India {"SEBI"].
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ADANI ENTERPRISES LIMITED

Plaase scan this QR Coda to
wiew the Letter of Offer

Adani Enterprizes Limited (the "Company” or "Issuer”) was originally established 2z a parinership firmy in 1988, Dur Company was, thereafter, registered and incorporated in Ahmedabad, Gujarat as ‘Adani Exports-Limifed on March 2, 1993, a5 a company limied by shares pursuanito Part X of the Companies Act, 1958 and pursuant 1o 3 cerfificate of
incorporation issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haves at Ahmedabad {“RoC"). A cerlificate of commencement of business was issued by the RoC on March 4, 1993, Subsequently, the name of our Company was changed to ‘Adani Enferprises Limided' pursuant to a resolution of our Board passed on May 20, 2006 and
subsequently a resolution of our Shareholders passed on July 29, 2006 to reflect the change in our business strategies. Consequently, a fresh certificate of incorporation was issued by the RoC on August 10, 2006, For more information about our Company, please see “General Information”beginning on page 69 of the Letter of Offer (“LOF™)
Registered and Corporate Office: Adani Carporate House, Shantigram, Near Vaishno Devi Circle, 5.G. Highway, Khodiyar, Ahmedabad - 382 421, Gujarat, India. Tel: +81 T8 2555 4412; Contact Person: Jalin Jalundhwala, Company Secretary and Compliance Officer
E-mail: investoraali@adand.com; Website: www adanienterprizes.com; Corporate Identity Number: L31100GJ1993PLC018067

PROMOTERS OF OUR COMPANY: GAUTAM 5. ADANI AND RAJESH S. ADANI
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF ADANI ENTERPRISES LIMITED (THE "COMPANY" OR THE “ISSUER") ONLY

ISSUE OF UP TO 13,85,01,687* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT APRICE OF ¥ 1,800.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 1,799.00 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO ¥ 24,930,30 CRORES® ON ARIGHTS BASIS TO THE ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPANY N THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 25 (TWENTY-FIVE) FULLY PAID-UP EQUITY SHARES OF ¥1 EACH OF OUR
COMPANY (THE “EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, NOVEMBER 17, 2025 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE"BEGINNING ON PAGE 97 OF THE LOF.

"Assuming full subscription in the Issue, Allotment and receipt of all Call Monies with respect fo the Rights Equity Shares. Subject to finalization of Basis of Allotment. For further details on Payment Schedule, see "Terms of the Issue—Payment Terms™on page 119 of the LOE

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON:
TUESDAY, NOVEMBER 25, 2025

LAST DATE FOR ON-MARKET RENUNCIATION*
FRIDAY, DECEMBER 5, 2025

ISSUE CLOSES ON**
WEDNESDAY, DECEMBER 10, 2025

‘Efigible Equily Shareholders are requested fo ensure that renunciation throwugh off-market transfer is compieted in such a manner that the Rights Enfitterments are credifed to the demat accounfs of the Renounces!s] on or pniorfo the (ssue Closing Date
**Our Board or the Rights 1ssue Commitfae wil have the aght fo extand the (ssue Perod a8 i may delerming from lime fo time buf ol exceeding 30 days from e lssue Opening Date (inclusive of the Issue Opening Date]. Further, no withdrawal of Appiication shall be permilted by any Applicart after the Issue Closing Date.

THE ISSUE PRICE OF EACH EQUITY SHARE IS EIGHTEEN HUNDRED TIMES THE FACE VALUE OF THE EQUITY SHARE

Simple, Safe, Smart way of
application - Make use of it!l!

ASBA*

Facilities for application in this Issue:

ASBAFacility :

In‘accordance with Regulation 76 of the SEBIICDR Regulafions, SEBI ICDR Master Circular and the ASBA Circutars, all investors desining ko make an application in this issue
are mandatority raquired to use the ASBA process anly. Investors should carefully read the provisions applicable to such Applications before making their Application through
ASEA, For details rafer o "Terms of the Igscue - Maring of an application through the ASBA process” on page 100 of the Lattarof Ofar.

Pleasa nota thal subject to SC5Bs complymag with tha requiraments of the SEBI circular bearing referance number CIR/CFDDILA 3201 2 dated Saptamber 25, 2012, within the
pefiods slipufated thersin, Applications may be submithed at the Designated Branches of the SCSBs, Further, in ferms of tha SEBI| crcular bearing reference number
CIRICFDIDILNZ2013 dated January 2, 2013, it is clarfied that for making Applications by SC58s on their own account using ASBA facility, each such SCEB should have &
separzle acoount i its own name with any other SEB| registered STSB(s). Such account shall be used salely for the purpose of making an Applicabon in the lssue and clear
demarcated funds should be available insuch acoount for such an Application.

Credit of Rights Entitlements in Demat Accounts of Eligible Equity Shareholders

Purzuant to provissons of the SEBI HCDR Regulations and the SEB| Rights Issue Circulars and in terms of the Leter of Offer, the Rights Entitements of the Eligible Equiby
Sharaholders will be cradited in theér respactive demat account and shall be admitted for trading on the Stock Exchange under the ISIN No. INE423A20016 subject to requisite
HFI—'"'DE&LE.F nfr gﬁmﬁ of credit of the Righls Entitiements, see " Terms of the lssue - Cradi of Rights Enfitfermants in demal aceowunfs of Eligible Equily Shareholders” on page 110
of e Letter of QOfer,

Please note that in accordance with Requlation 77Aof the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars the cradit of Rights Entdlements and Allatmeant of
Rights Equity Shares shall be made in dematerialised form only. Accondingly, Eligible Equity Sharehaolders holding Equity Shares in physical form as on Record Date and
desircus of subscribing to Equity Shares in this Issue are advised o fumish the details of their demat sccount to the Regisirar or our Comgany, no fater than tvo clear Working
Diays prior 1o the 1ssue Closing Date, to enable tha cradii of their Rights Entiflernents in their respective demat accounts at least one day before the lzsua Elcﬁing Date. The
Shareholder who failed to provide thesr demat details in the stipulated time then thair rights entittemant shall lapse and shall not be aligible lc-ap-;::!{lin this iszue. Mo Rights Equity
Shares for such lapsed Rights Entitiements will be crediled, sven if such Right Entitiements were purchased from market and purchaser wil lose the prermium pald Lo acguire the
Rights Entitlements, Persons who are credited the Rights Entitements are required to make an Application to apply for Rights Equity Shares offered under the Issue for
subscribing io the Rights Equity Shares offered under the lssue

Eligible Equity Shareholders canatso obtain the details of their respechve Righis Entilemenis from the website of the Begisirar {i.e. www.in. mpms.mufg.com} by entesing their
OP ID and Cliant ID or folio number {far Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date} and PAM. The link for the sama shall also be
available on the wabsite of our Company (ie.. hitps:/iwww. adanienterprigas.com),

I this regard, our Cormpany has made nacessary arrangamants with NSDL and COSL for crediting of the Rights Entitlaments to the demat accounts of the Eligible Equity
Sharaholders m a demateralized form, Aseparate ISIN for tha Rights Entitlernents has alse bean genarated which is 15IN: INE4ZIAZ001 6. The said ISIN shall ramain frozen (Tor
dabit} until the lssue Dpening Date. The said ISIN shall be suspended for transfer by the Deposdones post the 1ssue Closing Date.

If Eligible Equity Shareholders holding Equity Shares in physical form as on Record Dale, have not provided the details of their demat accounts to ouw Company or to the
Reqgistrar, they are required to provide theirdemat account details to our Company or the Registrar no later than two clear Working Days prior fo the: Issue Closing Date, to enable
the credif of the Righis Enfillernents by way of transfer from the Demat Suspense Account 1o their respective demat accounts, &t least one day before the |ssue Clasing Date,
Such Eligible Equity Shareholders holding shares in physical form can update the details of thair respective demat accounts on the website of the Registrar (i.e. visi
www,in.mpms. mufg.com). Such Eligible Equity Sharaholders can make anApplication only after the Rights Entitlements is craditad to their respective damat accounts,
Procedure for Application: In accordance with Regulation 76 of the SEBI ICDR Regidations, the SEBIICDR Master Circular and the ASBA Circutars, all Investors desiring (o
make an Application in this lssue are mandatonly requsred to use the ASBA process. Investors should carefully read the provisions apphicabls to such Applications before making
their Application throwgh ASBA. For detais of procedure for application by the resident eligible shareholders hotding equity shares im physical form as on record date, please see
“Making of an Appiication by Efgible Equity Shareholders holdimg Equity Shares i physical form™ on page 104 of the Letter of Odfer

Procedure for Application through the ASBA process: Investors desiring o make an Appicafion in this ssue throwgh ASBA process, may submit the Application Form fothe
Designated Branch of the 5058 or onlinedelectronic Application through the websile of the SCSBs (if made availabie by such SCSB] for authorizing such SC58 1o block
Application Money payabla on the Application in their raspective ASBA Accounts. Investors should ensure that they have cormactly submitted the Application Form, and have
provided an authonsation (o the SC58, via the electronic mode, for blocking lunds in the ASBAAccaunt equivalent to the Application Maney mantioned in the Application Form,
a5 the case may be, &t the time of submission of the Apphcation. For the list of banks which have been nolified by SEBI 1o act as SC58s for the ASBA process, pleases refer I
www, 3ebi govin/zebiweb/otherOtherAction. dofdoR ecognisedFp=yes&intmid=34. For details on Designated Branches of SC5Bs collecting the Application Form, please
refar the above-mentioned link.

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form: In accordance with Reguiation T7Aofthe SEBI ICDR Regulations read
with tha SEBI ICOR Master Circular, the credit of Rights Entittements and Allotment of Rights Equity Shares shall be made in dematenalisad form only. Accordingly, Eligibla
Equity Shareholders holding Equity Sharesin physical form a5 on Record Date and desirous of subscribing io Rights Equaty Shares in the |ssue are advised to fumnish the detass
of their dernat account {o the Registrar or our Company at least two clear Working Days prior to the Issue Closing Date, 1o enable the credit of their Rights Entitiements in their
respective demat accounts atleast one day befors the lzsue Closing Date.

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT
FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAYS PRIOR TO THE
ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH
RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.

Allotment of Rights Equity Shares in dematerialised form: Pleasa note that the Rights Equity Shares applied for in this issue can be allofted anly in dermatenaksed form and
1o the same depository account in which owr equity shares are hald by such Investor on the Recaord Dale,

Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders: In accordance with Reguiation TTA of the SEBI ICDR Regulations read with the SEB
Rights Issue Circular, the credit of Rights Entitlements and Alloiment of Equity Shares shall be made in dematerialized form ony, Prior to the |ssus Opening Date, our Company
shall credit the Rights Entitliemendts to (i) the demat accounis of the Eligible Equity Sharehoiders hoiding the Equity Shares in dematerialised form; and (i) a demat suspense
ezcrow accountopenad by cur Company, for the Eligible Equity Shareholders which would comprise Rights Entilements relaking to (a) Equity Shares held iva demat suspense
account pursuant o Requiation 39 of the SEB| Listing Reguiations, or (b) Equity Sharas held in the-account of Imvastor Education and Protection Fundauthority; of ic) the darmat
accounts of the Egible Equity Sharaholder which are frozen or details of which are unavailable with our Company or with the Registrar on the Record Diate, of (d) Equely Shares
hiatd by Eligible Equity Shareholders holding Equity Shares in physical form as on Resord Dale where details of demat accounts are not provided by Eligibie Equity Shareholders
{0 our Company or Fegistrar; or () credit of the Rights Entitlements refumedireversedifaded; or (f) the ownership of the Equity Shares ender dispute, ncluding any coyrl
proceedings, as-applicable:

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process ; An Eligible Equity Shareholder in India who is eligible to apply under the
ASBA procass may make an Application fo zubscribe 1o the lsswe on phain paper in lerms of Reguiation 78 of SEBI ICDR. Regulations in casa of non-receipt of Application Form
asdetailed above. Insuch cases of non-recaipt of the Applcation Form through physical dedivery {whare applicable) and the Eligible Equity Sharaholder not being ina position 1o
abtain it from any other source may make an Application to subscribe to the Issue on plain paper with the same delails as per the Application Form that is available on the weabsile
of the Regestrar or the Stock Exchanges. An Ebgible Equity Sharsholder shall submit the plain paper Application to the Designated Branch of the SCSB for autharising sech
=L58 to block Application Money in the zaid bank account mainizined with the same SCSE, Applications on plain paper will nof be accepted from any Eligible Equity
shareholder who has not provided an Indian address.

Pleaze note that in terms of Regulation 78 of 3EB| ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled o
renounce thair Rights Entilemants and should not utilize the Application Foem for any purpose including ranunciation even if itis received subsaquentiy.

Tha Application an plain paper, duly signad by the Eligible Equity Shareholder including joint holders, in the same ordar and as per spaciman racordad with hisfhar bank, mus!
reach the office of the Designated Branch of the SCSE bafore the Issue Closing Date and should contain the feflowing particulars:

1. Name of our Company, being Adani Enterprises Limited; 2. Name and address of the Ebgible Equity Sharehoider including joint holders (in the same order and as per
specimen recorded with our Company o the Depasitory); 3. Folio number (in case of Eligible Equity Shareholders who hold Equity Sharas in physical form as on Recond
Date)DF and Chent |0; 4. Except for Applications on behatf of the Central or State Government, the residents of Sikkim and the officials appointed by the cours, PAN of the
Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names., imespective of the total value of the Equity Shares applied for pursuant to the |ssue;
5. Murmber of Eguity Shares held as on Record Date; 6. Allotment option = only demalenialised form; T, Mumber of Rights Eguity Shares entitled to; 8. Nember of Reghts Equity
Sharas appliad for within the Rights Entitemeants, 3. Number of Additional Rights Equity Shares appliad for, ifany (applicable only if antire Rights Entitlaments have bean appliad
for); 10, Total rumber of Rights Equity Shares applied for; 11, Total Application amaount paid at the rate of T E][.Il'l.Dyﬂ per Rights Equity Share; 12, Details of the ASBA Accounl such
a5 the SCSE account number, name, address and branch of the relevant SCSEB; 13. In case of non-resident Ebpble Equity Shareholders making an app&cation with an Indian
address, details of the NRE / FCHNRY NREO account such as the account number, name, address and branch of the SCSE with which the account is maintained; 14. Autharisation
fo the Designated Branch of the 3C3E to block anamount equivalent to the Applcation Money in the ASBAAccount 15 Signature of the Eligible Equity Sharshodder {in case of
loint holders, to appear in the same saquence and nrdaras:ha:,r appearin the recards of the SCSB); 16. All such Eligible Equaty Shareholders shall ba desmed to have made the
reprasentations, warraniles and agresments s&l lorth in "Resinctions on Purchases and Resales - Representations, Warranties and Agreements by Purchasers” on page 126 of
the LOF; and 17, All Appicants.in the Unded States shall melude the following:

W We uniderstand thal neither the Rights Entifements nor the Rights Eqialy Shares have been, or will be, registered under the U5, Secunffes Aot of 1933, a5 amended (fhe
“U.8. Securities Act"), or any United Stafes state securities laws. amd may not be offered, sold. resold or otherwise fransferred within the Unifed States or fo the temitores or
pozsessions Hrereof (fhe “United States™), excepf pursuani fo an exempiion from. arin & fransachion nol sulyectHo, the registration requirements ofthe U5, Secunties Act /' we
undersfand the Rights BEquity Shares refarred lo in s appicafion ane badng offerad and sofd in “offishore [ransactions” az defimed in, and in reliance on, Reguiation 5 wnder e
U5, Secuniies Act (“Regulation §") fo Eligibie Equity Shareholders localed in furisdictions where such offer and sais of the Rights Equily Shraves is permitted under laws of
such junsaictions. Vwe undersiand that the lssue is nof, and under no circumstances is fo be constried as, an offenng of any Righls Equily Shares or Rights Enfitfernents for sale
inthe United Stales, or as & solicitafion therein of an offer fo buy amy of the said Rights Equity Shares or Rights Entiflements i the United States. [Y'we confirm that | am/ we are fa)
not i the United Sfates snd eligible to subscnbe for the Rights Equily Shares under appiicable secunities faws, (bl compiying with lews of jJunsdichons appicabie to such person
in connection with tha lssue, and (c) understand that nedther our Company: mar the Redqistrar or any ather person acting on behall of our Company will accepl subsenptions from
any person, or the aganraf any person, who appears fo be, or who our Campany, the Registrar or any olher parson acting on behaif of our Company have reasan fo bedeve isin
The Unifed Stales or 15 outside of india and ineligible to parficipats in the lssle under the secivilies laws of ther lunsadiction,

i W will nod offer, sl ar ofhenwise transfer amy of e Rights Equily Shares which may be acquired by s ir any unsdiclion or under any crcurmstances in which sich offer or
saie (5 not atthonzed or fo any persan fo whom s wnlbwiul fo make such offer. sale or imatation. I We safisfy; and each account for which I/ we are achng satishes, (@) al
suitabiiy standards for invesfors i investments of the fype subscbed for herein imposed by the jrisdichion of myour residence. and (b) is efigitite ko subscrbe and Is
subscnbing for the Rights Equily Shares and Rights Enfillements in compiiance with applicable seculies and other laws of our jurisdichion of residence.

I'wa heraby make the representafions, waranhies, scknowledgments and agreemenis sef fordfh in the sechon of the Letter of Offer tited "Restrctions on Purchases and
Rasalos"on page 126 of the Letter OF Offar.

i Wa acknowledgea that our Company, thair affifates and others will raly Lipon tha truth and accuracy of the foregoing reprasenfalions and agraamants,

In cases whara Multiple Application Forms are submitted for Applications partaining to Rights Entitlamants credited to the same damat account or in demat suspensa escrow
account, 25 applicabla, including cases whers an Invaslos submits Application Forms along with 2 plain paper Application, such Applications shall be liabde to be rajactad
Invesiors ane requasiad 1o sirclly adhers to these instructions. Failura to do so could resull in an Application being refected, with our Companiy and the Registrar not having any

REGISTRAR TO THE ISSUE

*Applications Supported by Blocked Amount (ASBA) is a belter way of applying to issues by simply blocking the fund in the bank account. For further
details, check section on ASEA below,

Hiability iothe Investor. The plain paper Applcation format will be avaiable on the website of the Registrar atwan in.mpms. mukg.com;

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCEB or funds are not blocked in the Investors' ASBAAccounts on or before
the lssue Closing Date,

Last date for Application: The fast dake for submission of the duly filled in the Appdication Form or a plain paper Applicabion is Wednesday, December 10, 2025, Le., ssus
Closing Date, Our Board or the Rights |5sue Committes may extand the said date for such period as it may detarmine from time to time, subject to the [sses Period not axcaading
30 days from the Issue Opening Date (inclushe of the issue Opaning Data).

I the: Applicaton Form is ned submitied with an SCSE, uploaded with the Stock Exchangas and the Application Maney 15 not blocked with the SCSB, on or befare the |ssue
Closing Date or such date as may be extended by our Board or the Rights lssue Committes, the invilation to offer contained in this Letter of Offer shall be deemed to have been
declined and our Board or the Rights 1ssue Commitiee shall be at liberty to dispose of the Equty Shares hereby offered, a5 set outin “Tenms of the Issue - Basis of Alltment”on
page 118 ofthe Letter OFf Offer.

Please note ihat on the Issue Closing Date, Applications through ASBA process will be upioaded wnfil 5.00 pom {Indian Standard Time) or such extended time as permitied by the
Stock Exchanoes.

Please ensure that the Applicalion Form and necessary detads are filled in; In place of Apglication number, fnvestors can menbion the reference nimber of the g-maill received
fram Registrar informing about thair Rights Entitlarmant or last esght digits of the demat account. Alternatively, SC5Bs may mention thedr internal raference number in place of
application numbar

Procedure for Renunciation of Rights Entitlements: The Eligible Equily Shareholders may ranaunce the Rights Entitlemants, credited bo thesr respactive demal accounts,
gither in full or in part {2} by using the secondary market platform of the Stock Exchanges (the “On Market Renunciation™); or (b thraugh an off-markst transfer {the “Off Market
Renunciation™), during the FHenunciation Period. The Investors should have the demat Righls Entiflements. credided 1 lying in his'her own demat 2ccount prics o the
renunciation. The trades through On Market Renunciationand Cff Market Renunciation will be setiled by transierring the Righis Enfitemenis through the depository mechanizm.
Invesiors may be subject i adverze foreign, state or bocal tax or legal consequences as-a reswl of irading inthe Rights Enfillerments. Investors who intend to trade in the Righis
Entitlenments shoukd consult their tax advisor ar stock-broker regarding any cost, applicable taxes, charges and expensas (incioding brokerage) that may be levied for trading in
Rights Entitlements, Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall
lapse and shall be extinguished after the Issue Closing Date,

a, On Market Renunciation

The Eligikle Equity Sharehiders may renounce the Righls Entitlements, credied Lo their respective demal accounts by trading’selling them on the secondary market platferm of
the Stack Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company

|n thits regard, in lerms of provisions of the SEBI ICOR Requlations and the SEB! ICOR Master Circular, the Rights Entitlements credited fo the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for frading on the Siock Exchanges under ISIN: INE423A2001 6 subject to requisite approvals. Prior io the Issue Opening Dale,
our Comgany will obiain the approval from the Siock Exchanges for frading of Rights Entiflements. No assurance can be given reganding the active or sustained On Market
Ranunciation or the prica al which the Rights Enfitlemants will trade. The details for trading in Rights Entitlermants will be-as spacified by the Stock Exchanges frorm time to ima.
Tha Rights Entitiemants ara tradable in dematerialzad form only. Tha market lof for trading of Rights Entitlements is 1 (Ona) Rights Entitiemant.

The On Markat Ranenciation shall take piace ondy during the Renunciation Pariod for On Market Renunciabon, i.e., from Tussday, Movembar 25, 2025 to Friday, Dacamber 5,
2025 (noth days inclusive),

The Investors hoidng the Rights Entitlements who desire 1o sell their Rights Entilemants will have to do o through their regesterad stock-brokers by quoting the 151N;
INE423AZ0016 and indicating the details of the Rights Entitiements they imtend to irade. The Investors can place onder for sale of Righls Entitlements only to the extent of Rights
Entiflerments availabie in theirdemat account,

The On Market Renunciation shall take place electronically on secondary market platform of BSE and NSE under aulomatic order matching mechanism and on T+ rolling
seftlement basis’, where T refers to the date oi tradng. The fransaciions will be seifed onfrade-for-lrade basis. Upon execution of the order, the siock-broker will jssue a
contract note in accordance with the raquirements of the Stock Exchanges and the SEBI.

b. Off Market Renunciation )

Tha Eligible Equity Shareholders may renounce the Rights Enfitlemenis, credited to their respecive demat accounts by way of an of-market transfer through a depository
participant, The Rights Enfitiemants can be trancfarrad in dematerialized form-anly

Eligible Equity Shareholders ara requested tensure that renunciation through off-marke! fransfer is completed in such a manner thai the Righils Entitlements are credited o the
demataccountof the Renounceas an or prior to the [ssue Clasing Date 1o anable Rencuncees 10 subscribe o the Rights Equity Shares in the issus

The Inwestors holding the Rights Entitlerments who desire (o transfer their Rights Entitflaments wil have to do so through thelr depoesitory paicipant ﬁjplqissm a delivery
nsiruction slip queting the ISIN; INE423AZ0016, the detads of the buyer and the detads of the Righls Entillemants they intend to transfer, The buyer of the Rights Entitiements
(unless already having grven a standing receipt instruction) has o issue a receipt instruction slip fo their depository paricipant. The Investors can ransfer Rights Entitiements
only to the extent of Rights Eniittemenis available intheir demat account

The instructions for fransfer of Rights Entiflerments can be issued during the working hours of the depository participants.

The detailed nues for transfer of Rights Entilements through off-market fransfer shall be as specified by the NSOL and CDSL from time fo time.

Listing and trading of the Rights Equity Shares {o be issued pursuant to the lssue

Subject to receipt of the listing and trading approvals, the Rights Equity Shares propoesed o be issued on a rights basis shall be listed and admitted for trading on the Stock
Exchanges. Unless otherwise permitted by tha SEBI ICDR Reguiations, the Righis Equity Shares Miotted pursuant to the lssue will be Bsted a3 s00n a3 praclicable and all steps
for complation of necessary formalities for listing and commencemant of trading in tha Rights Equity Shares will be takan within such pariod prescribad under the SEBI ICDR
Raquiations. Our I:n-mEpan}- has racenvad in-principle approval from the BSE thraugh lelter bearing reference number LODIRightsVIIFIPM14202025-26 dated Movember T,
2025 and from the NSE throwgh letter bearing reference number NSELISTS1T77S dated Movember 7, 2025 for listing of the Rights Equity Sharas to be ABatted in the lssue, Our
Company will apply fo the Stock Exchanges for final approvals for the ksting and frading of the Rights Equity Shares subsequent to their Allotment. No assurance can be given
regarding the active or sustained irading in the Righls Equty Shares or the price at which the Fights Equity Shares offered under the |ssue will frade after ihe Esting thereof.
For anapplicabée period, from the Call Record Diate, the trading of the Rights Equity Shares would be suspended under the applicable law, The process of corporate acton for
craditing the fully paid-up Rights Equity Shares to the Investors” demat acoounts may take such ime as s customary or as prescribad under applicable taw from the last date of
payment of the amaunt under the Call natice for the final Call.

The axisting Equity Shares are listed and traded on BSE (Scrip Code: 512588) and NSE [Symbal: ADANIENT) under the ISIN: INE423A01024, The Righis Equity Sharas shall
be credited to a temporary 1SN whech will be frozen until the racsipl of the final listng’ Iradng approvals from the Stock E:t:hangEs. Lipon receipt of such listing and trading
approvals, the Rights Equity Shares shall be debied fram such tempaorary |SIN and credited to the new 151N for the Rights Equity Shares and thereafter be available for rading
and ihe temporary 151 shall be permanently deactivated in the depository system of COSL and N3DL

In addition 1o the present |SEN for the exsbing Equity Shares, our Company would obiain s separale |SIN for the Fights Equity Shares foresch Call, uniil fully peid-up. The Righis
Equity Shares offered under this 1ssue will be traded under a separate ISIM afier each Call for the paricd as may be applicable under the rules and regulations prior {o the record
date for the final Call Notice. The 1SIN represanting the Rights Equity Shares will ba terminated afer the Call Record Date for the final Call. On payment of the final Call Maney in
raspect of the Rights Equity Shares, such Rights Equity Shares would be fully paid-up and manged with the existing 15N of our Equity Shares,

The listing and trading of the Righls Equity Shares issued pursuant bo the Issue shall ba based on the current regulatary framework then applicable. Accordingly, any change in
the regulatory regime would affect the listing and trading schedule

In case our Company fails to obtain listing or rading permission from the Stock Exchanges, our Company shall refund through venfiable meanatunblock the respective ASBA
Accounts, the entire monies receivedblocked within four days of receipt of intmation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares,
and if any such money is not refundad! unblacked within fifteen days after our Company bacomes liable to repay it, our Company and every director of our Company whao s an
officer-in-default shall. on and from the expany of the feurth day, ba jointly and severally liabla to repay that monay with interest at rates prescribed under applicabla taw.

Listing : The existing Equity Sharas of our Company ara listed on BSE Limitad {*BSE") and National Stock Exchange of india Limited ("NSE", and togather with BSE, the
"Stock Exchanges”). Qur Company has recaived “in-principle” approvais from NSE and BSE for listing the Rights Equity Shares through their letters, each datad November 7,
2025, Qur Company will also make applications o NSE and BSE 1o obtain trading approvals for the Rights Enttlements as requirad under the SEBI ICDR Master Circular, For the
purposss of the issue, the Designaled Stock Exchange is NSE

Disclaimer clause of NSE (Designated Stock Exchange)

It i5 1o be distinclly understood that the permission given by NSE should not in any way be deemed or construed that the LOF has been clearsd or approved by NSE, nor doas
it ceriify ihe correciness or completeness of any of the contenis of the LOF. The investors are advised to refer 1o the LOF for the full fext of the Disclaimer clause of the NSE
urder the heading *Ohher regulalory and sfalutory Disclozures- Disclaimer Clause of NSE on page 24 of the Letter of Offer.

Dizclaimer clause of BSE: i is to be distincty understood that the permission given by BSE Limited should not inany way be deemed or construed that the lefter of offer haz
been clearad or approvad by BSE Limited, nor doas it cerify the cormactnass of completenass of any of the contents of the latter of offar. Tha invastors are advizad to refer to the
iedter of affier for the full text of the Disclaimer clausa of the BSE Limited under the heading “Other regudatory and Statidory Disclosures- Digelaimer Cladse of 85E" on page 85.af
the Latler of Offer

Availability of issue materials: In accordance with the SEBI ICDR Reguiations and the SEBI ICDR Master Circular, the Application Form, the Rights Entitlement Letter and
other |ssue material will be senl! dispaiched only to the Eligible Equity Shareholders who have provided an Indian address to our Company, In case such Eligible Equity
shareholders have provided their valid e mail address, this Letier of Offer, the Appiication Form, the Rights Enttlerment Letter and other Izsue matesial will be sent only to thair
valid e-mad address and in case such Eligible Equity Shareholders have not provided their walid efmad addresz, then the Application Form, the Rights Enfitlernent Letter and
ather Issue material will be physicalty dispatched. on a reasonable effort basis, to the Indian addresses pravided by them. Further, Ledter of Offar will be sent! dispatched to the
Eligible Equity Shareholders who have provided their Indian address and who have made a reguest n this regard

Investars can access the Latler of Offer, and the Application Form (provided that the Eligible Equdy Shareholder is eligible to subscribe lo the Rights Equity Shares under
applicable laws) on the websites of:

To update the respective Indian addressesie-mail addressesiphone or mobile numbers in the records maintained by the Registrar or by aur Company, Eligible
Equity Shareholders should visit www.in.mpms.mufg.com.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., www.in.mpms. mufg.com) by
entering their OF [D and Client 1D or folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for
the same shall also be available on the website of our Company at www.adanienterprises.com.

Please note that neither our Company nor the Registrar shall b responsible for not sending the physical coples of issue materials, including this Letter of Offer. the
Rights Entitlement Letter and the Application Form or delay in the receipt of this Letter of Odffer, the Rights Entitlement Latter or the Application Form attributable to non-
availability of the e-mail addresses of Eligible E-quilzlﬁharehlﬂdﬂi or electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement
Letters are delayed or misplacedin the transit. For further detail, please refer "Dispatch and Availability of Issue Materials" on page 98 of the Letter of Offer.

(i} our Company at www. adanienterprises.com; (i) the Regestrar atwwwiin.mpms,mufg.com:; and (il the Stock Exchanges at www.biseindia.com and www.nseindia.com,
Allotment Banker Account— State Bank of India

Bankers to the issue and Refund Banker - State Bank of India

For Risk Factors and other defails, kindly refer page No. 28 of the Letter of Offer

COMPANY SECRETARY AND COMPLIANCE OFFICER

MUFG Intima India Private Limited [formarfy Link Intima ndia Private Limitad)
C-101, Embassy 247, 1° Floor, L B 5 Marg, Vikhroli {West), Mumbai - 400 083,
Maharashira, india

Tel: « 91 81081 14949

E-mail: adanignterprise. nghis2iZ5@in. mpms.miufg.com

‘Website: www.in.mpms. mufg.com

Investor grievance ID: adanienterprise. nghts2025@iIn. mpms, mufg.com

Contact person: Shanli Gopalakrighran

SEBI Registration No.: INRGOD004058

(¢) MUFG 1w

adani

ADANI ENTERPRISES LIMITED

Jatin Jalundhwala, Company Secretany and Complance Officer

Adani Comporate House, Shantigram, Mear Vaishno Dewvi Circle, 5. G, Highway, Khodivar, Ahmadabad - 362 421, Gujarat, Indsa.
Tel: +31 79 25505 5377, E-mail; jabn jalundhwalai@adaniing Corporate [dentity Number: L51100GJ1S93PLCDIS0ET

Inwazior may conact the Registrar by the lssue or the Company Secrelary and Complance Oificar far any pre-kssue or post-tssue ralated matbars. All gravances relafing
fo the ASBA process may be addressed 1o the Registrar ko (he Issus, with a copy 1o the SCSB, giving comglels delalds such as name, address, conlact numben{s), e-mail
addrass of the soled first holder, folio number or demal acoount of the Apphcant, number of Equly Shares applied for, amount Socked, ASBA Account ramber and the
Designaied Branch of the SCSE where the Appication Form, or the plain paper applicafion, &3 the case may be, was submitizd by the ASBA Invesiors, For defails on the
ASBA process, s2e. "Terms of the Issue - Making of an Application through the ASBA process” on page 100 of the Lelter of Cifer

Place; Ahmedabad, Gujarat
Date: Movember 19, 2025

For ADANI ENTERPRISES LIMITED

COn behalf of Board of Diractors

odi

Jatin Jalundhwala

Company Secralary and Compliance Officer

ADANI ENTERPRISES LIMITED is proposing, subject to markel conditions and olher considerations, to make a rights issue of its Equily Shares, and has filed a Letter of Offer with SEBI and the Slock Exchanges on November 12, 2025, The letter of offer is avadable on the website of SEB| al www.sabi.govin,the website of the stock exchange al
www. baeindia.com, www.nseindia com the Company website at www.adanienterprises.com and the website of registrar at www.in.mpms.mufg.com. Potential investors should note that investment in equity shares invalves a high degree of nisk and are reguested fo refer to the Letter of Offer filed with the SEBI and the stock exchanges, including
the section fited “Risk Faclors” on Page 28 of the Lefter of Offer, for details of the same, when available.

This announcement has been praparad for pubfication in india and may not be released in the United States. This announcement does not canstiute an offer or sale of secunties in any jurisdiction, including the United Siates, and any securities described in this announcerment may not be offered or-sold in the United Statas and will not be,
registerad under the US Secudlies Act of 1533, as amended (the "U.8. Securities Act™). The Righls Enfitlements and the Rights Equity Shares have not been, and will not be, registered under the U5, Secunties Acl and may not be offered or sold within the United States, except pursuant to an exempdion from, or in a lransaction not subject to,
the registrafion requirements of the U5, Securilies Act and apphcable state securibies laws, Accordingly, the Righls Equity Shares are only being offered and sold in "Offshore Transactions” as defined in, and in reliance on, Regulation S under the LS. Securities Aot to eligible equity sharahalders, located in junsdictions where such offer and sale
is permitted under the laws of such jurisdictions. The offering fo which the Letter of Offer relates is nof, and under no circumstances i to be construed as, an Offering of any Rights Entiflements or Rights Equity Shares for sale in the United States or as a solictation therem of an offer 1o buy any of the said securities. Accordingly, you should nat
forward or fransmit the Letter of Offer info the Uniled States at any fime.
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This advertisement is for information purpeses only and neither constitutes an offer or an invitation or a recommendalion to purchase, to hotd or sell securibes nor for publication, distribution or release directly or indirectly owtside India. This is not an announcement for the offer document. All capitalized terms used
heraln and not defined hereln shall have the meaning assigned to them in the Letter of Offer dated Movember 12, 2025 {the "Letter of Offer” or “LOF”) filed with Mational Stock Exchange of India Limited ("NSE”)-and BSE Limited ("BSE"), and also filed with the Securities and Exchange Board of India (“SEBI™).

adani

ADANI ENTERPRISES LIMITED

Adani Enterprses Limied (the “Company”™ or "Issuer™) was originally estabished a3 a partnership firmin 1983, Dur Company was, thereafter, regisiered and incorporated in Ahmedabad, Gujarat as ‘Adani Exports Linited on March 2, 1993, as a company limited by shares pursuant fo Part iX of the Companies &ct, 13

Please sran this OR Code o
veew the Leter of Offer

356 and pursuant to a certificata of

incorporation issued by the Registrar of Companies, Gujaral, Dadra & Nagar Haveli al Ahmedabad ("RoC”), A cenlificale of commencamant of business was issued by the RoC on March 4, 1993, Subsequantly, the namea of our Company was changed 1o "Adani Enerprises Limed’ pursuant to & resolution of our Euarrj passed on May 20, 2006 and
subsequently a resalution of owr Sharehoiders passed on July 29, 2006 torefiect the changein our business strategies. Consequently, a freshcerificate of incorporation was issued by the Riol: on August 10, 2006. For more mformaion about our Company, teaseses “Genera information oeginning on page 69 of the Letterof Offer ("LOF")
Reglstered and Corporate Office: Adani Corporate Housa, Shantigrarn, Near \aishno Devi Circle, 5.G. Highway, Khodyar, Ahmedabad - 382 421, Gujaral, India_ Tel: #81 79 2555 4412; Contact Person: Jatin Jaiundhwala, Company Sacratary and Compiance Officer
E-mail: investorasli@adani.com; Website: www. adanienterprises.com; Corporate [denfity Mumber: L5T100GJ1993PLCT 149067

PROMOTERS OF OUR COMPANY: GAUTAM S. ADANI AND RAJESH S. ADANI

FOR PRIVATE CIRCULATION TO ELIGIBELE EQUITY SHAREHOLDERS OF ADANI ENTERPRISES LIMITED (THE "COMPANY" OR THE "ISSUER"”) ONLY

ISSUE OF UP TO 13,85,01,687" PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 1,800.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 1,799.00 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO ¥ 24,930.30 CRORES® ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 25 (TWENTY-FIVE) FULLY PAID-UP EQUITY SHARES OF ¥1 EACH OF OUR
COMPANY (THE "EQUITY SHARES")HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, NOVEMBER 17, 2025 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE"BEGINNING ON PAGE 97 OF THE LOF.

*Assuming full subscription in the [ssue, Allatment and receip! of all Call Monfes with respect to the Rights Equily Shares. Subject lo finalization of Basis of Allotment. For further details on Paymen! Schedule, see “Terms ofthe lssue — Payment Terms™on page 119 of the LOF

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON:
TUESDAY, NOVEMBER 25, 2025

LAST DATE FOR ON-MARKET RENUNCIATION*
FRIDAY, DECEMBER 5, 2025

ISSUE CLOSES ON**
WEDNESDAY, DECEMBER 10, 2025

"Efigible Equity Sharehoiders are requested fo enguve tha renunciation tratgh off-markef fransfar s completed in such a manmer thal the Rights Entiltements are credifed to the demat sccounts of the Renounces(s) on arprior fo the lssue Closing Dale.
**Cuir Bowrd orife Rights lsswe Commiftes will have fhe right to exlend e lssue Penod a5 i may determing from hme fo fime bt nof excesding 30 days from the Izsue Coening Dafe (incluzive of the (ssue Opering Dale). Further, no withdrawal of Applicalion shall be permithed by any Appicant sfter the Izsue Cloging Diafe

THE ISSUE PRICE OF EACH EQUITY SHARE IS EIGHTEEN HUNDRED TIMES THE FACE VALUE OF THE EQUITY SHARE

Simple, Safe, Smart way of
application - Make use of it!!!

Faciiities for application inthis lssue:
ASBA Facility :
In accordance with Reguiation 76 of the SEBI H.DR Regulations, SEBI FGUR Master Circular and the ASBA Cnculars, alf investors desiring o make an application in this 1ssue
are mandsorily required bo use the ASBA process only. Investors should carefully read the provisions applicable fo such Applications befors making their Application thraugh
ASBA. For delalls refer bo” Terms of the [5sue - Making of an application through the ASBA process” an page 100 of the Letter of Offer,
Please note that subject io STSBs complying with the requirements ofthe SEBI circular beanng referance number CIR/CFIVDILM 22012 dated September 25, 2012, within the
periods sfipulated therein, Applications may be submitted 2t the Designated Branches of the SC3Bs. Further, in terms of the SEBI circular besrng reference number
CIR/CFDVDALM 2013 dated January 2, 2013, # is clarified that for making Applications by SCSBs on their own acoount using ASBA faciity, each such SCSB should have a
separate account m s own name with any other SEBI registered SCSB{s). Such account shall be used solely for the purpose of making an Application in the Issue and clear
dernarcated funds should be avaidablein such account fof such an Application,
Credit of Rights Entitlernents in Demat Accounts of ERgible Equity Shareholders
Pursiant fo provisions of the SEBHICDR Regulations and the SEBI Rights Issue Circulars-and o teems of the Lebier of Offer; the Rights Enfilernents of the Eligible Equity
Shareholders wil be credited in their respective demat account and shall be admitted for trading on the Stock Exchange under the 1SIN No, INE423A20018 subject bo requisite
approvais, For details of credit of the Rights Entitlements, sae *Terms of the Issue - Cradi of Rights Entifements in demal accoints of Eligible Equity Sharshalders” onpage 110
o the Latiarof Offar
Flease note that in accordance with Regulation 77Aof the SEBI ICDR, Regulations read with the SEBI Rightz lssue Circulars, the credit of Rights Entitements and Alictrmend of
Right= Equity Shares zhall be made in dematerialised form only. Accordingly, ERgitle Equity Sharehalders halding Eqwty Shares in physical form as on Record Date-and
desiroes of subscnbing fo Egiely Shares in this Issue are advised o fumish the details of their demad account to the Regisirar or cur Company, na later than two clear Working
Vays prior i the Issue I:."-:tsing Diate, 1o enable the credif af thair Highl5 Enbflemeants in their respective demal accounts at leasl one day belore the |ssue Closing Dale. Tha
Sharahalder who failed o provide thair demal details in the stipulated tmea then their rights entitement shall lapse and shall not baeligible 1o apphy in this issee. No Righls Equity
Sharas for such Apsed Righis Entitlemants will be cradited, even if such Right Entitkements were purchased fram marked and purchaser will losa the premium pasd o acquira the
Rights Entitlerments. Persons who are credited the Rights Entilements are required to make an Application to apply Tor Righis Equity Shares offered undar the lzsue for
subscribing to the Rights Equity Shares offered under the isswe.
Eligible Equity Sharehalders can also obtain the details of their respective Rights Enfittements from the website of the Registrar {i.e., www.in.mpms.mufg.com) by entering their
DP 1D and Chent 1D or falio number (for Eligible Equity Shareholders who hiold Equity Shares in physical farm as on Record Date) and PAN, The link for the same shall also be
available on the website of our Company [1La., hilpsiiwew adanientemnses com|
In thiz regard, our Company hag made necessary arrangements with N3DL and COEL for crediting of the Rights Enfitements to the demat accounts of the Eligible Equity
shareholders ina dematerialized form. A separate 15N for the Rights Entilements has atso bean generaied whach is 15IN; INEQZ3AZ0016. The said 151N shall rermain frozen (for
detit) untd the Issue Opening Date, The said 1ISEN shall ba suspendad foriransier by the Deposiories posi the Issue Closng Date,
I Eligible Equity Shareholders holding Equity Sharas in physical form as on Record Date, have not provided the detads of thelr demat accounts 1o owr Company or (o the
Registrar, they ara requined Lo provide thedr demataccount detalts to our Company orthe Registrar no laber than baeo clear Warking Daye prior to the lssue Closing Date, 1o enable
the cradit of the Rights Entitlemeants by way of transfer from the Demat Suspense Acoount to their respective demat accounts, at least one day before the [ssue Closing Date,
such Eligible Equity Shareholders holding shares in physical form can update the details of their rezpective demat accounts on the website of the Registrar {i.e. visi
W MRS Mg com), 2ech Eligible Bquity Sharshobders can make an Application only afier the Righis Entitements is credited bo their respective demat accounts.
Procedure far Application: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICOR Master Circular and the ASBA Circulars, all Inveshons desiring 1o
make anApehcation mn this Issue are mandaloly required to use the ASBA process. Invastors should carefully read the provisions applicable 1o such Applications before making
their Appbication through A3BA. For détails of procedure for apgbealion by tha resident eligible sharsholders holding equity shares in physicad foem as on record date, please see
*Making of snAppiicebon by Efigitle Equiy Sharehoidars holding Equity Shares in physical form” on page 104 ofthe Letter of Ofar.
Procedure for Application through the ASBA process: Investors desiring fo make an Application in this ks through ASBA process, may submitthe Application Form o the
Designated Branch of the 5C3E or onfinelslectronic Application through the website of the SC58s (i made available by such SCSB) for authorsing such SCSB o block
Application Money payable on tha ﬁ.p:-;tahc-n in their raspective ASBA Accounts. Investors should ensure thal they have correctly submifted the Apglication Form, and have
provided an authorsalion o the SCSB, via the electrontc mode, for Blocking funds in the ASBAAccount equivalent to the Application Money mentioned in the Apelcation Form,
as the casa may be, at the fime.of submission of the Apolication. For the st of banks which have been nofified by SEBI to 2ct as SCSBs for the ASBA process, pleaze refer to
whww.sebi.gov.in/sebiweblother/OtherAction.do?doRecognisedFpi=yesiintmid=34. For details on Designated Branches of SCSBs collecting the Application Form, please
refer the above-mendioned link,
Making of an Application h%Ehg:hIE Equity Shareholders hoiding Equity Shares in physical form: In accordance with Regulaton TTAof the SEBIICOR Requlations read
with the SEBI ICDR Master Circutar, the cradit of Rights Entitlements and Allobment of Rights Equily Shares shall be made in demateralised form only. Accordingly, Eligible
Enquity Sharaholders holding Equity Shares @ physical form as on Recond Date and desirous of subscribing to Rights Equity Sharesin the lssue are advised to fumish the dedails
of their demat account to the Regisirar or our Company ai least two clear Working Cays prior to the lssue Closing Date, be enable the credit of their Rights Entitlements in their
respective demat accounis atleast one day before the zsue Closing Date
PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT
FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAY S PRIOR TO THE
ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH
RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.
Allotment of Rights Equity Shares in dematerialised form; Please nole that the Rights Equity Shares applied for in this issue can be allotied onfy in dematenalised form and
1o the same depasitory account in which our equity shares are held by such Investor on the Record Date,
Cradit of Rights Entitlernents in demat accounts of Eliglble Equity Shareholders: In accordance with Regulation 774 of the SEEHCDR Regulations read with tha SEEI
Rights lssue Circular, the cradit ufﬁinr.is. Entilernents and Allotment nquuu:.' Shares. shali be made in dematatialized I’c-'m-::-n.n' Prior bo tn&asm Dpuning Data, our Company
escrow account opened by our Company, for the Efigi I:He Equily Shareholders which would comprise Rights En1|tra'nenls relati g ko (a) Equity Shares held in a-:!emat SUSpENSE
account purseant bo Reguistion 3% ofthe SEBI Listng Requlations; or &) Equity Shares held in the scetunt of Investor Education and Profeckon Fund authonty; orc) the demal
accounts of the Eligibte Equily Sharaholder which are frozen or detats of which ara unavailable with our Company or with the Regisiraron the Record Date; or (d) Ecpuit ty Shares
hiald by Elgiblea Equity Shareholders holding Equity Shares in physical farm as on Record Date whera details of demal accounts are nol pravided by Eligitée Equily Sharaholders
1o our Company or Registrar; or (e) credil of the Righis Enttlemeants relumadiraversadifailed; or (1) the ownarship of the Equity Shares under dispute, including any cowr
procesdings, as appecable.
Making of an Application by Eligible Equity Sharehelders on Plain Paper under ASBA process : An Eligible E%u} shareholderin India who is eligible to ap|JI5.runder the
ASBA process may make an Apphcalion ko substribe to the ssue on plain papsr in lems of Regulation 78 of SEBIICOR Heaulal:ms i case of non-recaipt of Application Form
as detaded above. In such cases of non-receipt of the Application Farm thraugh physical delivery (where applicable) and the Eligible Equity Sharehalder nol baing mn a posiion to
obain i from any olher sowrce may make an Applicabion b subscrbe (o the |ssus an plain paparwith he same detads as per the Application Form that is available on the websils
of the Raqgisirar or tha Siock Exchanges. An Elgible Equity Shareholder shall ssbenit the plain papar Application to the Dazagnated Branch of the-5CSB for autharnising such
05 to biock Application Money in the said bank account maintaimed with the same SCSB. Applications on plain paper will not be accepted from- any Eligible Equity
shareholder who has nof provided an Indian addrass
Please nota that in ferms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equilty Sharehoiders who are making the Applcation on plain paper shall not be antitied to
ranaunce thair Rights Entithaments and should nol utilize the Application Farm for any purposs including renuncation evenifilis received subsequantly,
TheApplication on plain paper, duly signed by the Eligible Equity Shareholder induding joint holders, inthe same order and as per specimen recorded with hisher bank, must
reach the office of the Designated Branch of the SCE8 before the lssue Closing Date and should contain the following periculars:
1. Name of our Company, being Adani Enterprises Limited; 2. Name and address of the Eligible Equity Shareholder inciuding joint holders {in the same order and as per
specimen racorded with owr Company or the Depository), 3. Folio number {in case of Eligitde Equity Shareholders who hold Equity Shares m physical form as on Record
Dale)/'DP and Chent ID: 4. Excapt for prlitatr:-r‘& oi Behall of the Central or State Governmenl, the residents of Sikkim and the officlals appointed by the cowrts, PAN of (he
Eligible Equity Sharsholder and for each Eligible Equity Shareholder ir case of joint namas, irméspactive of the total valee of the Eguity Shares applied for pursuant to the lesue,
5. Murnber of Egusty Shares held as on Record Date; 6. Alotment oplion —only dematerizised formn; 7. Number of Rights Equity Shares entitled to; 8. Mumber of Rights Equity
shares applied for within the Eights Entitlements; 9. Number of Addfional Rights Equity Shares applied for, if any [applicable cnly if entire Righis Entibements have been applied
for); 10, Total number of Rights Equity Shares applied for: 11, Total Application amount paid at the rate of ¥ 300,00 per Rights Equity Share; 12, Details of the ASBAACtount such
as the SC58 account number, name, address and branch of the relevant SCS8; 13, In case of non-resident Eligible Equety Shareholders making an appication with an Indian
address, detads of the NRE | FCHNR NED account such 25 the accound number, name, address and branch of the SCSB with which the account is maintzined, 14, Authonzalion
1o tha Desgnated Branch of the SCSE 1o block an amaunt aquivakent 1o the Application Money in tha ASBA Account; 15. Signature of the Eligible Equity Sharehaldar (n cage of
jint holders, 1o appear in the same saquence and ceder as they agpear in the recarcs of tha SCSB), 16. All such Eligibla Equity Sharehalders shall be deamad to have made the
representations, warranties and sgreements sed forth in “Resinctions on Purchasas and Resales - Represeniations, Warranties and Agreements by Purchasers” on page 126 of
the LOF; and 17, &l Applicants i the United States shall include the following:
I We understand that neidther the Rights Entiftements nor the Rights Equily Shares have been, o will be, registersd under the LS, Securities Ao of 15833, as amended (the
"U.8. Securities Act”), or any Uniled Slates stals secunties laws, and may nof be offerad, sold, resald or atherse transfermad wiltin the United States or lo the termlonas or
possessions therao! the "United States™). excepd pursuantio an exempdion from, orina lransachion rod sulbject to, the redisdralion reguirements of the ULS. Secuniias Aot Vive
indarsfand the Rights Equily Shares refermed to dn this application are being offered and sold in “offshore ransactions” as defined in, and in refiance on, Regulshon S under the
X5, Secuvities Aot (“Regulation 57 o Efgibe Equiy Shareholders localed i jinsdictions where such offer and sale of the Rights E.:[u.'r:].f Shares is permitted unger laws of
suchjunsdichions. i we understand thaf the [ssue is mol, and underno crcumstance s is fobe consfrued 85, an offening of any Rights Equly Shares or Rights Entitements for sale
i the United Stales, oras & soliciation therai of & offer fo buy ﬁnymfﬁemﬂﬁghi's Equity Shares or Rights Entiiements inthe Linifed Stafes ('we comfimm that | amy'we are (&)
ot in the United States and aiigiblie lo subscnbe for the Rights Eqinly Shares under applicabie secunlies laws, (b) complying with laws of juiisdictions applicable fo such person
in coannechion with the Issue, and (o) undersland that nedherour Campany mor the Redgisirar or any olhar persan aciing an betall of olr Company witl accep! subserphions fram
any parson, or the agen! of any person, who appears to be, or wha our Company; the Regisirar ar any alher parsan acting on behalf of our Company have reason to beliawe i in
the Linifed States or 15 cudsioe of India and inelgibe fo participat in the lssue under the secumties laws aftheir iisdiction,
If We wali not offer; seff or otherwase transfer any of the Rights Equdy Shares which may be acquaired iy Us in any junsdiction or ender any circumsiances in which suweh offer or
sale 13 nof aufonzea or fo any person to whaom i 15 unizwi fo mare such offen sae or mvialon, ¥ We satisly, and each account for wiuch If we are acling sahishes, (&) &
Swnfalny slandards for inveslors i investmenis of the ype subscnbed for Herem imgased by the jansdiction af oL fesidence, and fhl i elgilde o sibecnbe and 5
subiscnbing for the Rights Egudy Shares and Rights Entifiaments in eompliance with appheabio securities and offar laws af our junsafichion of residence,
lwe hereby make the representalions. waranbes, achnowledgments and agreemenis sai fovth in the section-of the Letter of Ofer tilied “Reshiclions on Purchases amd
Resates”on page 126 ofthe Letier 0§ Offer.
W acknowledge thal our Compary, their affiiates and affers wil rely Lpon the Iruth and accuracy of the foregodng representations and :IE'.I'U-F'WE'I'Irb
In cases whene Multphe Application Forms are submitted for Applications pertaining to Rights Entitements cradited to.the same demal acoount o in demat SUspense esciow
account, 35 applicable, including cases where an Investor submits Application Forms along with & plain paper Application, such Applications shall be liable tobe rejectad
Imveslors are requested to sirctly adhere to thess instructions. Failure fo do so coukd resull in an Appication being rejected, with our Company and the Registrar nol having any

REGISTRAR TO THE ISSLE

“Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further
detaits, check sectionon ASBADbelow.

liability bo the Invastor. The plasm paper Appscation Tarmat will ba available on the websibe of the Ragisirar al weaw.in.mpms. mufg.com,

Our Company and the Registrar shall not be responsiie if the Applications are nof upioaded by the SC38 or funds ara not blocked i the Investors” ASBAACcoumE on or before
the Issue Closing Date.

Last date for Application: The lasl date for submission of the duly hilled in the Application Form or a plain paper Application & Wednesday, December 10, 2025, 18, |ssue
Closing Data. Our Board or the Rights tssue Commitlaa may extand the said date for swech penod as it may determine from bme fo time, subject to the lssueParod not exceading
S0 days fromthe [ssue Cpaning Date (inclusive of the Iszee Opening Date).

I ihe Application Form is not submétted with an SC5E, uploadsad with the Stock Exchanges and {he Apphcation Money 15 not blocked with the SC38, on or before the Issue
Closing Date or such dale a5 may be extended by our Board or the Rights Issue Commitiee, the invitafion fo offer contained in this Letler of Offer shall be desmed fo have been
declined and our Board or fhe Rights |ssue Commitiee shall be at liberly fo despose of the Equity Shares hereby offered, as selout in “Terms of the (55w - Basis of Alofmenlon
page 118 of the Letter Of Orffer,

Please note that on the kssue Closing Dale, Applications through ASEA process will be uploaded untd 5.00 pom. {Indian Standard Time) or such extended time as permitted by the
Stock Exchanges.

Flease ensurs that the Application Form and necassary detads are flied in. In placs of Apphcaton number, Imvestors can mention the raference number of the e-mail receved
from Reqisirar infarming about thair Rights Entitlarnent or last eight digits of tha damat account. Alarnatively, SC5Bs may mantion their intemal refaranca nurmber in placa of
application numbar,

Procedure for Renunciation of Rights Entitlements: The Eligibée Eguity Shareholders may renounce the Rights Entittements, credited to their respective demat acooumis,
erther in full orin part (&) by using the secondary market platiorm of the Stock Exchanges {the *0n Market Renunciation™); or (b) through an off-market transfer {ihe * O Market
Renunciation”), during the Renunciabon Period, The Investors shoukd have the demat Rights Enfitiements credited | hang in hisher own demat account prier fo the
ranunciation, The trades throwgh On Market Ranuncation and Off Market Renunciatbion will be settiad by transferring the Rights Entitierments thraugh (he depasitary mechanism,
Investors may be subject to adverse foraign. state or local tax or legal consequences as a result of trading in the Rights Entitlemants. Invesiors who intend to frade in the Rights
Entitlements should consudt their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses {including brokerage) that may be kevied fortrading in
Rights Enfitlements, Please note that the Rights Entitiements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall
lapse and shall be extinguished after the Issue Closing Date,

a. On Market Renunciation

The Eligible Equity Sharaholders may renounce the Rights Enfitternents, credited to their respeciive demat accounts by trading/selling them on the secondary market platform of
the Stock Exchanges theough & regisiered stock-broker in the same manner as the exisfing Equity Shares of pur Company.

In thes regand, in lerms of provisions of the SEBI ICOR Regulations and the SEBI ICDR Master Cincular, the Rights Entitierments creditad Lo the raspective demal acoounts of the
Eligibile Equety Sharaholdars shall be admitied for trading on tha Stack Exchanges undar ESIN: INE423A20016 subject o raquisite approvals. Prior 1o tha [ssus Opening Data,
our Company will obiain the approval from the: Stock Exchanges for trading of Rights Entitlements. No assurance can ba given regarding the active or sustained On Markat
Renunciationor the price ai which the Rights Entiflements will irade. The detads for fracing in Righis Entifiements will be 23 specified by the Stock Exchanges fromitime fo tima
The Rights Enfitternents are fradabée in dematenialized form onty. The market lot for rading of Rights Entitlementsis 1 {One} Rights Enfilement

The On Markst Renunciation shall take place only during the Renunciation Pariod for On Market Renunciation, e, from Tuesday, November 25, 2025 to Friday, Decamiber 5,
2025 (both days inclusive).

The Investors holding the Rights Enfdlemsnis who desre to sell their Rights Entilemsnis will have to do 5o fhrough their regstered stock-brokers by quoting the FSIM;
INE423AZ0N 6 and mdicaling the details of the Righls Entilements they intend ko frade; The Investors can place order for sale of Rights Entiizments enly to the extent of Rights
Enbtlemants availabdein their demat account,

Thi On Market Renunciation shall take place electronically on secondary market ptaiform of BSE and NSE under auiomatic order matching mechanizsm and on T+2 ralling
saitiernent basis’, where T refers to-the date of trading. The fransactions will be-setiled on trade-for-irade basis. Upon execution of the arder, the siock-broker will issue a
coniract notz inaccordance with the requirements of the Stock Exchanges and the SEBIL

b, Off Market Renunciation

The Eligible Equity Shareholdars may renounce the Rights Entilermnends, credited to their respective demal accounts by way of an off-market fransfer through a depository
participent. The Rights Entilemsants can be ransferred in dematenialised form only

Eligible Equity Shareholders are requested to ensure that ranunesafion throwgh off-markel ransfar i compliated in such a manner that the Rights Entitlemants ars crediled tothe
demat accountof the Renouncees on or prior ko the |ssue Closing Date ko enable Renouncess to subscribe 1o ha Rights Equity Shares in the lssue.

The imvestors holding the Rights Entiterments who desire to fransfer their Rights Entilerments will have to do so through their depository participant by ssuing a delivery
instruction slip quoting the 1SIN; INE$23A20016, the details of the buyer and the details of the Rights Entiternents they infend 1o transfer. The buyer of ihe Rights Enfitlements
(uniess already having given & standing recelpt instruction) has o issue a receipt instruction ship to their depository parficipant. The Investors can iransfer Rights Enfitiements
only to the extent of Rights Entiflements avaiabie in their demat account

The insbructons for transfar of Rights Entilarmants can be issued during the working hours of the depository participants.

The detailed rules for transfar of Rights Entillements through off-market fransfer shall be a3 specified by the NSDL and COSLfrom tme to Bme.

Listing and trading of the Rights Equity Shares to be issued pursuant to the [ssue

Subject to receipt of the lizting and irading approvals, the Rights-Equity Shares proposed to be izsued on a rights bass shall ba bsted and admetted for trading on the Siock
Exchanges. Uinkess otherwise permitied by the SEBI ICDR Regulations, the: Righis Equity 3hares Allotied pursuant to the lssue will be listed 5 soon as practicable and all steps
for completion of necessary formalities for &sbng and commencemant of frading in the Rights Equity Shares will be {aken within such period prescribed under the SEBI IEDR
Regulations, Dur Company has received in-principle approval from the BSE fhrowgh lelter bearing reference number LODRighis VIIFIPM 142/2025-26 dated Movember 7,
2025 and from the NSE through letter bearing referance number NSEILISTIS177S dated F-.'-nverr*-'::-ﬁr 7, 2025 for listing of the Rights Ec:,x.!‘.:,r Shares lo be AllaHed inthe lssue. Ouf
Company will apply 1o the Stock E:ﬂ*anges.?ur final approvals for the listing and tradng of the Fiights Equity Shares subsaquent bo thair Allatmant, No assurance can be given
regarding the activa or sustained trading in the Righits Equily Sharas orthe |.r|ce~ at which the Rights Equ ity Shares offered under the |asue will trade after the listing thereol.
Foran appllc:able period, from the Call Record Date, the trading of the Rights Equity Shares would be suspended under the applicable law. The process of corporate action for
crediting the fully paid-up Rights Equity Shares to the Investars’ demat accounts may take such fme as is cusiomary or as prescribed under applicabis law from the kast date of
payment of the amound under the Call nofice for the fined Call

Tha e:q-.-st.ﬂg Equity Shares are listed and traded on BSE (5crip Code: 512339 and NSE (Symbol: ADANIENT) undar the ISIN. INE423A01024. The Rights Equity Sharas shall
be creditad foa tergorary ESIN which will be frozen until the recaipt of the final listing trading appeovals from the Stock Exchanges. Upon recaipt of 2uch listing and trading
approvals; the Fighis Equity Shares shall be debited from such temporary 151N and credifed to the new 131N for the Righis Equity Shares and thereafier be availabie for frading
and the temporany 15N shall be permanenily deactivated in the depository system of CDSL and NSDL

In addition to the present 15N for the existing Equity Shares, our Company would oblain a separate 151N for the Rights Equity Shares for each Call, until fully paid-up, The Rights
Equily Sharas u}‘llzrad ursder this Issue will be Iraded under a saparate I3IN after sach Call for the periad as may be applicable under the rules and r'Et|u|.':'|[rﬁ.'°"i pric ko the record
date for the final Call Motice, The 15HN representing the Rights Eqawily Shares will be terminated after the Call Becord Date for the final Call. On payment of the final Call Money in
rezpect of the Rights Equity Shares, such Rights Equity Sharas woubd be fully paid-up and meeged with the existing |51M of our Equity Shases.

The histing and frading of the Rights Equity Shares issued pursuant io the Issue shall be basad on the currend regulatony framework then applicable. Accordingly, any change in
the reguiatary regime would affect the listing and Irading schedule

In casa our Comparty fails 1o obtain listing of frading parmission from the Stock Exchanges, our Cormpany shall rafund through vesfiable maans/unblock tha respective ASBA
fccounts, the entire monies receivad/bleckad within four days of receipt of miimation from the Stock Exchanges, reacting the application for isting of the Rights Eguity Shares,
and if any such money is not refunded’ unblocked within fifteen days after cur Company becomes Eable to repay it, our Company and every director of our G:-mp'mg.- whois an
officer-in-default shall, on and from the expary of the fourih day, be joinfly and severaBy Eable to repay thal money with intsrest at rales prescribed under applicable law

Lm-tInE The existing Equily Shares of our Company ate listed an BSE Limited (“BSE") and National Stock Exchange of India Limited ("NSE™, and tosether with BSE, the
“Stock Exchanges™). Our Company has recenved “in-principle’ approvais from NSE and BSE for listing the Rights E|:|U|l'|.' Sharas throwgh thes latlars, each datad Novermber 7,
2025, Cwr Company will afso rmake applications o NSE and BSE focbtain trading approvalz for the Rights Entilements as requirad undar the SEBI ICDRE Master Circular, Forthe
purposes of the 1ssue, the Designaled Stock Exchangeais NSE

Disclaimer clause of NSE (Designated Stock Exchange)

i1z {0 be distinctly understond that the permission givan by NSE should not in any way be deemad or construad that the LOF has baen deared or approved by NSE, nor does
it cartify the correciness or completenass of any of the contents of the LOF. The investors are advised to refer to the LOF for the full taxt of the Desdaimes dause of the NSE
under the heading “Other reguiafory and statufory Disclosures- Disclsimer Clause of NSE on page 24 of the Letier of Offer

Bisclaimer clause of BSE: It 5 to be distinclly understood that the permission geven by BSE Liméted should nat in any way be deemed or construed that the lelter of offer has
been cleared or approved by BSE Limited, nor doas it certify the comacinass or complateness of any of the contents of the letter of affer. The investors are advised 1o refer to the
latierof offer for the full text of the Dedaimer claese of the BSE Limitad wder the heading “Other reguralony s Stalufory Disclosures- DNsolaimer Clause of BSE™ onpage 95 of
the Latter of Offer.

Availability of issue materials: In accordance with the SEBI ICOR Regulations and the SEBI ICDR Master Circular, the Application Form, the Rights Entilement Letier and
other lssue malerial wil be senl! dispatched only to the Eligide Equity Sharehokiers who have provided an Indian address to our Company, In case such Eligible Equity
Shareholders have providad their valid e mail sddress, his Letier of Offer, the Application Form, the Rights Entiflemant Letter and other [ssue matenal will be sant anly ba thair
valid e-mail address and in case such Elgible Equity Shareholdars have not provided their valid elmail addrass, then the Appseation Form, the I-'Eiﬁ]hls Enlrtlament Lelter and
othar ssue malarial will ba physically dspatchied, on a reasonable effor basis, to thie Indian addresses provided by them. Furthar, Latier of Offer will be sent’ disgaiched tathe
Eligible Equity Shareholders who have provded their Indian address and who bave made a requestin this regarnd.

Investors can access the Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligite to subscribe to the Rights Equity Shares under
apphicable Bws) on thewebsiles of;

To update the respective Indian addresses/a-mall addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible
Equity Shareholders should visit www.in.mpms.mufg.com.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitiements from the website of the Registrar (i.2., www.in.mpms.mufg.com) by
entering their DP ID and Client 1D or folio number {for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date} and PAM. The link for
the same shall also be available on the website of cur Company at www.adanienterprises.com.

Please note that nelther our Company nor the Registrar shall be responsible for not sending the physical coples of Issue materials, including this Letter of Offer, the
Rights Entitlernent Letter and the Application Form or delay in the receipt of this Letter of Offer, the Rights Entitlernent Letter or the Application Form atiributable fo non-
availability of the e-mail addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement
Letters are delayed or misplaced in the fransit. For further detail, please refer "Dispatch and Availability of Issue Materials" on page 98 of the Letter of Offer,

{11 cur Comgany al weany, adaniantesprses.com; (i) the Registrar at www.in_mpmes. mufig.com: and (#) e Slack Exchanges at wwiw bsesndia.cam and www, nsaindia.com.
Allotment Banker Account= State Bank of India

Bankers to the issue and Refund Banker— Siale Bankofindiz

For Rizk Factors and other dataills, kindly refer page No. 28 of the Letter of Offer

COMPANY SECRETARY AND COMPLIANCE OFFICER

MUFG Infirne India Private Limited (formenly Link Intime India Private Limited)
C-101, Embassy 247, 1" Floor, L B 5 Marg, Vikhro® (Weast), Mumbal - 400 083,
Maharashira, India

Tol: + 91 81081 14545

E-mail; adamenterprise rghls2025@in mpms.mulg.cam

Website: ww.nmpms.mufg.com

Investor grievance ID: adanienterprise rights2025Em. mpms.mufg.com

Contact person: Shanb Gopalaknshnan

SEBI Registration No.: INROO0004058

(.) MU FG MUFG Intime

I:'.r.;srur may conlact the Registrar {o the isswee or ||‘|-E Company Sacredany and Compliance Officer for any pre-lssus or post-tssue refaled matters, A grisvances ralabing
b B ASEA process mnay be addressed 1o (he Registrar o the IS5, wiEh a copy 1o the SCEE, gving complate detalls uch as name, address, conlact nurmbers), e-mall
addre=s aof lhe scéal first haldar, folio numbar or demat eccound of the Apolicent, number of Eguity Sharas appied for, smaunt biockad, ASBA Account number and the

ADANI ENTERPRISES LIMITED

Jatin Jalundhwala, Company Secretary and Compliance Officer

Adans Comporate House, Shantigram, Mear Vaishna Devi Crecle, 5. G, Highway, Khodwyar, Ahmadabad - 382 421, Gujaral, India
Tel: +81 79 2555 5377 E-mail: jat |njalunl:ll'rwala@adan| in; Eurpmate Identity Number: L51100G1903PLCDT1906T

L PRI T B

L et e

Designated Branch of the 3CEB where the Application Form, or the plain:paper application, a5 the cage may be, was submitied by 1he ASBA Invegtors, For details on the
ASEA process, 562 "Tarms of the Isswe - Making of an Application through the ASBA process ™ on page 100 of tha Labier of Offar

Place: Ahmedabad, Gujara
Dm: Movember 19, 2023

For ADANI ENTERPRISES LIMITED

On behalf of Board of Directors

Soli-

Jatin Jalundhwala

Company Secratary and Eump—'.-ance Officer

ADANI ENTERPRISES LIMITED is proposing, subject to market conditions and olher considerations, to make a rights issue of its Equity Shares, and has filed a Lefter of Offer with SEBI and the Stock Exchanges on November 12, 2025, The letter of offer is available on the website of SEBI at www.sebi gov.in the wabsite of the stock axchange at
www bseindia.com, weww.nseindia.com the Company website at wew.adanienterprses.com and the websie of regstrar al www.in.mpms. mulg.cam, Polential investors should note thal invesiment in equity shares involves a high degree of risk 2nd are requested to refer o the Letler of Offer Fad with the SEBI and the stock sxchanges, including
the saction titled “Risk Facfors”on Page 28 of the Letter of Offer, for detads of the same, whan available:.

This announcement has baen prapared for publication in India and may not be releasad in the United Statas. This announcemeant does not constitute an offer or sale of securifies in any junisdiction, incledng the United Stales, and any secunties described in this announcemant may nat be offerad or soid in the United States and will not be,
regisiered under the US Securities Act of 1533, as amended (the "U.8. Securities Act™). The Rights Entilernents and the Rights Equity Shares fave not baen, and will not be, registerad under the U.S. Securies Act and may not be offared or sold within the United States, exceplt pursuant to an exemgption from, or in 2 ransaction not subject b,
ihe registration requirements of the U.5. Secunfies Act and applicable state securities kaws. Accordingly, the Righis Equity Shares are only being offered and sold in “"Offishore Transactions” as defined in; and inreliance on, Regulation S under the L3, Securities Act to eligibée equity sharehoiders, lotated in jursdictions where such offer and sale
iz pemmitied under the lews of such jurisdictions. The offering o which the Lefler of Offer relates & nol, and under no cincemsiances is io b2 construed as, an Offering of any Rights Entllersents or Rights Equity Shares for sale in the United States or as a soficitation therein of an offer fo buy any of the said securities - Accorgingly, vou shoukd not
forward or fransmit e Letier of Offer into the Linited States at any fime

Adfacrors 046/25

epaper.jansatta.com



JAIHIND AHMEDABAD

This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used
herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated November 12, 2025 (the “Letter of Offer” or “LOF") filed with National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE"), and also filed with the Securities and Exchange Board of India (“SEBI").

adani

ADANI ENTERPRISES LIMITED

Please scan this QR Code to
view the Letter of Offer

Adani Enterprises Limited (the “Company" or “Issuer”) was originally established as a partnership firm in 1988. Our Company was, thereafter, registered and incorporated in Ahmedabad, Gujarat as ‘Adani Exports Limited” on March 2, 1993, as a company limited by shares pursuant to Part IX of the Companies Act, 1956 and pursuant to a certificate of
incorporation issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli at Ahmedabad (“RoC”). A certificate of commencement of business was issued by the RoC on March 4, 1993. Subsequently, the name of our Company was changed to ‘Adani Enterprises Limited’ pursuant to a resolution of our Board passed on May 20, 2006 and
subsequently a resolution of our Shareholders passed on July 29, 2006 to reflect the change in our business strategies. Consequently, a fresh certificate of incorporation was issued by the RoC on August 10, 2006. Formore information about our Company, please see “General Information”beginning on page 69 of the Letter of Offer (“LOF”).
Registered and Corporate Office: Adani Corporate House, Shantigram, Near Vaishno Devi Circle, S.G. Highway, Khodiyar, Ahmedabad - 382 421, Gujarat, India. Tel: +91 79 2555 4412; Contact Person: Jatin Jalundhwala, Company Secretary and Compliance Officer
E-mail: investor.ael@adani.com; Website: www.adanienterprises.com; Corporate Identity Number: L51100GJ1993PLC019067

PROMOTERS OF OUR COMPANY: GAUTAM S. ADANI AND RAJESH S. ADANI
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF ADANI ENTERPRISES LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 13,85,01,687* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 31 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF % 1,800.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 1,799.00 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE”) AGGREGATING UP TO X 24,930.30 CRORES* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 25 (TWENTY-FIVE) FULLY PAID-UP EQUITY SHARES OF ¥1 EACH OF OUR
COMPANY (THE “EQUITY SHARES”) HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, NOVEMBER 17, 2025 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THEISSUE”BEGINNING ON PAGE 97 OF THE LOF.

*Assuming full subscription in the Issue, Allotment and receipt of all Call Monies with respect to the Rights Equity Shares. Subject to finalization of Basis of Allotment. For further details on Payment Schedule, see “Terms of the Issue— Payment Terms”on page 119 of the LOF.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON:
TUESDAY, NOVEMBER 25, 2025

LAST DATE FOR ON-MARKET RENUNCIATION*
FRIDAY, DECEMBER 5, 2025

ISSUE CLOSES ON**
WEDNESDAY, DECEMBER 10, 2025

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such amanner that the Rights Entitlements are credited to the demat accounts of the Renouncee(s) on or prior to the Issue Closing Date.
**Our Board or the Rights Issue Committee will have the right fo extend the Issue Period as it may determine from time fo time but not exceeding 30 days from the Issue Opening Dale (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Dafe.

THE ISSUE PRICE OF EACH EQUITY SHARE IS EIGHTEEN HUNDRED TIMES THE FACE VALUE OF THE EQUITY SHARE

Simple, Safe, Smart way of
application - Make use of it!!!

Facilities for application in this Issue:

ASBAFacility :

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI ICDR Master Circular and the ASBA Circulars, all investors desiring to make an application in this issue
are mandatorily required to use the ASBA process anly. Investors should carefully read the provisions applicable to such Applications before making their Application through
ASBA. For details refer to " Terms of the Issue - Making of an application through the ASBA process" on page 100 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the
periods stipulated therein, Applications may be submifted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a
separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in the Issue and clear
demarcated funds should be available in such accountfor such an Application.

Credit of Rights Entitlements in Demat Accounts of Eligible Equity Shareholders

Pursuant to provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars and in terms of the Letter of Offer, the Rights Entitlements of the Eligible Equity
Shareholders will be credited in their respective demat account and shall be admitted for trading on the Stock Exchange under the ISIN No. INE423A20016 subject to requisite
a?t;})]mtals. Fofr g;t:i Is of credit of the Rights Entitlements, see “Terms of the Issue - Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders™ on page 110
ofthe Letterof r.

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitiements and Allotment of
Rights Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and
desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company, no later than two clear Working
Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date. The
Shareholder who failed to provide their demat details in the stipulated time then their rights entitlement shall lapse and shall not be eligible to apply in this issue. No Rights Equity
Shares for such lapsed Rights Entitlements will be credited, even if such Right Entitlements were purchased from market and purchaser will lose the premium paid to acquire the
Rights Entittements. Persons who are credited the Rights Entitlements are required to make an Application to apply for Rights Equity Shares offered under the Issue for
subscribing to the Rights Equity Shares offered under the Issue.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., www.in.mpms.mufg.com) by entering their
DP ID and Client ID or folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be
available on the website of our Company (i.e., https:/www.adanienterprises.com).

In this regard, our Company has made necessary arangements with NSDL and CDSL for crediting of the Rights Entilements to the demat accounts of the Eligible Equity
Shareholders in a dematerialized form. Aseparate ISIN for the Rights Entitlements has also been generated which is ISIN: INE423A20016. The said ISIN shall remain frozen (for
debit) until the Issue Opening Date. The said ISIN shall be suspended for transfer by the Depositories post the Issue Closing Date.

If Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accounts to our Company or to the
Registrar, they are required to provide their demat account details to our Company or the Registrar no later than two clear Working Days prior to the Issue Closing Date, to enable
the credit of the Rights Entittements by way of transfer from the Demat Suspense Account to their respective demat accounts, at least one day before the Issue Closing Date.
Such Eligible Equity Shareholders holding shares in physical form can update the details of their respective demat accounts on the website of the Registrar (i.e. visit
www.in.mpms.mufg.com). Such Eligible Equity Shareholders can make an Application only after the Rights Entitlements is credited to their respective demat accounts.
Procedure for Application: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to
make anApplication in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making
their Application through ASBA. For details of procedure for application by the resident eligible shareholders holding equity shares in physical form as on record date, please see
“Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical forn” on page 104 ofthe Letter of Offer.

Procedure for Application through the ASBA process: Investors desiring to make anApplication in this Issue through ASBA process, may submit the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts. Investors should ensure that they have correctly submitted the Application Form, and have
provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Fom,
as the case may be, at the time of submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on Designated Branches of SCSBs collecting the Application Form, please
refer the above-mentioned link.

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form: In accordance with Regulation 77Aof the SEBI ICDR Regulations read
with the SEBI ICDR Master Circular, the credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialised form only. Accordingly, Eligible
Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in the Issue are advised to furnish the details
of their demat account to the Registrar or our Company at least two clear Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitiements in their
respective demat accounts at least one day before the Issue Closing Date.

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT
FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAYS PRIOR TO THE
ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH
RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.

Allotment of Rights Equity Shares in dematerialised form: Please note that the Rights Equity Shares applied for in this issue can be allotted only in dematerialised form and
to the same depository account in which our equity shares are held by such Investor on the Record Date.

Credit of Rights Entitiements in demat accounts of Eligible Equity Shareholders: In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
Rights Issue Circular, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company
shall credit the Rights Entitiements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and {ii) a demat suspense
escrow account opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense
account pursuant to Regulation 39 of the SEBI Listing Regulations; or {b) Equity Shares held in the account of Investor Education and Protection Fund authority; or (c) the demat
accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares
held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders
to our Company or Registrar; or (¢) credit of the Rights Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares under dispute, including any court
proceedings, as applicable.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process : An Eligible Equity Shareholder in India who is eligible to apply under the
ASBA process may make an Application to subscribe to the Issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of Application Form
as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being ina position to
obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the same details as per the Application Form that is available on the website
of the Registrar or the Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such
SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity
Shareholder who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even ifitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Adani Enterprises Limited; 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository); 3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record
Date)/DP and Client ID; 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the
Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;
5. Number of Equity Shares held as on Record Date; 6. Allotment option - only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity
Shares applied forwithin the Rights Entitlements; 9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied
for); 10. Total number of Rights Equity Shares applied for; 11. Total Application amount paid at the rate of ¥ 900.00 per Rights Equity Share; 12. Details of the ASBAAccount such
as the SCSB account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian
address, details of the NRE / FCNR/ NRO account such as the account number, name, address and branch of the SCSB with which the accountis maintained; 14. Authorisation
tothe Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account; 15. Signature of the Eligible Equity Shareholder (in case of
jointholders, to appear in the same sequence and order as they appear in the records of the SCSB); 16. All such Eligible Equity Shareholders shall be deemed to have made the
representations, warranties and agreements set forth in “Restrictions on Purchases and Resales - Representations, Warranties and Agreements by Purchasers” on page 126 of
the LOF; and 17. All Applicants in the United States shall include the following:

“l/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the U.S. Securities Act of 1933, as amended (the
“U.S. Securities Act”), or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or
possessions thereof (the “United States”), except pursuant o an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act. I/ we
understand the Rights Equiy Shares referred to in this application are being offered and sold in “offshore fransactions” as defined in, and in reliance on, Regulation S under the
U.S. Securities Act (“Regulation 8"} to Eligible Equity Shareholders located in jurisdictions where such offer and sale of the Rights Equily Shares is permitted under laws of
such jurisdictions. I/ we understand that the Issue is not, and under no circumstances is fo be construed as, an offering of any Rights Equity Shares or Rights Entitlements for sale
inthe United States, or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that| am/we are (a)
not in the United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b} complying with laws of jurisdictions applicable to such person
in connection with the Issue, and (c) understand that neither our Company, nor the Registrar or any other person acting on behaif of our Company will accept subscriptions from
any person, or the agent of any person, who appears to be, or who our Company, the Registrar or any other person acting on behalf of our Company have reason to believe is in
the United States or is outside of India and ineligible to participate in the Issue under the securities laws of their jurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or
sale is not authorized or to any person to whom it is unfawful to make such offer, sale or invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all
suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible fo subscribe and is
subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

lfwe hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer titled “Restrictions on Purchases and
Resales”onpage 126 ofthe Letter Of Offer.

I/ We acknowledge that our Company, their affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow
account, as applicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company and the Registrar not having any

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further
details, check section on ASBAbelow.

liability to the Investor. The plain paper Application format will be available on the website of the Registrar at www.in.mpms.mufg.com.

t(I)1urI Com%alny_an% lhte Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors’ ASBA Accounts on or before
eIssue Closing Date.

Last date for Application: The last date for submission of the duly filled in the Application Form or a plain paper Application is Wednesday, December 10, 2025, i.e., Issue

Closing Date. Our Board or the Rights Issue Committee may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding

30days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue

Closing Date or such date as may be extended by our Board or the Rights Issue Committee, the invitation to offer contained in this Letter of Offer shall be deemed to have been

declined and our Board or the Rights Issue Committee shall be at liberty to dispose of the Equity Shares hereby offered, as set outin “Terms of the Issue - Basis of Allotment”on

page 118 of the Letter Of Offer.

glezi% no:]e that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time}) or such extended time as permitted by the
tock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received

fron|1. R?_gislrar irt;funning about their Rights Entitlement or last eight digits of the demat account. Altematively, SCSBs may mention their internal reference number in place of

application number.

Procedure for Renunciation of Rights Entitlements: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts,

eitherin full orin part (a) by using the secondary market platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-market transfer (the “Off Market

Renunciation”), during the Renunciation Period. The Investors should have the demat Rights Entitiements credited / lying in histher own demat account prior to the

renunciation. The trades through On Market Renunciation and Off Market Renunciation will be seftied by transferring the Rights Entitlements through the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of frading in the Rights Entitlements. Investors who intend to trade in the Rights

Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in

Rights Entitiements. Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall

lapse and shall be extinguished after the Issue Closing Date.

a. On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the secondary market platform of

the Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI ICDR Master Circular, the Rights Entitlements credited to the respective demat accounts of the

Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN: INE423A20016 subject to requisite approvals. Prior o the Issue Opening Date,

our Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market

Renunciation or the price at which the Rights Entitlements will trade. The details for frading in Rights Entitlements will be as specified by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitiements is 1 (One) Rights Entitlement.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from Tuesday, November 25, 2025 to Friday, December 5,

2025 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitiements will have to do so through their registered stock-brokers by quoting the ISIN:

INE423A20016 and indicating the details of the Rights Entitiements they intend to trade. The Investors can place order for sale of Rights Entitlements only to the extent of Rights

Entitiements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE and NSE under automatic order matching mechanism and on “T+2 rolling

settlement basis’, where ‘T’ refers to the date of frading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a

contract note in accordance with the requirements of the Stock Exchanges and the SEBI.

b. Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitiements, credited to their respective demat accounts by way of an off-market transfer through a depository

participant. The Rights Entitlements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the

demat accountofthe Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the Rights Equity Shares in the Issue.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their depository participant by issuing a delivery

instruction slip quoting the ISIN: INE423A20016, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements

{unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Investors can transfer Rights Entitlements

onlytothe extentof Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

The detailed rules for transfer of Rights Entitiements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.

Listing and trading of the Rights Equity Shares to be issued pursuant to the Issue

Subject to receipt of the listing and trading approvals, the Rights Equity Shares proposed to be issued on a rights basis shall be listed and admitted for frading on the Stock

Exchanges. Unless otherwise permitted by the SEBI ICDR Regulations, the Rights Equity Shares Allotted pursuant to the Issue will be listed as soon as practicable and all steps

for completion of necessary formalities for listing and commencement of trading in the Rights Equity Shares will be taken within such period prescribed under the SEBI ICDR

Regulations. Our Company has received in-principle approval from the BSE through letter bearing reference number LOD/Rights/VK/FIP/1142/2025-26 dated November 7,

2025 and from the NSE through letter bearing reference number NSE/LIST/51779 dated November 7, 2025 for listing of the Rights Equity Shares to be Allotted in the Issue. Our

Company will apply to the Stock Exchanges for final approvals for the listing and trading of the Rights Equity Shares subsequent to their Allotment. No assurance can be given

regarding the active or sustained trading in the Rights Equity Shares or the price atwhich the Rights Equity Shares offered under the Issue will trade after the listing thereof.

For an applicable period, from the Call Record Date, the trading of the Rights Equity Shares would be suspended under the applicable law. The process of carporate action for

crediting the fully paid-up Rights Equity Shares to the Investors’ demat accounts may take such time as is customary or as prescribed under applicable law from the last date of

payment of the amount under the Call notice for the final Call.

The existing Equity Shares are listed and traded on BSE (Scrip Code: 512598) and NSE (Symbol: ADANIENT) under the ISIN: INE423A01024. The Rights Equity Shares shall

be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals from the Stock Exchanges. Upon receipt of such listing and trading

approvals, the Rights Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Rights Equity Shares and thereafter be available for trading

and the temporary ISIN shall be permanently deactivated in the depository system of CDSL and NSDL.

In addition o the present ISIN for the existing Equity Shares, our Company would obtain a separate ISIN for the Rights Equity Shares for each Call, until fully paid-up. The Rights

Equi%Shares offered under this Issue will be fraded under a separate ISIN after each Call for the period as may be applicable under the rules and regulations prior to the record

date for the final Call Notice. The ISIN representing the Rights Equity Shares will be terminated after the Call Record Date for the final Call. On payment of the final Call Money in

respect of the Rights Equity Shares, such Rights Equity Shares would be fully paid-up and merged with the existing ISIN of our Equity Shares.

The listing and trading of the Rights Equity Shares issued pursuant to the Issue shall be based on the current regulatory framework then applicable. Accordingly, any change in

the regulatory regime would affect the listing and trading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, our Company shall refund through verifiable means/unblock the respective ASBA

Accounts, the entire monies received/blocked within four days of receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares,

and if any such money is not refunded/ unblocked within fifteen days after our Company becomes liable to repay it, our Company and every director of our Company who is an

officer-in-default shall, on and from the expiry ofthe fourth day, be jointly and severally liable fo repay that money with interest at rates prescribed under applicable law.

Listing : The existing Equity Shares of our Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the

“Stock Exchanges”). Our Company has received “in-principle” approvals from NSE and BSE for listing the Rights Equity Shares through their letters, each dated November 7,

2025. Our Company will also make applications to NSE and BSE to obtain trading approvals for the Rights Entitlements as required under the SEBI ICDR Master Circular. For the

purposes of the Issue, the Designated Stock Exchange is NSE.

Disclaimer clause of NSE {Designated Stock Exchange)

Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the LOF has been cleared or approved by NSE, nor does

it certify the correctness or completeness of any of the contents of the LOF. The investors are advised to refer to the LOF for the full text of the Disclaimer clause of the NSE

under the heading “Other regulatory and statutory Disclosures- Disclaimer Clause of NSE” on page 94 of the Letter of Offer.

Disclaimer clause of BSE: It is fo be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the letter of offer has

been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the

IﬁtteLr of uffefr!‘or.f%;he full text of the Disclaimer clause of the BSE Limited under the heading “Other regulatory and Statutory Disclosures- Disclaimer Clause of BSE” on page 95 of

the Letterof r.

Availability of issue materials: In accordance with the SEBI ICDR Regulations and the SEBI ICDR Master Circular, the Application Form, the Rights Entilement Letter and

other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity

Shareholders have provided their valid elmail address, this Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their

valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid eimail address, then the Application Form, the Rights Entitlement Letter and

other Issue material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Further, Letter of Offer will be sent/ dispatched to the

Eligible Equity Shareholders wha have provided their Indian address and who have made a request n this regard.

Investors can access the Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares under

applicable laws) on the websites of:

To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible

Equity Shareholders should visit www.in.mpms.mufg.com.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., www.in.mpms.mufg.com) by

entering their DP ID and Client ID or folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for

the same shall also be available on the website of our Company at www.adanienterprises.com.

Please note that neither our Company nor the Registrar shall be responsible for not sending the physical copies of Issue materials, including this Letter of Offer, the

Rights Entitlement Letter and the Application Form or delay in the receipt of this Letter of Offer, the Rights Entitlement Letter or the Application Form attributable to non-

availability of the e-mail addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement

Letters are delayed or misplaced in the transit. For further detail, please refer "Dispatch and Availability of Issue Materials" on page 98 of the Letter of Offer.

(i) our Company at www.adanienterprises.com; (i) the Registrar at www.in.mpms.mufg.com; and (jii) the Stock Exchanges at www.bseindia.com and www.nseindia.com.

Allotment Banker Account- State Bank of India

Bankers to the issue and Refund Banker- State Bank of India

For Risk Factors and other details, kindly refer page No. 28 of the Letter of Offer

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

MUFG Intime India Private Limited (formerly Link Intime India Private Limited)
C-101, Embassy 247, 1" Floor, L B S Marg, Vikhroli (West), Mumbai - 400 083,
Maharashtra, India

Tel: + 9181081 14949

E-mail: adanienterprise.rights2025@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

Investor grievance ID: adanienterprise.rights2025@in.mpms.mufg.com

Contact person: Shanti Gopalakrishnan

SEBI Registration No.: INR000004058

(®) MUFG o mme

adani

ADANI ENTERPRISES LIMITED

Jatin Jalundhwala, Company Secretary and Compliance Officer

Adani Corporate House, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382 421, Gujarat, India.
Tel: +91 79 2555 5377; E-mail: jatin jalundhwala@adani.in; Corporate Identity Number: L51100GJ1993PLC019067

Investor may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matters. All grievances relating
to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving complete details such as name, address, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account of the Applicant, number of Equity Shares applied for, amount blocked, ASBA Account number and the
Designated Branch of the SCSB where the Application Form, or the plain paper application, as the case may be, was submitted by the ASBA Investors. For details on the
ASBA process, see "Terms of the Issue - Making of an Application through the ASBA process” on page 100 of the Letter of Offer.

Place: Ahmedabad, Gujarat
Date: November 19, 2025

For ADANI ENTERPRISES LIMITED

On behalf of Board of Directors

Sd/-

Jatin Jalundhwala

Company Secretary and Compliance Officer
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ADANI ENTERPRISES LIMITED is proposing, subject to market conditions and other considerations, to make a rights issue of its Equity Shares, and has filed a Letter of Offer with SEBI and the Stock Exchanges on November 12, 2025. The letter of offer is available on the website of SEBI at www.sebi.gov.in the website of the stock exchange at
www.bseindia.com, www.nseindia.com the Company website at www.adanienterprises.com and the website of registrar at www.in.mpms.mufg.com. Potential investors should note that investment in equity shares involves a high degree of risk and are requested to refer fo the Letter of Offer filed with the SEBI and the stock exchanges, including
the section titled “Risk Factors” on Page 28 of the Letter of Offer, for details of the same, when available.

This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer or sale of securities in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States and will not be,
registered under the US Securities Act of 1933, as amended (the "U.S. Securities Act"). The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the U.S. Securities Act and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in “Offshore Transactions® as defined in, and in reliance on, Regulation S under the U.S. Securities Act to eligible equity shareholders, located in jurisdictions where such offer and sale
is permitted under the laws of such jurisdictions. The offering to which the Letter of Offer relates is not, and under no circumstances is to be construed as, an Offering of any Rights Entitlements or Rights Equity Shares for sale in the United States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not
forward or transmit the Letter of Offer into the United States at any time.
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