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December 15, 2025

BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange plazs,

Dalal Street, Bandra-Kurla Complex,

Mumbai - 400001. Bandra (E), Mumbai - 400051,

Scrip Code: 512599 Scrip Code: ADANIENT

Subject: Intimation as per Regulation 92 of Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements), 2018 (“SEBI ICDR Regulations”) - Issue of
advertisement in newspapers in respect of certain matters relating to rights issue of
partly paid-up equity shares of Adani Enterprises Limited (the “Company”) (“Rights Issue”)

Dear Sirs/Madam(s),

In relation to the Rights Issue and further to our letters dated December 9, 2025 and
November 20, 2025, we enclose copies of advertisement issued and published by the
Company today, i.e. December 15, 2025, in respect of matters specified under sub-
regulation (1) of Regulation 92 of SEBI ICDR Regulations, such as /inter alia details of
subscription, basis of allotment and date of credit of partly paid-up equity shares pursuant
to the Rights Issue, in all editions of (i) Financial Express (English national daily newspaper
with wide circulation); (ii) New Delhi Rajdhani (Hindi national daily newspaper with wide
circulation); and (iii) Jai Hind Ahmedabad (Gujarati language daily newspaper with wide
circulation, Gujarati being the regional language of Ahmedabad, where our Registered
Office is situated).

We request you to kindly take this on record.
Thanking you,
Yours faithfully,

For Adani Enterprises Limited

JATINKUMAR Digitally signed by JATINKUMAR
RAMESHCHANDR jiioawaa

A AL N H AL Date: 2025.12.15 18:18:37 +05'30'
JaJtinljaBnd iwala

Company Secretary & Joint President (Legal)
Membership No.: F3064

Encl: as above

Adani Enterprises Limited Tel + 9179 2656 5555
"Adani Corporate House", Fax + 9179 2555 5500
Shantigram, Near Vaishno Devi Circle, investor.ael@adani.com
S. G. Highway, Khodiyar www.adanienterprises.com

Ahmedabad 382 421
Gujarat, India
CIN: L51100GJ1993PLC0O19067

Registered Office : "Adani Corporate House", Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421
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MONDAY, DECEMBER 15, 2025

BEANK OF BARODA
Navi Mumbai Regional Office : 405, 4th Floor, Platinum Techno Park, Opp.
Karnataka Bhavan, Behind Raghuleela Mall, Vashi- 400702,
Email: recovery.navimumbai@bankofbaroda.co.in

APPENDIX IV-A
[Provision to Rule B(6) and 6{2)]
Sale nofice for sale of Immovable properties and movable properties

E-Auction sale notice for sale of Immovable assets under the Securitization and Reconstruction of Financial Assets and Enforcement

This advertisemant is for informabon purposes only and neither constules an offer or an invitation or a recommeandation to purchasa, to hold or sall securities nor for
publiication, distribution or redeasa directly or indirectly outside india. This is not-an announcamaent for the offer document. All capitalized terms usad herein and not defined
herein shall have the meaning assigned to them in fhe Letter of Offer dated November 12, 2025 {the “Letter of Offer” or "LOF™) fited with Mabona| Stock Exchange of Indis
Limited {("NSE")and BSE Limited ("BSE"). and also filad with the Securities and Exchangs Boand of India (*SEBI")

adani

ADANI ENTERPRISES LIMITED

da 37Tm asier
Bank of Baroda

of Security Interest Act, 2002 read with provision to rule 8(6) and 6(2) of the security interest (Enforcement) Rules, 2002.

Mofice i5 hereby given to the public in general and in particular to the Bomower{s) and Guarantor{s) that the below described Immovable Maortgaged’ Charged 1o the Secured
Creditors, possassion of which has been taken by the Autharized Officer of Bank of Basoda, Secured Creditors, will e sold on “As iswhere s, "As i whalis™ and “Whalaver there |s”
basis for recovery of below mentioned account's. The details of Bormower's / Guarantor’s’ Securad Assets | Dues | Resenve Price! a-Aucton date and ime, EMD and Bed Increase
Amount are mentioned below-

Please scan this
iR code to view
the Letter of Offer

Adani Enterprises Limited (the "Company” or “Issuer’} was onginally established as a partnership fiemin 1588, Our Company was, thereafiar, registered and incorporated in . . .
Ahrmedabad, Gujarat as ‘Adani Exports Limited on March 2, 1993, as2 company limited by shares pursuant ta Part 1% of the Companies Act, 14586 and pursuant to a certificate HEE'; B;:fﬂ'miﬁ?;;fm nﬁ‘.:t:pf“" b 'm";w“me F.'f' Pty Tobiwey ||-cam :‘[r'ma (1) TE“E:'.E"“ Piﬁ:sﬁ:“ l F:Et';':ﬂnz L
of incorporation ssued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli at Ahmedabad ("Rol"). Acerificate of commencement of business was issued by the f WAl Shn enclRrances. i.any E-aucti Amountofths [(Constract arrnlnﬁ'lm alContact
RoC onMarch 4, 1893. Subsequently, the nama of our Company was changed o' Adani Enarpnises Limited’ pursuant to a resolution of our Board passed on May 20, 2006 and Bt Ml . ( ;"5 r!mw'n p
subsaquenty a resolullon of our Sharehclders passed on July 29, 2006 lo reflect the changs in our business sirategies. Consequently, a fresh cerlificale of incorporation was IP'rupwl':.- (3)Bid | [Physical) -
igsued by the KoC onAusgust 10, 2006. Formore information abouf our Company, please see " General Infarmation™ beginning on page &9 of the Letter of Ofer. ncrease Amount
Registered and Corporate Office: Adani Corporate House, Shanbgram, Near Vaishno Devi Circle, 5.G. Highway, Khodivar, Ahmedabad - 382 421, Gujarat, India 1, |Borrower: Mrs. Rajeshwari Equitable morigage of all that part and parcel of | Rs 26.81.471.81| 31122025 [ 1.Rs 19,768,000~ Physsal 24122025
Tel: #31 79 2555 4412: Contact Person: Jatin Jalundhwala, Company Secratary and Compliance Officar Amardesp Kambale Address- | the property consisting of Flat No.604/Plot No 2 | Ason 07122025 02.06 PM TO[ 2.Rs.1.9T7 600/ 11.00 AM TO
E-mail: investor.asi@adani.com; Website: www.adanienterprises com; Corporate ldentity Number: L51100G01993PLCO 9067 Flat No C 606 6th floor, Ved & 3, A-wing in B1h Noos, Green \iew Cooperative plus. othar 6.00 PM 3P 10, 00 - 2,00 P
: Heights, Nr Patil Vihar Complex | Housing Society, Phase-1, Seclor-2 at Village | chargers thereon M. Brijesh Gupta-
PROMOTERS OF OUR COMPANY: GAUTAM S. ADANI AND RAJESH S. ADANI Virar, Paighar401305 Taloja Panchand, Navi Mumbai, Taluka- BOTRE2E5T4
ISSUE OF UP TO 13,85,01,687 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE "RIGHTS Panvel, Disl-Raigad. Bullt Up Area-361 5q. ft
EQUITY SHARES”) FOR CASH AT A PRICE OF %1,800,00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 1,799.00 PER R R T S e TR e o e e T TOTTTE
RIGHTS EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO %24,930.30* CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY " itoatiniraciingie i Doty Fonaisiiy SCFAIG BA6E il | s vt isoie il vucssiimr | o | atisiuTa
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 25 (TWENTY-FIVE) FULLY PAID- Address-At B 102 Shiv Plaza, | Floor. Shiv Plaza, Plat Mo.149, Sector 1E olus. c-1h;::r E.EU PN E.Ftsﬂ]lﬁ:f]ﬂ- 2 060 PM
UP EQUITY SHARES OF %1 EACH OF OUR COMPANY (THE “EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON Plot Mo 143, Secior 1 E Kalambali, Mawvi Mumba-410209 chargers theraon W, Ishwar Devalkar]
THE RECORD DATE, THAT IS ON MONDAY, NOVEMBER 17, 2025 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE Kalamboli, Navi Mumbai- Carpet area-382 Sqft /Bullt up area-456 Sq. 1 022317383460
“TERMS OF THE ISSUE" BEGINNING ON PAGE 97 OF THE LOF. 410218 Endierr:ceafeiﬂ Efﬂf;-: S 8476626554
"Assuming receint of all Call Manies with respect 1o the Rights Equity Shares. For further detatls on Payment Schedue, see “Terms of the fssue — Payment Terms" on . eHmbrance SROWn 1o Jank: B
page ﬁﬁ.r LOE g 4 3. |Borrower: Mrs. Shilpa Equitable mortgage of property siuated at Flat | Rs. 82,.39.038.45| 31.12.2025 | 1.Rs91,12.500/- |  Physical 24122025
Pradeep Patil (Borrower) No, 302, 3rd floor in the building known as | As on 07 12.2025|02.00 PM TO| 2.Rs.9.11,250/- 11.00 AM TO 2.00
BASIS OF ALLOTMENT Mr. Pradeep Shantaram Patil| Saviai Niwas, constructed on all that piege and plus. other E00PM | 3 Rs50000- PM
. (Co-borrower) Address-Flat No. | parcel of land bearing plot no. 320322, sector-1, | chargars theraon Mr, Rahud Bansode-
The Board of Directors of Adan Enterpnsas Limited wishes to thank all is Equity Shareholders, members and investoss for thair response to the Issue which openad for 302, 3rd floor in the building| siuated at Shiv colony, village- Airo, Navi ' 7187704811
subscripton on Tuesday, November 25, 2025 and ciosed on Wednesday, December 10, 2025 with the fast date for on-market renunciation of Rights Entdlements on known as Savlai Niwas,| Mumbai, District- Thane- 400708 Built Up Area-
Friday, December 5, 2025. Out of the total 81,446 Applications for 14,%5,06,520 Rights Equity Shares, through the Appdication Supported by Blocked Amaunt ("ASBA) eonstructed on all thal piece and | 112550, FL.
4,110 Applicatons for 238,978 Rights Equity Shares were rejected due to technical reasons as discosed in the Letter of Cffer. The tolal number of valid Applications parcel of land bearing plot no.| Encumbrance known to bank- Nil
receivad ware 77 336 Applications for 14, 92,67 542 Rights Equity Shares, which was 107.77% of tha number of Rights Equity Sharas Allotted under the [ssue. In 321422 seclor-1- siuated at Shiv
accordance wilh the Letter of Offer, the Basis of Aotment was finalised on Thursday, December 11, 2025 by the Company, in consultation with the Registrar to the Issue colony, village- Airali, Navi
and the M3E, the Dezignated Stock Exchange for the fssue. The Rights lssue Commiftee of the Company, has al itz meeling held on Thursday, Decamber 11, 2025, Mumbai District- Thane- 400708

appraved the alloiment of 13,85,01,687 Right Equity Shares o successiul Applicants. In the lssus, no Righls Equity Shares have been kepl in abeyance, All valid
Applications: afier the rejection of bids received from non-Eligible Shareholders and iechnical rejections have been considered for Aotment.
1) The break-up of valid Applications received through ASBA (after technical rejections) is given below:

For detailed terms and conditions of sale, pleass refer/visit to the website link https://iwww.bankofbaroda.inle-auction.htm and cnline auction portal
https://baanknet.com Also, prospective bidders may contact the Authorsed officer on Tel Mo, 022-27810670 Mobile 9754684541

Tatal number of Rights Equity Shares applied for Equity Shares Allotted Sdi-
Category applications received Date: 12.12.2025 Autherised Officer
Number % Mumber Value (%) T Number Vaiue (T} k. Place: Vashi, Navl Mumbal Bank of Baroda
Eligible Equity Sharsholders | 79,733 gT.80% | 133823343 | 12044 1297600 |  8H51% 123301111 | 1,10,87,08,99.000 |  89.02%
Renouncees” 1.713 2.10% 1.56.83.177 14,11,62,09,300 10.45% 1.52,00.575 13.66,05,18.400 10.98%
Total B1446 | 100.00% 14,95,06,520 | 1,34.55,75,06,900 | 100.00% 13,85,01,687 1,24,65,15,18.300 | 100.00% PGIM India Asset Management Private lelted
2. Summary of Allotment i& as under: PGI M 4th Floor, C wing, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.
Mo. of Valid Mo. of Shares No. of Rights Equity No. of Rights Equity Shares Total Rights Equity ; Tel.: +91 22 6159 3000. Fax: +91 22 6159 3100
Applications under valid Shares accepted and accepted and Allotted against| Shares accepted and ) .
Category Recalved Kuiglicktions Allotted againet Rights Additional Rights Equity Allotted (A+B) India Mutual Fund CIN: U74900MH2008FTC.1 87029 ToII. F.ree. No.: 1800 209 7446
Entitlement (A) Shares applied for (B)* Website: www.pgimindia.com/mutual-funds/
Eligible Equity Sharahoiders 75,506 13,35 84 365 12,11,19,086 2182015 123830111 NOTICE
Renouncees® 1,695 1.56.83,177 1.52,00.578 0 1,52.00,576 I
Total 7,201 14,92,67,542 13,63,19.672 21,82,015 13,85,01,6&7 Notice is hereby given that PGIM India Trustees Private Limited, Trustee to PGIM India Mutual Fund, has approved

declaration of Income Distribution cum Capital Withdrawal (IDCW) under the following schemes of PGIM India Mutual

*The Investors (identified bazed on OFID & Cient [0 whose names do nof appear in the list of Eligibkie Equity Shareholders on the Record Date and who hold the REs )
Fund with December 17, 2025 as the record date: -

8z on-fhe Issue Ciosing Date and have applied in the Issue sre considered the Renouncees

Intimations for Allotment / refund / rejection cases: The instructions to SC58s for unblocking of funds in case of ASBA Applications ware Thursday, December 11,
Z025. The dispatch of Allotment Advice cum Unblocking Intimation to the investors; as applicable, commenced on Friday, Decamber 12, 2025 and has been completed
on Friday, December 12, 2025, The listing application was filed with BSE and NSE on Friday, December 12, 2025 and subsaquenty the listing approvals were received
on Friday, December 12, 2025 from BSE and NSE, The credit of Rights Equity Shares in dematarialized form o respective demat accounts of Allotlees was complated
on Frday, December 12, 2025, For further defails, sea "“Terms of [ssue - Allotment Advice or Refund! Unblocking of ASBA ACCOUNTS" on page 119 of the Lefter
of Offer. Pursuant to the listing and frading approvals granted by BSE and NSE, the Rights Equity Shares Allotted in the Issue will commence trading on BSE and NSE
on Tuesday, Decamber 16, 2025 and shall be traded under the separate [SIN for partly paid-up equity shares being INS423A01030,

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM
Disclaimer clause of NSE [Designated Stock Exchange): |t is lo be distecily understood that the permissaon given by NSE should not in any way be deemed or
construed that the Letter of Offer has been clearsd or approved by NSE, nor does 1l cerlify the coreciness or compieteness of any of the contents of the Letler of Offer.
The invesiors are advised to refer fo the Lelier of Offer for the full text of the Disclaimer clause of the NSE under the heading “Other regulatory and statufory
Disclosures- Disclaimer Clause of NSE" on page 94 of the Letter of Offer,

Disclaimer clause of BSE: It is to be distinctly understood that the permission given by BSE Limited shousd not in any way be deemed or construgd that the Letier of
Uffer has been cleared or approved by BSE Limited, nor does it cartify the comeciness or completeness of any of the contents of the Letter of Offer. The investors are
advised 1o refer to the Latter of Offer for the full text of the Disclaimer clause of the BSE Limited under the heading *Other regufatory and Statutory Disclosiures-
Disclaimer Clause of BSE™ on page 95 af the Letter of Offer

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
L]
(®) MUFG e ad ani

MUFG Intime India Private Limited ADANI ENTERPRISES LIMITED

{formerly Link Intime India Private Limited) Jatin Jalundhwala, Company Secretary and Comphiance Officer

C-101, Embassy 247, 17 Floor, L B 3 Marg, Vikiroll (Wast), Adani Corporate House, Shantigram, Near Vaishno Devi Circle, 5. G. Highway,
Mumbai - 400 083, Maharashira, India Khodiyar, Ahmedabad - 362 421, Gujarat, India.

Tel; + 81 B1081 14849 Tel: +91 79 2555 5377; E-mail: jgtin_jalundhwalad@adani.n;

E-mail: adanienterprse rights2025@in mpms. mufg.com Corporate identity Number: L51100G)1983PLCO19067

Waebsite: www.in,mpms.mufg.com
Investor griavance ID: adanienterprise.fights2025@in mpms.mufg.com In:.-estr:r may contact the Raegstrar o oibe l2see or the E::-:np:;!ng.- Hunala(g.- and Comphance
Contact person: Shanti Gopalakrishnan Udficer for any pre-lssus or post:-issue _rela:e-:l ik Al gnevances relaiing 10 the ASBA
v ; . procass may be addressed to the Registrar 1o the ssue, wilh a copy b the SCSE, giving
SEBI Registration No.: INRDO0G04058 compéste defails such as name, address, contact numben's), e-mail address of the solef fesi
halder, fodio nembar or damal accaunt of ta Applcant, numbear of Equity Shares applied for,
armcunt blocked, ASEA Acoount number and the Designated Branch of ihe SCSE where the
Agplicalion Form, or tha plam paper applicalion, as the case may be, was submifled by the
ASEA Imvesions. For cetails on the AZBA process; see "Terms of the Isste - Making of an
Application through the 4584 process™on page 100 of the Lefier of Offer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS

Quantum of
IDCW per
unit (Gross of
Statutory Levy,
if any)* ()

0.0452 | 10 "
0.0459 | 10
0.1618 | 10
0.1815 | 10
0.0653 | 10
0.0718 10

Face NAV of IDCW
Value Option as on

(X Per December 09, 2025
Unit) (X per unit)#

Name of the Schemes Plans / Options

11.2217
11.4011
23.7200
26.6000
12.7160
13.9854

Regular Plan - Monthly IDCW Option
PGIM India Arbitrage Fund
Direct Plan - Monthly IDCW Option

| PGIM India Aggressive Regular Plan - Monthly IDCW Option

| Hybrid Equity Fund ' Direct Plan - Monthly IDCW Option

”PGIM India Equity Savings. Regular Plan - Monthly IDCW Option
Fund Direct Plan - Monthly IDCW Option

*Pursuant to payment of IDCW, the NAV of the above-mentioned option of the Schemes would fall to the extent
of payout and statutory levy, if any.

IDCW will be paid to those unit holders whose names appear in the records of the Registrar as at the close of business
on the record date. For units in dematerialized form, all unit holders whose names appear in the beneficiary position file
downloaded from the depositories as on the record date will be entitled to receive the IDCW.

*The IDCW distribution will be subject to the availability of distributable surplus under the schemes and may be lower
to the extent of distributable surplus available on the Record Date.

For PGIM India Asset Management Private Limited
(Investment Manager for PGIM India Mutual Fund)

Sd/-
Authorized Signatory

Place: Mumbai
Date : December 12, 2025

PROSPECTS OF THE COMPANY.

For ADANI ENTERPRISES LIMITED
Dn behall of the Board of Drectors
2.

Jatin Jalundhwala

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and
are also advised to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available
on website of the Mutual Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital
Withdrawal (‘IDCW’) payments.

Place: Ahmedabad, Gujarat
Dale: Dacember 12, 2025

Company Secretary and Compliance Officer

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
ADANIENTERPRISES LIMITED has filed a Letter of Offer with SEBI and the Stock Exchanges on November 12, 2025, The [eltter of offer is available on the website of SEBI af
wiww sebi govin, the website of the slock exchange at wwabseindia.com, www. nsaindia.com the Company website at www adanienterprises.comvand the weabsite of regestrar READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
alwww.in mpms mufg.com, Patental investons should nole that investmant i eqguily shares invalves a high degree of risk and are requested 1o refer to Ihe Letter of Offer fled

with the SEBI and the stock exchanges, incleding the section fitled “Risk Factors” on Page 28 of the Letter of Offer, for details of the zame, when avaiable.

This announcament fas bean prepared for publication in India and may not be reteazed i the United States. This announcement doas: nat constifute an offer or sale of
sacunties in any jursdiction, including the Unded Slates, and any secunties descnbed in this announcement may not be offered or sold in the United States and will not be,
registered under tha UiS Securities Act of 1933, as amended (the "U.5. Securities Act’). The Rights Entitlersents and the Rights Equity Shares have not baen, and will not ba;
registerad under the LS. Securites Act and may nol be offered o sold within the Unded States, excepd pursuant to an exemption from, or in & lransackon not subyect o, the
registration requiremnents of the U5, Securities Act and applicable stale securities laws; Accordingly, the Fights Equity Shares are ondy being offered and sold in "Ofishore
Transactions” as defined in, and in reliance an, Requiation 5 under the U5, Securitias Act to eligible equly shareholdars, located in jurisdictions where such offer and sale is
permitied wnder the iaws of such jurisdictions. The offering to which the Latter of Offer relates is nof, and under no circumstances is to be construed as, an Offering of any
Rights Entittlemants or Rights Equity Shares for sale in tha United States or as a soficitation therain of an offer io buy any of tha said securities. Accordingly, you should not
forward or transmit the Letter of Offer into the United States at any time

CASTROL INDIALTD
Technopolis Knowledge Park, Mahakali Caves Road,

Andheri (East) Mumbai 400093
NOTICE is hereby given that the share certificate(s) for the under mentioned
securities of the company has/have been lost /mislaid and the undersigned
Claimant/applicant(s), has /have applied to the company, to issue duplicate
certificate(s). The said shares are transferred to IEPF Authority.

T Folio | Name of the | Certificate | Distinctive Numbers| No. of
No. | Share holder No. From To | shares

V0000262 | Vasumati 10657 | 9984413 - 9985436 1024

Rasiklal 13024 | 9985437 - 9986460 1024

Doshi 0 0 1024

21199 | 9986461 - 9988508| 2048

0 0 1024

Any person who has a claim in respect of the said securities should lodge
such claim with the Company at its registered office, OR to our RTA,
K Fin technologies Ltd, Selenium Tower B, Plot 31-32, Gachibowli,
Financial district, Hyderabad- 500032, within 15 days from this date of
publication, else the company will proceed to issue of duplicate share

certificates(s) without further intimation.
Place: Mumbai

Date: 15/12/2025 Vasumati Rasiklal Doshi
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Thiz adveriisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchaze, to hold or sall securiiies nor for
publcation, disinbution or releases directly nrlndlmtlr outside India. This iz not an announcement for the offer document. Al capitalized ferms used herein and not cefined
herain shal have the maanng assignad 1o them in the Letter of Offer dated Novermber 12, 2025 (tha "Letter of Offer’ or "LOF”) filed with National Stock Exchange of Indsa
Limnited ("NSE") and BSE Lirnited ("BSE"), and also filed with the Securifies and Exchangs Boasd of India [*SEBIT),

adani

ADANI ENTERPRISES LIMITED

Adani Enferprises Limited (the "Company” or ‘Issuer”} was originally established as a parinership firm in 1988, Qur Comgany was, thereafer, registered and incorporated in
Ahmedabad, Gujarat as "Adani Exporis Limited' on March 2, 1993, a3 & company limited by shares pursuant to Part [X of the Companies Act, 1356 and pursuant fo a certificate
of incorporation msued by the Registrar of Companies, Gujaral, Dadra & Nagar Haveli al Ahmedabad ("RoC'). Acerlificate of commencement of business was issued by the
RoC onMarch 4, 1993. Subsequently, the name of our Company was changed fo ‘Adani Enterprises Limited' pursuant to a resolution of our Board passed on May 20, 2006 and
subsequently a resciution of our Shareholders passed on July 29, 2006 to reflect the change inour business sirategies. Consagquentty, a fresh cerfificate of incorporation was
issued by the RoC onAugust 10, 2008. For mors information about our Company, pleasa see " General Information™ baginning on page 69 of the Lettar of Offer,
Registered and Corporate Office: Adani Corporate House, Shantigram, Near Vaishno Devi Circle, 5.G. Highway, Khodivar, Ahmedabad - 382 421, Gujaral, India.
Tel: +01 79 2555 4412 Contact Person: Jatin Jalundhwala, Company Secretary and Compliance Officer
E-mail: iInveslor asl@adani. com, Website: www adanlenterprises com: Corporate Identity Number: L51100G1983PLCS06T

PROMOTERS OF OUR COMPANY: GAUTAM 5. ADANI AND RAJESH S. ADANI

ISSUE OF UP TO 13,85,01,687 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE “RIGHTS
EQUITY SHARES") FOR CASH AT A PRICE OF ¥1,800.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF %1,799.00 PER
RIGHTS EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥24,930.30* CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY

SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 25 (TWENTY-FIVE) FULLY PAID-
UP EQUITY SHARES OF #1 EACH OF OUR COMPANY (THE "EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON
THE RECORD DATE, THAT IS ON MONDAY, NOVEMBER 17, 2025 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE
“TERMS OF THE ISSUE" BEGINNING ON PAGE 97 OF THE LOF.

"Aszumming receipt of aif Cail Monies with respect fo the Rights Equify Shares. For further defadls on Payment Schedwle, see “Terms of the Issue - Paymeni Terms™ on
pacge 119 of LOF

BASIS OF ALLOTMENT

The Board of Directors of Adani Enderprises Limited wishes to thank all its Equity Shareholders, members and investaors for their response fo the ssue which opened for
subscription on Tuesday, November 25, 2025 and closed on Wednesday, December 10, 20235 with the last date for on-market renunciation of Rights Entilaments on
Friday, December 5, 2025. Out of the total 81,446 Applications Tor 14,95,06.520 Rights Equity hares, through the Application Supported by Blockes Amount "ASBAT)
4,110 Applicatons for 2,38,978 Rights Equity Shares were rejected due lo technical reasons as disclosad in the Letter of Offer. The total number of valid Applications
received were 77,336 Applications for 14 82 67 542 Rights Equity Shares, which was 107.77% of the number of Rights Equity Shares Allofted under the Issue, In
accordance with the Latter of Offer, ihe Bagis of Alotmant was finalised on Thursday, Decamber 11, 2025 by the Company, in consuliation with thé Registrar o the lssue
and the NSE, the Designated Stock Exchange for the Issue. The Rights Issue Committee of the Company, has al its meeting held on Thursday, December 11, 2025
approved the allotment of 13.85.01,687 Right Equity Shares to successhul Applicants. In the Issue, no Fights Equity Shares have been kept in abevance. All valid
Applications after the rejecton of bids receved from non-Eligible Sharaholders and tachnical rejections have been considared for Allotmeant.

1) The break-up of valid Applications received through ASBA (after technical rejections) is given below:

Please scan ll1|5
QR code to view
the Latter of Offer

Total number of Rights Equity Shares applied for Equity Shares Aliotted
Category applications received
| Number %o MNumber Value [¥) Yo Number Value %) b
| Ellgul:m Equity Eha-r#h:nl::lers. 79733 37.80% 13.38.23,343 | 1 ED -1-1 12,57 600 EA51% 12,33.01. 11 1 10,97 04,93 900 89.02%
| Renouncees' | a7 | 240w | 15663177] 14116200300 | 104%% | 15200576 | 13660518400 | 10.88%
! Total | B1446 | 100.00% 14,95,06,520 | 1,34,55,75,06,900 | 100.00°% 13,85,01,687 1.24,65,15,18,300 | 100.00%
2. summary of Allotment i5 as under:
Ho. of Valid Mo. of Shares No. of Rights Equity No. of Rights Equity Shares Total Rights Equity
Catoon Applications under valid Shares accepted and accepted and Allotted against| Shares accepted and
Aagary Received Applications Allotted against Rights Additional Rights Equity Allotted (A+B)
Entitlement (A} Shares appliad for (B)*
Eligible Equity Sharaholders 75,508 13,35,84 365 12,11,19,096 2182015 12,33.01,111
Renouncees” 1,685 1,56.83,177 1,62 00, 578 1 1,52 00 576
Total 7720 14,9267 542 13,63,19,672 21,832,015 13,8501, 667

*The Investors (idenfified based on DPID & Cliem! 10) whose naimes do nol appear in the Vst of Efgible Equity Sharsholders on the Record Date and who hold the REs
a5 on Mthe lssue Closing Dale and have apphed in he Istue are considered e Renouncees

Intimations for Allotment / refund | rejection cases: The instruchons to SC5Bs for unblocking of funds in case of ASBA Applications were Thursday, December 11,
2025, The dispatch of Allotment Advice cum Unbiocking Infimabon 1o the invesiors, as applicable, commenced on Friday, December 12, 2025 and has been completed
on Friday, December 12, 2025. The listing application was fiked with BSE and NSE on Friday, December 12, 2025 and subsequently the fisting approvals were recaived
an Friday, December 12, 2025 from BSE and NSE. The credit of Rights Equity Shares in demateralized form to respective demat acoounts of Allotess was completed
on Friday, December 12. 2025, For further details, see “Terms of Issue - Allotment Advice or Refund Unblocking of ASBA ACCOUNTS" on page 119 of the Letter
of Offer, Pursuant to the listing and frading approvals granted by BSE and NSE. the Rights Equity Shares Allotted in the Issue will commence frading on BSE and NSE
on Tuesday, December 16, 2025 and shall be fraded under the separate [5IM for parly paid-up equity shares being IN3423A01030.

IMVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE THADED ON THE STOCK EXACHANGES OMLY W DEMATERIALISED FORM

Disclaimer clause of NSE (Designated Stock Exchange): |t is io be distincily understood that the perméssion gven by M3E should nof in any way be deemed or
conastrued that the Ledter of Offer has been deared or approved by NSE, nor does it certify the correciness or completensss of any of the contents of the Letier.of Offer.
The investors are advised to refer fo the Letter of Offer for the full text of tha Disclaimer ciause of the NSE under the heading “Other regulatory and statutory
Diselosuras- Disclaimear Clause of NSE" on page 94 of tha Latlar of Offar.

Disclaimer clause of BSE: If is fo be distinctly understood that the permission given by BSE Limited shoudd not m any way be deemed or consirued that the Letter of
Offer has been cleared or approved by BSE Limited, nor does it cenify the correciness or completenass of any of the contents of the Letter of Offer. The investors ars
achised 1o refer bo the Letter of Offer for the full text of the Disclaimer clause of the BSE Uimited under the heading “Other regulatory and Statutory Disclosures-
Disclaimer Clavse of BSE™ oni page.95 of the Letter of Offer

REGISTRAR TO THE ISSUE

(I) MUFG 1ure o

MUFG Intime India Private Limited

{formerly Link Intime Indig Private Limited)

C-101, Embassy 247, 1° Fioor, L B 8 Marg, Vikhrall (West),

Mumbas - 400 083 Maharaghira, India

Tal: + 91 81081 14943

E-mail: adanienterpase.rights2025@in mpms.mufg.com

Website: www.in.mpma.mufg.com

Investor grievance ID: adanienterprise.ights2025@in. mpms. mufg.com
Contact parson: Shanti Gopalakrishnan

SEBI Registration Mo.: INROOOCO4058

COMPANY SECRETARY AND COMPLIANCE OFFICER

adani

ADANI ENTERPRISES LIMITED

Jatin Jalundhwala, Company Secretary and Compliance Officer

Adani Corporate House, Shantigram, Near Vaishno Devi Cirdle, 5. G. Highway,
Khadiyar, Anmedabad - 382 421, Gujaral, india

Tel; +21 79 2555 5377, E-mail: jatin.jalundhwalai@adani.in;

Corporate Idenfity Number: L31100G01 223PLCOT9067

Investor may conlact the Regisirar bz the lssus or the Company Secrelary and Comphance
Cefficar for amy pre-lssie of post-kssue related matters. Al grievancas relating [0 the ASBA
procass may be addressed o the Regisirar o ihe lssug, wilh & copy o the SCSEB, gving
complate defails such ag name, address, confact numbens), e-mail address of the solel first
hioider, iofio nuember or demat account of the Apphicent, numser of Equity Shares applied for,
amount blocked, ASEA Account number and he Desigrated Branch of the SCSB whens tha
Application Form, or fe plain paper application, as fhe case may be, was submeted by the
ASBA Investors. For getails an the ASBA process, see "Terms of the Issue - Making of an
Application through the ASBA process™ on page 100 of the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

For ADANI ENTERPRISES LIMITED

On behalf of the Board of Dereciors

S-

Jatin Jalundhwala

Company Secretary and Compliance Offices

Place: Ahmedabad, Gujarat
Date: December 12, 2025

ADANIENTERPRISES LIMITED has filed a Letier of Offer with SEB! and the Stock Exchanges on Movember 12, 2025, The letter of offer is avaitable on the website of SEBI at
Wi sebd govin, the website of the slock exchange al www.bseindia.com, www.nseindia.com the Company websile al www.adanienterprises.comand the website of ragistrar
atwww.in.mpms. mufg.com. Potentizl mvestors should nats that mvestment en eguity shares involves a-high degree of risk and are requested to refer o the Letterof Offer Fed
with the SEBI and the stock exchanges, inciuding the section litled “Risk Factors” on Page 26 of the Letter of Offer, for details of the same, whan avalable.

This announcement has been prepared for publication In India and may not be released in the United States. This announcement does not constilute an offer or sale of
sacurities inany jumsdiction, mcluding the United States, and any secunifies described in this annowncement may mot be offered or sold in the United Siates and will not be,
registered undar the US Securilies Act of 1833, as amendead (the “U.S. Securities Act”). The Rights Entitlarments and the Rights Equity Shares have not been, and will nat be,
registered under the U5, Securities Act and may not be offiered or sold within the United States, except pursuant to an exemption from, of in a transachon not subsect to, the
ragistration requiraments of the LS. Securities Act and applicable state securities taws, Accordingly, the Rights Equity Shares ara only baing offerad and sold in *Offshore
Transactions’ as defined in, and in reliance on, Reguiation 5 under the U5, Securities Acl to eligible equity shareholders, located in jurisdictions where such offer and sale is
parmitied under the iaws of such jurisdictions. The offering to which the Letter of Offer relates is nod, and under no circumstances is o be consirued ag, an Offering of any
Righls Entitiements or Rights Equity Sharas for sale in the United States or as a solicitabon therain of an affer to buy any of the said securilies, Accordingly, you should not
forward or fransmit the Leiter of Offar into the Linited Stales at any ime.
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This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities nor for
publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used herein and not defined
herein shall have the meaning assigned to them in the Letter of Offer dated November 12, 2025 (the “Letter of Offer” or “LOF") filed with National Stock Exchange of India
Limited ("NSE") and BSE Limited ("BSE"), and also filed with the Securities and Exchange Board of India ("SEBI").

adani

ADANI ENTERPRISES LIMITED the Letter of Offer

Adani Enterprises Limited (the “Company” or “Issuer”) was originally established as a partnership firm in 1988. Our Company was, thereafter, registered and incorporated in
Ahmedabad, Gujarat as 'Adani Exports Limited' on March 2, 1993, as a company limited by shares pursuant to Part IX of the Companies Act, 1956 and pursuant to a certificate
ofincorporation issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli at Ahmedabad (“RoC"). A certificate of commencement of business was issued by the
RoC on March 4, 1993. Subsequently, the name of our Company was changed to "Adani Enterprises Limited' pursuant o a resolution of our Board passed on May 20, 2006 and
subsequently a resolution of our Shareholders passed on July 29, 2006 to reflect the change in our business strategies. Consequently, a fresh certificate of incorporation was
issued by the RoC onAugust 10, 2006. For more information about our Company, please see “General Information” beginning on page 69 of the Letter of Offer.
Registered and Corporate Office: Adani Corporate House, Shantigram, Near Vaishno Devi Circle, S.G. Highway, Khodiyar, Anmedabad - 382 421, Gujarat, India.
Tel: +91 79 2555 4412; Contact Person: Jatin Jalundhwala, Company Secretary and Compliance Officer
E-mail: investor.ael@adani.com; Website: www.adanienterprises.com; Corporate Identity Number: L51100GJ1993PLC019067

PROMOTERS OF OUR COMPANY: GAUTAM S. ADANI AND RAJESH S. ADANI

ISSUE OF UP TO 13,85,01,687 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE “RIGHTS
EQUITY SHARES") FOR CASH AT A PRICE OF 1,800.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 1,799.00 PER
RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO 24,930.30* CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 25 (TWENTY-FIVE) FULLY PAID-
UP EQUITY SHARES OF ¥1 EACH OF OUR COMPANY (THE “EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON
THE RECORD DATE, THAT IS ON MONDAY, NOVEMBER 17, 2025 (“RECORD DATE") (THE “ISSUE”). FOR FURTHER DETAILS, SEE
“TERMS OF THE ISSUE” BEGINNING ON PAGE 97 OF THE LOF.

*Assuming receipt of all Call Monies with respect to the Rights Equity Shares. For further details on Payment Schedule, see “Terms of the Issue - Payment Terms” on
page 119 of LOF.

BASIS OF ALLOTMENT

The Board of Directors of Adani Enterprises Limited wishes to thank all its Equity Shareholders, members and investors for their response to the Issue which opened for
subscription on Tuesday, November 25, 2025 and closed on Wednesday, December 10, 2025 with the last date for on-market renunciation of Rights Entitlements on
Friday, December 5, 2025. Out of the total 81,446 Applications for 14,95,06,520 Rights Equity Shares, through the Application Supported by Blocked Amount ("ASBA”)
4,110 Applications for 2,38,978 Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications
received were 77,336 Applications for 14,92,67,542 Rights Equity Shares, which was 107.77% of the number of Rights Equity Shares Allotted under the Issue. In
accordance with the Letter of Offer, the Basis of Allotment was finalised on Thursday, December 11, 2025 by the Company, in consultation with the Registrar to the Issue
and the NSE, the Designated Stock Exchange for the Issue. The Rights Issue Committee of the Company, has at its meeting held on Thursday, December 11, 2025,
approved the allotment of 13,85,01,687 Right Equity Shares to successful Applicants. In the Issue, no Rights Equity Shares have been kept in abeyance. All valid
Applications after the rejection of bids received from non-Eligible Shareholders and technical rejections have been considered for Allotment.

1) The break-up of valid Applications received through ASBA (after technical rejections) is given below:

FrreyEe
Please scan this

Total number of Rights Equity Shares applied for Equity Shares Allotted
Category applications received
Number % Number Value ) % Number Value (%) %
Eligible Equity Shareholders | 79,733 97.90% | 13,38,23,343 | 1,20,44,12,97,600 | 89.51% 12,33,01,111 1,10,97,09,99,900 | 89.02%
Renouncees* 1,713 2.10% 1,56,83,177 14,11,62,09,300 | 10.49% 1,52,00,576 13,68,05,18,400 |  10.98%
Total 81,446 100.00% | 14,95,06,520 | 1,34,55,75,06,900 | 100.00% 13,85,01,687 | 1,24,65,15,18,300 | 100.00%
2. Summary of Allotment is as under:
No. of Valid No. of Shares No. of Rights Equity No. of Rights Equity Shares Total Rights Equity
Cateqo Applications under valid Shares accepted and accepted and Allotted against| Shares accepted and
gory Received Applications Allotted against Rights Additional Rights Equity Allotted (A+B)
Entitlement (A) Shares applied for (B)*
Eligible Equity Shareholders 75,506 13,35,84,365 12,11,19,096 21,82,015 12,33,01,111
Renouncees* 1,695 1,56,83,177 1,52,00,576 0 1,52,00,576
Total 77,201 14,92,67,542 13,63,19,672 21,82,015 13,85,01,687

*The Investors (identified based on DPID & Client ID) whose names do not appear in the list of Eligible Equity Shareholders on the Record Date and who hold the REs
as on the Issue Closing Date and have applied in the Issue are considered the Renouncees.

Intimations for Allotment / refund / rejection cases: The instructions to SCSBs for unblocking of funds in case of ASBA Applications were Thursday, December 11,
2025. The dispatch of Allotment Advice cum Unblocking Intimation to the investors, as applicable, commenced on Friday, December 12, 2025 and has been completed
on Friday, December 12, 2025. The listing application was filed with BSE and NSE on Friday, December 12, 2025 and subsequently the listing approvals were received
on Friday, December 12, 2025 from BSE and NSE. The credit of Rights Equity Shares in dematerialized form to respective demat accounts of Allottses was completed
on Friday, December 12, 2025. For further details, see “Terms of Issue - Allotment Advice or Refund/ Unblocking of ASBA ACCOUNTS" on page 119 of the Letter
of Offer. Pursuant to the listing and trading approvals granted by BSE and NSE, the Rights Equity Shares Allotted in the Issue will commence trading on BSE and NSE
on Tuesday, December 16, 2025 and shall be fraded under the separate ISIN for partly paid-up equity shares being IN9423A01030.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.
Disclaimer clause of NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Letter of Offer has been cleared or approved by NSE, nor does it certify the correctness or completeness of any of the contents of the Letter of Offer.
The investors are advised to refer to the Letter of Offer for the full text of the Disclaimer clause of the NSE under the heading “Other regulatory and statutory
Disclosures- Disclaimer Clause of NSE” on page 94 of the Letter of Offer.

Disclaimer clause of BSE: It is to be disfinctly understood that the pemmission given by BSE Limited should not in any way be deemed or construed that the Letter of
Offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are
advised to refer to the Letter of Offer for the full text of the Disclaimer clause of the BSE Limited under the heading “Other regulatory and Statutory Disclosures-
Disclaimer Clause of BSE” on page 95 of the Letter of Offer.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
L
(@ MUFG wew adani

MUFG Intime India Private Limited ADANI ENTERPRISES LIMITED

(formerly Link Intime India Private Limited) Jatin Jalundhwala, Company Secretary and Compliance Officer

C-101, Embassy 247, 1* Floor, L B S Marg, Vikhroli (West), Adani Corporate House, Shantigram, Near Vaishno Devi Circle, S. G. Highway,
Mumbai - 400 083, Maharashtra, India Khodiyar, Ahmedabad - 382 421, Gujarat, India.

Tel: + 91 81081 14949 Tel: +91 79 2555 5377; E-mail: jatin.jalundhwala@adani.in;

E-mail: adanienterprise.rights2025@in.mpms.mufg.com Corporate Identity Number: L51100GJ1993PLC019067

Website: www.in.mpms.mufg.com

Investor grievance ID: adanienterprise.rights2025@in.mpms.mufg.com
Contact person: Shanti Gopalakrishnan

SEBI Registration No.: INR000004058

Investor may contact the Registrar to the Issue or the Company Secretary and Compliance
Officer for any pre-Issue or post-Issue related matters. All grievances relating to the ASBA
process may be addressed to the Registrar to the Issue, with a copy te the SCSB, giving
complete details such as name, address, contact number(s), e-mail address of the sole/ first
holder, folio number or demat account of the Applicant, number of Equity Shares applied for,
amount blocked, ASBA Account number and the Designated Branch of the SCSB where the
Application Form, or the plain paper application, as the case may be, was submitted by the
ASBA Investors. For details on the ASBA process, see "Terms of the Issue - Making of an
Application through the ASBA process” on page 100 of the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

For ADANI ENTERPRISES LIMITED

On behalf of the Board of Directors

Sdi-

Jatin Jalundhwala

Company Secretary and Compliance Officer

Place: Ahmedabad, Gujarat
Date: December 12, 2025

ADANIENTERPRISES LIMITED has filed a Letter of Offer with SEBI and the Stock Exchanges onNovember 12, 2025. The letter of offer is available on the website of SEBI at
www.sebi.gov.in,the website ofthe stock exchange at www.bseindia.com, www.nseindia.com the Company website at www.adanienterprises.com and the website of registrar
at www.in.mpms.mufg.com. Potential investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer filed
with the SEBI and the stock exchanges, including the section titled “Risk Factors" on Page 28 of the Letter of Offer, for details of the same, when available.

This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer or sale of
securities in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States and will not be,
registered under the US Securities Act of 1933, as amended (the “U.S. Securities Act’). The Rights Entitlements and the Rights Equity Shares have not been, and will not be,
registered under the U.S. Securities Act and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in “Offshore
Transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act to eligible equity shareholders, located in jurisdictions where such offer and sale is
pemitted under the laws of such jurisdictions. The offering to which the Letter of Offer relates is not, and under no circumstances is to be canstrued as, an Offering of any
Rights Entitlements or Rights Equity Shares for sale in the United States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not
forward or transmit the Letter of Offer into the United States atany time.
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