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Wipro beats estimates,
valuations cap upsides

Betterthan expected Q3 results spark a sharp rally in

TANMAY TIWARY

New Delhi, 20 January

etter than expected results for
B the third quarter (Q3) of2024-

25 (FY25) led to a sharp rally
in the stock of information technol-
ogy (IT) major Wipro. The shares ral-
lied as much as 7.37 per cent to hit
an intraday high of ¥302.65, before
settling 6.49 per cent higher at
%300.15 apiece on Monday. By com-
parison, the BSE Sensex closed
0.59 per cent higher at 77,073.44,
while the BSE 100 was up 0.53 per
cent, closing at 24,594.55.

While the results exceeded Street
expectations, brokerages had a
mixed view of the outlook.
Although the fourth-quarter reve-
nue growth guidance of minus 1 per
cent to1per cent quarter-on-quarter
(Q-0-Q) in constant currency is soft,
it aligns with expectations, says
Nuvama Research.

Based on the improved margin
outlook, Nuvama revised its FY25
and 202526 (FY26) estimates
upwards by 5 per cent and 2 per cent,
respectively. Additionally, the dol-
lar/rupee assumption for FY26,/2026-
27 (FY27) has been updated to 86.5.
Nuvama maintained a ‘buy’ rating
with an unchanged target price of
%350, valuing the stock at 25x its
FY27 earnings.

In terms of verticals, healthcare
and manufacturing saw strong
growth at 6.7 per cent and 2.5 per
cent Q-o0-Q in constant currency,
respectively, while banking, finan-
cial services and insurance recorded
a 1.9 per cent Q-0-Q decline, prima-
rily due to furloughs, highlights
Nomura Research.

The brokerage raised its FY25-27
earnings estimates by 2-5 per cent,
mainly due to an improved margin
outlook. The target price remains
unchanged at 3340, based on a 24x
FY27 valuation. Nomura maintained
a ‘buy’ rating on the stock, which is
currently trading at roughly 20x
FY27 earnings per share (EPS).

Motilal Oswal Research projects
a 2023-24 (FY24) through FY27 IT
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services annual revenue growth of
nearly 3.1 per cent. They expect
Wipro to achieve an operating profit
margin of around 17 per cent in FY25,
leading to a 7.5 per cent annual
growth in net profit in rupee terms
over FY24-27. Hence, the FY25 earn-
ings estimate has been revised
upwards by almost 5 per cent to
account for the margin outperform-
ance, while FY26 and FY27 earnings
forecasts remain largely unchanged
following the Q3 results.

The firm maintained a ‘neutral’
rating, considering the current val-
uation to be fair, with a target price
of 3290, which corresponds to a
22x multiple on FY27 earnings.

Macquarie Research has main-
tained an ‘outperform’ rating with a
target of 330, noting that the earn-
ings before interest and tax (Ebit)

A Govt. of India Undertaking)
Head Office-ll, Department of Information Technology
3 & 4, DD Block, Sector — 1, Salt Lake, Kolkata—700064

margin surpassed expectations,
supported by a higher dividend pay-
out. The brokerage prefers Wipro
over Tech Mahindra due to its
turnaround plan.

Analysts at Emkay Research
noted that Wipro delivered a better-
than-expected operating perform-
ance in Q3. The management high-
lighted that the impact of furloughs
in Q3 was lower than anticipated.
Despite the added pressure of a two-
month salary hike, the IT services
Ebit margin expanded by 70 basis
points to 17.5 per cent, marking the
highest level in 12 quarters.

Deal intake remained steady at
$3.5 billion, including almost $1 bil-
lion in large deal bookings, with a
book-to-bill ratio of 1.3x.

While the management remains
cautiously optimistic about demand,
discretionary spending is gradually
making a comeback. The deal pipe-
line continues to be robust, driven
by cost takeouts and vendor consoli-
dation deals, with a strong focus on
deal conversions.

Consequently, Emkay analysts
have adjusted FY25-27 EPS estimates
by 0.5 per cent to 3.1 per cent, factor-
ing in Q3 performance and improved
payouts under the revised capital
allocation policy. Emkay maintained
a ‘reduce’ rating with a target price
of 290, valuing the stock at
20x December 2026 earnings.
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NOTICE INVITING TENDER

UCO Bank Invites tender for the following items:

1. Procurement of Additional 2500 Licenses for endpoint DLP Solution

2. Supply, Installation & Maintenance of Desktops

3. Supply, Installation & Maintenance of Dot Matrix Printer and Passbook Printer

For any details, please refer to https://www.ucobank.com or https://gem.gov.in
(Assistant General Manager)

Department of Information Technology

Date: 21.01.2025

%’a;uco BANK

Honours Your Trust
(A Govt. of India Undertaking)

NOTICE INVITING TENDER

UCO Bank invites tender for providing Cyber Risk Insurance Policy for the
Bank through GeM Portal.
For further details, please refer to https://www.ucobank.com or
https://gem.gov.in

Date: 21.01.2025

(Deputy General Manager)

Head Office, CISO Office,

2nd Floor,
Kolkata - 700 001
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SANJAY KUMAR SINGH &
KARTHIK JEROME

A recent media report reveals
that around 90,000 salaried
individuals from public and
private sector companies
withdrew tax deduction claims
worth 1,070 crore as on
December 31, 2024. With
extensive data available to the
Income-Tax (I-T) Department
from multiple sources, the
likelihood of detecting
wrongful claims is now
significantly high.

Modus operandi

Employers grant tax deductions
based on receipts and proofs
submitted by employees. “The
employer accepts these doc-
uments in good faith and can-
not independently verify their
authenticity beyond basic
checks,” says Neeraj Agarwala,
partner, Nangia & Co.
Employees can also bypass
employer checks altogether by
claiming deductions directly.
“An employee can claim appli-

WRONGFUL TAX DEDUCTIONS
Filerevised, updated
ITR beforetaxman
discoversfalseclaim

cable deductions directly in
their income tax return (ITR)
and claim a refund for the
excess tax deducted by the
employer, or get the excess tax
adjusted against some other
income,” says Agarwala.

When employers ask for
proofs, some employees gener-
ate fake documents using edit-
ing software. Forged tickets
are also employed to avail of
leave travel allowance (LTA).
Fraud also occurs via wrongful
donations to charitable
trusts or political parties,
where the donor receives
cash kickbacks after paying a
small commission.

House rent allowance
(HRA) is also claimed falsely.
“Many taxpayers claim this
exemption without making an
actual payment to a landlord,”
says Naveen Wadhwa, vice
president, research and
advisory, Taxmann.

How are frauds detected?

Tenants paying over X1 lakh per
annum must disclose their

CRUCIAL GUIDELINES FOR TAXPAYERS

M Retain all supporting
documents fora minimum
of sixyears

M Ifyou receive a tax enquiry
and have notengagedin
anywrongful conduct,
respond promptly with all
relevant proofs and bank
transaction records

W If calculations show that
the new tax regime is more
advantageous foryou,
consider adoptingitto avoid
the hassle of claiming
deductions or exemptions

landlord’s permanent account
number (PAN). “Once the I-T
Department has the landlord’s
PAN, it can cross-check if the
rental income is reflected in the
landlord’s ITR. If not, the
department may initiate an
enquiry to verify the existence
of a rental agreement and
whether the landlord actually
receives rent,” says Arvind Rao,
founder, Arvind Rao &
Associates.

In case of charitable dona-
tions, trusts must submit Form
10BD to the I-T Department,
providing the donor’s name,
PAN, amount received, and so
on. Trusts also issue Form
10BE to donors, acknowledg-
ing the donation. “Fraudulent
transactions may be uncovered
during search proceedings, if
tax officials find documents
containing details of fake
donors,” says Wadhwa.
Suspicious spikes in contrib-
utions to trusts or political
parties often trigger a scrutiny.

Rao underscores the point

M Be aware thatinrecent
years, charitable trusts
have come underincreased
scrutiny by the tax
department

M Avoid claiming deductions
beyond those stated in
Form16 unlessyou can
provide sufficientand valid
supporting documents

M Refrain from adopting
tax-saving practices
suggested by others without
verifying their legality

that an employee may face
scrutiny based on not just
their ITR, but on data
from third parties.

Penal consequences
Once a wrongful claim is
detected, penalties follow. “The
tax benefit obtained must be
repaid with interest under sec-
tions 234B and 234C of the
I-T Act. Additional penalties
under Section 270A range from
50-200 per cent of the tax
evaded. Severe cases may lead
to prosecution under Section
276C for wilful tax evasion,”
says Suresh Surana, a Mumbai-
based chartered accountant.
Taxpayers can rectify claims
by submitting a revised return
before the due date. After the
due date, an updated ITR can
be filed within two years of the
end of the relevant assessment
year, but it involves additional
taxes. Finally, if taxpayers vol-
untarily withdraw a claim and
pay the appropriate tax before
detection, no penalty is levied.

With strong domestic growth
prospects for medium and
long-term and evolving
global dynamics, investors
need to stay informed

about these key trends:

Where should investors
invest? Investors should
consider a diversified
portfolio with flexi-cap,

smallcap and hybrid
funds, while using SIPs
and STPs to manage risk.

Is it time for smallcap
investments? Smallcap
stocks offer attractive valu-
ations after consolidation and
are best for long-term growth.

What are the big themes of

2025? Big themes of 2025
are India’s strong economic
fundamentals, a revival in
consumption, growth in
the manufacturing sector
and financial services.

How will global conditions
impact India? While US Fed
rate decisions and oil price
volatility may affect India,

Marketoutlook forIndiain 2025 and investment tips

strong fundamentals of the
economy and corporate
health should sustain growth.

How should investors
save tax in 2025? Investors
should consider options
like NPS, ELSS, PPF, and
tax-saving fixed deposits,
depending on their needs
and investment horizon.

Read full report here: mybs.in/2ejxFk6

COMPILED BY AYUSH MISHRA
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IndoStar Capital Finance Limited

Regd Office: Unit No 301-A, 3" Floor, Silver Utopia, Opposite P & G Plaza, Cardinal Gracious Road, Chakala, Andheri East, Mumbai - 400099, India
CIN: L65100MH2009PLC268160; Website: www.indostarcapital.com; E: investor.relations@indostarcapital.com; Tel: +91 22 43157000

INDOSTAR

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

muth
MICROFIN

A Muthoot Pappachan Group Company

NOTICE OF POSTAL BALLOT

Members are hereby informed that pursuant to the provisions of Section 110 and Section 108 of the Companies Act, 2013 ('the
Act') read with Rule 22 and Rule 20 of the Companies (Management and Administration) Rules, 2014, General Circular issued
by Ministry of Corporate Affairs ('MCA') no. 14/2020 dated 8th April, 2020, 17/2020 dated 13th April, 2020, 22/2020 dated 15th
June, 2020, 33/2020 dated 28th September, 2020, 39/2020 dated 31st December, 2020, 10/2021 dated 23rd June, 2021,
20/2021 dated 8th December, 2021, 3/2022 dated 05th May, 2022, 11/2022 dated 28th December, 2022 , 09/2023 dated 25th
September, 2023 and 09/2024 dated 19th September, 2024 (collectively referred to as 'MCA Circulars'), the Secretarial
Standard - 2 on General Meetings issued by the Institute of Company Secretaries of India ('SS-2'), Regulation 44 of the

el

APPACHAN

MUTHOOT MICROFIN LIMITED: Regd. Office: 13th Floor, Parinee Crescenzo,
Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra -400051

Admin Office: 5th Floor, Muthoot Towers, M.G.Road, Ernakulam, Kerala -682035
CIN No.: L65190MH1992PLC066228

a. The above is an extract of detailed format of unaudited consolidated financial results for the quarter and nine months ended 31 December 2024,
prepared pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
unaudited standalone financial results and unaudited consolidated financial results are available on the website of the Company at
www.indostarcapital.com and on the websites of the BSE Ltd. at www.bseindia.com and the National Stock Exchange of India Ltd. at
www.nseindia.com. The combined standalone and consolidated report can be accessed by scanning the QR provided below.
The key information of the unaudited standalone financial results of the Company are given below:

(INR in Lakhs)

Quarter ended Nine months ended Year ended
Sr. Particulars 31 December | 31 December | 31 December | 31 December | 31 March
No. 2024 2023 2024 2023 2024

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 | Revenue from operations (including otherincome) 37,352 24,191 1,03,782 72,928 1,12,523
2 | Profit/ (loss) before tax 1,141 1,062 4,017 5,204 7,161
3 | Profit/ (loss) after tax 1,141 1,062 4,017 5,204 7,161
4 | Total comprehensive Income 1,118 1,063 3,899 5,180 7,137

the current periods / year presentation.
c.

Place : Mumbai
Date : 20January, 2025

b. Figures for the previous periods / year have been regrouped, and / or reclassified wherever considered necessary to make them comparable to

The Board of Directors of the Company in its meeting held on 19 September 2024 had considered and approved, inter-alia, subject to
shareholders, regulatory and other approvals, sale of the Company’s shareholding in Niwas Housing Finance Private Limited
(“NHFPL”)(Formerly IndoStar Home Finance Private Limited), a debt-listed material subsidiary of the Company, to WITKOPEEND B.V.
(the “Purchaser”) for an aggregate consideration of Rs. 170,595 lakhs in accordance with the terms of the share purchase agreement dated
19 September 2024 among the Company, NHFPL and the Purchaser.
The assets and liabilities of NHFPL has been disclosed as “Non-current asset held for sale”, “Liabilities for assets held for sale” and discontinued
operations in the financial results in accordance with Ind-AS 105 - Non-current Assets Held for Sale and Discontinued Operations.

For and on behalf of the Board of Directors of

IndoStar Capital

Karthikeyan Srinivasan
Chief Executive Officer & Whole Time Director

Finance Limited Place: Kochi

Dated: 21.01.2025

(INR in Lakhs) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('SEBI Listing
Quarter ended Nine months ended Year ended Regulations') and other applicable provisions of the Acts, Rules, Regulations, Circulars and Notifications (including any
Sr. 31 December | 31 December | 31 December | 31 December | 31 March statutory modifications or re-enactments thereof for the time being in force and as amended from time to time), the approval of
s Particulars the members is being sought for the followi tters b f Postal Ballot through te e-voti 'e-voting'):
No. 2024 2023 2024 2023 2024 g ght for the following matters by way of Postal Ballot through remote e-voting process ('e-voting'):
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) ] Resolutions Types of Resolutions
1 Revenue from operations (including otherincome) 37,360 23,887 1,03,465 71,311 1,10,712 No.
" - - 1. To consider and approve the appointment of Mr. Thomas Muthoot John | Ordinary Resolution
2 Prof!t/(loss) before tax from co.nt|rfumg operétlons 1,147 1,040 4,003 5,084 7,026 (DIN: 07557585) as a Director of the Company
3 | Profit/(loss) after tax from continuing operations 1,146 1,036 3,999 5,080 7,022 2. To consider and approve the appointment of Mr. Thomas Muthoot John | Ordinary Resolution
4 | Profit/(loss) after tax from discontinuing operations 1,626 651 4,434 2,977 4,562 (DIN: 07557585) as a Whole Time Director of the Company and the
- remuneration payable to him
5 | Profit/(loss) after tax 2,772 1,687 8,433 8,057 11,584 3. To consider and approve the appointment of Mr. Anil Sreedhar (DIN: | Special Resolution
6 | Total comprehensive Income (Comprising profit/(loss) after 2,745 1,688 8,304 8,027 11,552 07536707) as the Independent Director of the Company
tax for the period and other comprehensive income after tax) | d ith the af i 4 MCA Gircul the C h leted the dispatch of Noti ¢ Postal Ballot
- - - n accordance wi e aforementione irculars, the Company has completed the dispatch of Notice of Postal Ballo
7 | Paidup eqUItyShére capital (F?ce value of INR 10/-ea‘ch) 13,609 13,608 13,609 13,608 13,608 ('Notice') along with Explanatory Statements thereof and instructions for remote e-voting on 20th January 2025, through only
8 | Reserves (excluding Revaluation Reserve) as shown in the 3,09,914 electronic mode to the members whose e-mail IDs were registered with Company / Depositories / RTA and whose names
Audited Balance Sheet appeared in the Register of Members / list of beneficial owners maintained by the Company/ Depositories / RTA as on Friday,
9 | Earnings per share (* notannualised) January 17, 2025 (‘cut-off date’), i.e. the Cut-Off Date. Members holding shares held in electronic form and who have not
Continuing operations: updated their email address of KYC details are requested to register/update the details in their demat account, as per the
Basic (Rs.) «0.84 0.76 294 373 516 process advised by respective Depository Participant.
Diluted (Rs.) *0.82 *0.76 *2.86 *3.73 5.16 A copy of the Notice is available on the Company's website, www.muthootmicrofin.com and also can be accessed from the
Discontinued operations: websites of the Stock Exchanges, i.e. BSE Limited (‘BSE’) at www.bseindia.com and National Stock Exchange of India Limited
. . N N . (‘NSE’) at www.nseindia.com and on the website of NSDL (agency for providing the Remote e-voting facility) i.e,
Basic (Rs.) 1.19 0.48 3.26 219 3.35 www.evoting.nsdl.com.
Diluted (Rs.) *1.16 *0.48 *3.17 *2.19 3.35
Total In accordance with the provisions of the MCA Circulars, physical copy of the Notice along with the Postal Ballot form and the
Basic (INR) 204 124 *6.20 *5.02 8.51 pre-paid business reply envelope are not sent to the members for this Postal Ballot and member can vote through e-voting.
Diluted (INR) *1.98 *1.24 *6.02 *5.92 8.51 The Company has engaged the services of NSDL for providing e-voting facilities to the members. The remote e-voting period

shall commence at 9.00 a. m. (IST) on Tuesday, January 21, 2025, and shall end at 5.00 p.m. (IST) on Wednesday, February
19, 2025. Members are requested to record their assent (FOR) or dissent (AGAINST) through the remote e-Voting process not
later than 5.00 p.m. (IST) on (February 19, 2025). Remote e-Voting will be blocked by NSDL immediately thereafter and will not
be allowed beyond the said date and time. During this period, Members of the Company holding shares as on the cut-off date,
i.e. January 17, 2025, shall cast their vote electronically.

The Board of Director has appointed CS Puzhankara Sivakumar, Practicing Company Secretary, SEP & Associates, Cochin as
the Scrutinizer for conducting the Postal Ballot only through the remote e-voting process and for scrutinizing the votes cast
therein, in a fair and transparent manner. The Scrutinizer will submit the report to the Chairman or a person authorised by him.
The last date of e-voting, i.e., February 19, 2025 shall be the date on which the resolution would be deemed to have been
passed, if approved by the requisite majority.

The results of the Postal Ballot will be announced by the Chairman or Company Secretary, or any other person authorised by
the Chairman in writing, on or before 5.00 pm (IST) on February 21, 2025. The results declared along with the Scrutinizer’s
report shall be communicated to Stock Exchanges where the Company’s shares are listed viz, BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com as well as the Company Website at
www.muthootmicrofin.com.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 4886 7000 or send a request to Ms.
Pallavi Mhatre, Senior Manager at evoting@nsdl.com

By order of the Board of Directors

For MUTHOOT MICROFIN LIMITED
Sd/-

Neethu Ajay

Chief Compliance Officer

and Company Secretary
Membership No. A34822

DIN: 10056556
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rmuthoot
MICROFIN

A Mythoot PRpDachan Group Company

MUTHOOT MICROFiIN LIMITED: Regd. Office: 13th Floor, Parinee Crescenzo,
Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra -400051

Admin Cffice: 5th Floor, Muthoot Towers, M.G.Road, Ernakutam, Kerala -682035

CIN No.: L65190MH1992PLC066228

NOTICE OF POSTAL BALLOT

Members are hergby informed that pursuant to the provisions of Section 110 and Section 108 of the Companias Act, 2013 ('the
Act’) read with Rule 22 and Rule 20 of the Companies (Management and Administration) Rules, 2014, General Circular issued
by Ministry of Corporate Affairs ('MCA") no. 14/2020 dated 8th April, 2020, 17/2020 dated 13th April, 2020, 22/2020 dated 15th
June, 2020, 33/2020 dated 28th September, 2020, 38/2020 dated 31st December, 2020, 10/2021 dated 23rd June, 2021,
20/2021 dated 8th December, 2021, 3/2022 dated 05th May, 2022, 11/2022 dated 28th December, 2022 , 09/2023 dated 25th
September, 2023 and 09/2024 dated 1%th September, 2024 (collectively referred to as 'MCA Circulars'), the Secretarial
Standard - 2 on General Meetings issued by the Institute of Company Secretaries of india ('S5-2), Regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('SEBI Listing
Regulations) and other applicable provisions of the Acts, Rules, Regulations, Circulars and Notifications {including any
statutory modifications or re-enactments thereof for the time being in foree and as amended from time to time), the approval of
the members is being scught for the following matters by way of Postal Ballot through remote e-vating process ('e-voting'):

(DIN: 07557585} as a Whole Time Director of the Company and the
remuneration payable to him

Sl Resolutions Types of Resolutions

No.

1. To consider and approve the appointment of Mr. Thomas Muthoot John | Qrdinary Resolution
{DiN: 07557585) as a Director of the Company

2. To consider and approve the appointment of Mr. Thomas Muthoot John | Ordinary Resolution

3 To consider and approve the appointment of Mr. Anil Sreedhar {DIN:
07536707) as the Indapendarit Director of lhe Company

Special Resolution

www.evoling.nsdl.com.

www.muthootmicrofin.com.

Place: Kochi
Dated: 21.01.2025

In accordance with the aforementioned MCA Circulars, the Company has completed the dispatch of Notice of Postal Baflot
{'Notice) along with Explanatory Statements thereof and instructions for remote e-voting on 20th January 2025, through only
electronic mode to the members whose e-mail 1Ds were registered with Company / Depositories / RTA and whose names
appeared in the Register of Members / list of beneficial owners maintained by the Company/ Depositories ¢ RTA as on Friday,
January 17, 2025 (‘cut-off date’}, i.e. the Cut-Off Date. Members holding shares held in electronic form and who have not
updated their email address of KYC details are requested to register/update the details in their demat account, as per the
process advised by respective Depository Participant.

A copy of the Notice is available on the Company's website, www.muthootmicrofin.com and also can be accessed from the
websites of the Stock Exchanges, i.e. BSE Limited (‘BSE’) at www.bseindia.com and National Stock Exchange of India Limited
(NSE" at www.nseindia.com and on the website of NSDL (agency for providing the Hemote e-voting facility) ie,

In accordance with the provisions of the MCA Circulars, physical copy of the Notice along with the Paostal Ballot form and the
pre-paid business reply envelope are not sent to the members for this Postal Ballot and member can vote through e-voting.

The Company has engaged the services of NSDL for providing e-voting facilitiss to the members. The remote e-voling period
shall commence at 9.00 a. m. {IST) on Tuesday, January 21, 2025, and shall end at 5.00 p.m. {IST) cn Wednesday, February
18, 2025. Members are requested to record their assent (FOR) or dissent (AGAINST) through the remote e-Voting process not
fater than 5.00 p.m. (IST} on (February 19, 2025). Remote e-Voting will be blocked by NSDL immediately thereafter and will not
be allowed beyond the said date and time. During this period, Members of the Company holding shares as on the cut-off date,
i.e. January 17, 2025, shall cast their vote electronically.

The Board of Director has appointed C3 Puzhankara Sivakumar, Practicing Company Secretary, SEP & Associates, Cochin as
the Scrutinizer for conducting the Pastal Ballot only through the remote e-voting process and for scrutinizing the votes cast
therain, in a fair and transparant manner. The Serutinizer will submit the report to the Chairman or a person authorised by him.
The last date of e-voting, i.e., February 18, 2025 shall be the date on which the resolution would be deemed to have been
passed, if approved by the requisite majority.

The results of the Postal Ballot will be announced by the Chairman or Company Secretary, or any other person authorised by
the Chairman in writing, on or before 5.00 pm {IST) on February 21, 2025. The results declared along with the Scrutinizer’s
report shall be communicated to Stock Exchanges where the Company's shares are listed viz, BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com as well as the Company Website at

In case of any gueries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 4886 7000 or send a request to Ms.
Pallavi Mhatre, Senicr Manager at evoting@nsdl.com

By order of the Board of Directors

For MUTHOOT MICROFIN LIMITED
Scei/-

Neethu Ajay

Chief Compliance Officer

and Company Secretary
Membership No. A34822
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NOTICE OF POSTAL BALL SGA ] el ST e el
T T Ty at
Members are hereby informed that pursuant to the provisions of Section 110 and Section 108 of the Companies Act, 2013 (‘the %@?{zwm&%aﬁﬁ
Act') read with Rule 22 and Rule 20 of the Companies (Management and Administration) Rules, 2014, General Circular issued T ST 3R, T e SRETTw siftrerdt
by Ministry of Corporate Affairs ('MCA') no. 14/2020 dated 8th April, 2020, 17/2020 dated 13th April, 2020, 22/2020 dated 15th T Al /023034 TSt
June, 2020, 33/2020 dated 28th September, 2020, 39/2020 dated 31st December, 2020, 10/2021 dated 23rd June, 2021, T 32,00 A1 SATII STl 3. S
20/2021 dated 8th December, 2021, 3/2022 dated 05th May, 2022, 11/2022 dated 28th December, 2022 , 09/2023 dated 25th g it g TG
September, 2023 and 09/2024 dated 19th September, 2024 (collectively referred to as 'MCA Circulars'), the Secretarial T SR D BRI A
. " 3 PIUATE] el AR TER
Standard - 2 on General Meetings issued by the Institute of Company Secrelarles of India ('SS-2'), Regulation 44 of the e St e s
Securities and Exchange Board of India (Listing Obligati and Disclosure Req 2015, ('SEBI Listing I AT A o R @ 39w
Regulations') and other applicable provisions of the Acts, Rules, F Circulars and (including any T FITGTAE 7 Jell §oR .
statutory modifications or re-enactments thereof for the time being in force and as amended from time to time), the approval of ST ST FTICTAAT AR IR
the members is being sought for the following matters by way of Postal Ballot through remote e-voting process ('e-voting): Wﬁ‘ﬂﬁﬁﬂ:‘gﬁzw
sl Resolutions Types of Resolutions ) #ft. IwTaTS RmoTh W 1 R
No. ST, O, T (9), . 7S, 31, U
1. To consider and approve the appointment of Mr. Thomas Muthoot John | Ordinary Resolution R) oft. TrwTae FRA =TS 3) .
(DIN: 07557585) as a Director of the Company APTI TS ¥) . AT
2 To consider and approve the appointment of Mr. Thomas Muthoot John | Ordinary Resolution SR wreaTet @ A, S e
(DIN: 07557585) as a Whole Time Director of the Company and the . W . =R e, Fer, o,
payable to him aﬂﬁﬁw &) M. R i ameg, v)
3 To consider and approve the appointment of Mr. Anil Sreedhar (DIN: | Special Resolution o, e R arer . & 9 o 31 e,
07536707) as the Director of the Company o 7w @, @ 3, TR, ¢) R geer

updated their email address of KYC details are requested to

process advised by respective Depository Participant.

www.evoting.nsdl.com.

pre-paid business reply envelope are not sent to the members

shall commence at 9.00 a. m. (IST) on Tuesday, January 21, 2
19, 2025. Members are requested to record their assent (FOR)

i.e. January 17, 2025, shall cast their vote electronically.

The last date of e-voting, i.e., February 19, 2025 shall be the

In accordance with the aforementioned MCA Circulars, the Company has completed the dispatch of Notice of Postal Ballot
(‘Notice') along with Explanatory Statements thereof and instructions for remote e-voting on 20th January 2025, through only
electronic mode to the members whose e-mail IDs were registered with Company / Depositories / RTA and whose names
appeared in the Register of Members / list of beneficial owners maintained by the Company/ Depositories / RTA as on Friday,
January 17, 2025 (‘cut-off date’), i.e. the Cut-Off Date. Members holding shares held in electronic form and who have not

A copy of the Notice is available on the Company's website, www.muthootmicrofin.com and also can be accessed from the
websites of the Stock Exchanges, i.e. BSE Limited (‘BSE’) at www.bseindia.com and National Stock Exchange of India Limited
(‘NSE’) at www.nseindia.com and on the website of NSDL (agency for providing the Remote e-voting facility) i.e,

In accordance with the provisions of the MCA Circulars, physical copy of the Notice along with the Postal Ballot form and the

The Company has engaged the services of NSDL for providing e-voting facilities to the members. The remote e-voting period

later than 5.00 p.m. (IST) on (February 19, 2025). Remote e-Voting will be blocked by NSDL immediately thereafter and will not
be allowed beyond the said date and time. During this period, Members of the Company holding shares as on the cut-off date,

The Board of Director has appointed CS Puzhankara Sivakumar, Practicing Company Secretary, SEP & Associates, Cochin as
the Scrutinizer for conducting the Postal Ballot only through the remote e-voting process and for scrutinizing the votes cast
therein, in a fair and transparent manner. The Scrutinizer will submit the report to the Chairman or a person authorised by him.

register/update the details in their demat account, as per the

for this Postal Ballot and member can vote through e-voting.

ST AETH 2. 2808, U e, ¢ AW

TS, TR U, o wooold WY/
Sufavmrita st

NOTICE hereby given by and befalf of our
client Indian Airlines Gagan Vihar Co-op.,
Hsg., Soc. Ltd., a society bearing registration
no. BOM/HSG 6221 of 1980, with regard to the
document consisting of ‘original registered
Consent Decree’ passed by Hon'ble High
Court, Bombay in the Suit no. 2491 of 1988
andin Notice of Motion no. 2331 of 1988 in the
said suit which was disposed of by passing
Consent Decree dated 30th August, 1988,
which was duly registered with the sub-
registar of assurance at Bombay under serial
no. BBJ/4169/95 has been misplaced and not
traceable. The Police Complaint with regard to
the same has been duly filed on 19 01/2025

025, and shall end at 5.00 p.m. (IST) on February
or dissent (AGAINST) through the remote e-Voting process not

date on which the resolution would be deemed to have been

Iffound, kindly inform us at below mentioned
address, as on the basis of the certfied copy
of the said original consent decree the said
Society is proceeding with re-development

process
DESCRIPTION OF ABOVE REFERRED LOST/
MISPLACED ORIGINAL DOCUMENTS:

The Original copy of Consent Decree passed
by Hon'ble High Court, Bombay, in the matter
bearing Suit no. 2491 and in Notice of Motion
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The results of the Postal Ballot will be announced by the Chairman or Company Secretary, or any other person authorised by was duly registered with the sub-registrar of| | T2
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PUBLIC NOTICE

LIFE INSURANCE CORPORATION OF INDIA

Reg: Master Policy No. GLES 700667

Notice having been given of loss of Master Policy No. GLES
700667 issued to M/s. American Spring and Pressing Works
Pvt. Ltd. by Life Insurance Corporation of India.

Duplicate policy will be issued unless objection is lodged
with us within one month from this date.

Place :
Malad (West), Mumbai-400064
Date : 20.01.2025

Sd/-
Sr. Divisional Manager

PUBLIC NOTICE
THE BOMBAY BURMAH TRADING CORP LTD.
9 Wallace Street, Fort, Mumbai 400001.

www.freepressjournalin

- N NOTICE
E - Auction forms invited from interested|
buyers for disposal, strctly on *As Is Where Is'|
basis, Water Damage Stock of various types of
Electronics items, ELECTROLUX INVIAC|

E-TENDER NOTICE

MAHAGENCO

Notice is hereby given that the certificate for the
securities have been lostimisplaced and the holder of the said securities
has applied to the company to issue a duplicate share certificate:

Any person who has a claim in respect of the said securities should lodge
such claim with the company at its registered office within 15 days from
this date; else the company will proceed to issue duplicate certificates
without further intimation

[Names of Jt. holders [Certificate No] No of securities| Start Dist No[End Dist Nl
Gulshan Maneck

Thanavala 912 1300 61652676 | 61653975
[Aspi Maneck
Thanavala H
Place: Mumbai Date: 20.01.202

1.5T, Philips Sandwich Makr XL and various|

E-Tender No Name of Work Cost Ipressol CrumaF FI.EGI} 109cm, Croma ITowev
T-18/3000053661/ | Koradi TPS — Work of providing & fixing paver block and o Sameing e G415, oty Lo
2024-2025 development of Sewanand School building premises at Rs. 98,95,829.35 Ltd. Salvage of the above materials can be

ispacta at Mis Welspun One Logistc Park,
\Warehouse Block No. N-4, DBG Estate,|

Mahadulla near TPS, Koradi .

Bapgaon Sonale Road, Village Bapgaon
Post-Lonad Taluka, Opp. MSEB Substation,
Bhiwandi, Thane, Maharashtra - 421302,
between 21101125 to 28101125, after taking
lappointment from Mr. Abhijit Chavan M

Koradi TPS — Work of construction of stage / platform &
compound wall in the premises of Sewanand School at
Mahadullanear TPS, Koradi.

T-19/3000053663/
2024-2025 Rs. 61,52,820.14

ob,
5186654297, Aucton 0 b e on 2901125,
forms, Contact Mr. Neeraj

Koradi TPS-Work of and Garden D
with play equipment of Sewanand School buwldlng at
Mahadullanear TPS, Koradi.

T-20/3000053664/
2024-2025 Rs. 65,28,950.07 |Sadanaat M

BRIHANMUMBAI

MAHANAGARPALIKA

PUBLICE NOTICE

The names of the said 1) Mrs. Jyoti Premji
Rambhiya and 2) Mrs. Aruna Hemant Chheda
(carrying on business in partnership in the Firm name
& style of Mis. Orient Investments) are shown as the
Lessees on the Estate Record of Brihanmumbai
Municipal Corporation (BMC) in respect of C. S. No.
1028 of Bhuleshwar Division, Plot No. 115, Scheme
No. 2 of Princess Street Estate, an area admeasuring
709 sq. yards i.e. 592.81 sq. mtrs. or thereabouts
which is described in the Schedule hereunder written.

WHEREAS, the Applicants, Mrs.Jyoti Premiji
Rambhiya and Mr. Samir Hemant Chheda, vide letter
dtd.  26/02/2024, addressed to  Assistant
Commissioner (Estates), thereby informed that, the
subject leasehold property bearing Plot No. 115,
Scheme No. 2 of Princess Street Estate, C. S. No.
1028, Crawford Market, Lokmanya Tilak Road, C-
Ward, Bhuleshwar Division stands in the names of
Mrs. Jyoti Premji Rambhiya and Mrs. Aruna Hemant
Chheda as the Lessees on the Estate Record of the
Corporation. They further informed that, they had
formed partnership business equally between them in
the name of "M/s. Orient Investments" with effect from
31.03.1986 and they had mutually agreed upon and
executed Deed of Partnership between them in the
year 15/04/2019 and as per the said Deed of
Partnership Smt. Jyoti Premji Rambhiya had 50 %
share and Smt. Aruna Hemant Chheda had 40%
share. They had included Shri. Samir Hemant Chheda
with 10% share as the Partner in the Partnership
business continue to carry on under the same name
and style of M/s. Orient Investments effective from
01/04/2019. Thereafter, Mrs. Aruna Hemant Chheda
expired on 07/11/2019 and they have decided to
remove her name from the partnership and for the
same they have executed Deed dtd. 29/01/2010 for
Admission cum Retirement vide which 50 % share
allotted in the name of Mrs. Jyoti Premji Rambhiya and
remaining 50% share in the name of Mr. Samir
Hemant Chheda, the legal heir of Late Mrs. Aruna
Hemant Chheda and therefore, requested to
incorporate the name of Mr. Samir Hemant Chheda as
the Lessee in place of the said deceased Mrs. Aruna
Hemant Chheda on Estate Records of the Corporation
and submitted documents supporting thereof.

AND WHEREAS, C. S. Extract bearing C. S. No.
1028 of Bhuleshwar Division, Plot No. 115, Scheme
No. 2 of Princess Street Estate, an area admeasuring
678 sq. yards i.e. 566.89 sq. mtrs., wherein it appears
that, the names of 1) Mrs. Jyoti Premji Rambhiya and
2) Mrs. Aruna Hemant Chheda (Partners of M/s. Orient
Investments) are shown as the Lessees of the said
plot.

AND WHEREAS, Deed of Partnership dtd.
10/04/1986 executed by and between Mrs. Jyoti Premiji
Rambhiya, therein referred to as "the Party of the
First Part" and Mrs. Aruna Hemant Chheda, therein
referred to as "the Party of the Second Part".
Wherein, both the Parties thereto have been carrying
on business along-with Mr. Manmohan Singh Sethi
and Mrs. Avinash Kaur Sethi, as the Partners under
the firm name and style of M/s. Orient Investments as
per Deed of Partnership made between them on
25/04/1985. And whereas, the said Mr. Manmohan
Singh Sethi and Mrs. Avinash Kaur Sethi gave their
notice to retire as Partners from the said running
business of M/s. Orient Investments with effect from
31/03/1986 and the Party of the First and Second
Parts agreed to accept the retirement and the said Mr.
Manmohan Singh Sethi and Mrs. Avinash Kaur Sethi
retired as the Partners from M/s. Orient Investments
free and voluntarily with effect from 31/03/1986 as per
Deed of Retirement made between them dtd.
10/04/1986 and the party of the First and Second
Parts thereto continued the said running business of
Mis. Orient Investments with effect from 31/03/1986
upon certain terms and conditions in the said running
business of Mis. Orient Investments with effect from
31/03/1986.

AND WHEREAS, in view of the above, pursuant to
the said Deed of Partnership dtd. 10/04/1986, the said
Mr. Manmohan Singh Sethi and Mrs. Avinash Kaur
Sethi, the Partners of the said Firm M/s. Orient
Investments have retired as the Partners from the said
Firm with effect from 31/03/1986 and the said Mrs.
Jyoti Premji Rambhiya and Mrs. Aruna Hemant
Chheda, the Continuing Partners of the said Firm
continued the said running business of M/s. Orient
Investments with effect from 31/03/1986.

AND WHEREAS, Deed of Partnership dtd.
01/04/2019, executed by and between 1) Smt.Jyoti
Premji Rambhiya, therein referred to as "the First
Part" and 2) Smt.Aruna Hemant Chheda, therein
referred to as "the Second Part" and 3) Shri. Samir
Hemant Chheda, therein referred to as "the Third
Part", wherein, the Parties of the First and Second
Part for 50 % share each were carrying on the
business in the Partnership under the Firm name and
style of M/s. Orient Investments since 01/04/1986
under the terms and conditions mentioned in the Deed
of Partnership dtd. 10/04/1986 agreed between them.

And whereas, in view of the advancing age, the
Party of the Second Part is desirous of admitting her
son, the Party of the Third Pat therein, as the Partner
of the firm for the business of the Partnership and the
Party of the Third Part thereto has given his consent to
join the said Partnership business as running concern
and the Parties of the First Part and Second Parts
thereto have agreed and are desirous of admitting the
Party of the Third Part Shri. Samir Hemant Chheda for
10 % share as the Incoming Partner of the said Firm
with effect from 01/04/2019 upon the term and
conditions mentioned therein which are mutually
agreed amongst them.

AND WHEREAS, in view of the above, pursuant to
the said Deed of Partnership dtd. 01/04/2019, the said
Shri. Samir Hemant Chheda (for 10 % share) has
admitted as the Incoming Partner with effect from
01/04/2019 and continued the said running business
of M/s. Orient Investments with effect from 01/04/2019

with the Continuing Partners Smt.Jyoti Premiji
Rambhiya (for 50 % share) and Smt.Aruna Hemant
Chheda (for 40 % share).

AND WHEREAS, Mrs. Aruna Hemant Chheda died
intestate on 07/11/2019.

AND WHEREAS, Deed of Partnership dtd.
29/01/2020. executed by and between 1) Smt. Jyoti
Premji Rambhiya, therein referred to as "the
Continuing Partner" of the First Part and 2) Mr.
Samir Hemant Chheda, therein referred to as "the
Continuing Partner" of the Second Part, wherein, the
Parties of the First and Second Part with one more
partner Mrs. Aruna Hemant Chheda were carrying on
the business in the Partnership under the Firm name
and style of M/s. Orient Investments under the terms
and conditions mentioned in the Deed of Partnership
dtd. 01/04/2019 agreed between them. And whereas,
the said Mrs. Aruna Hemant Chheda expired on
07/11/2019 and therefore, the Parties of the First Part
and Second Parts for 50 % share each have agreed to
continue and carry on the said business under the
Firm name and style of M/s. Orient Investments as and
from 07/11/2019 on the terms and conditions as
agreed upon between them and have by mutual
consent agreed to record the said terms and
conditions of reconstitution of the partnership agreed
upon as mentioned thereunder written.

AND WHEREAS, in view of the above, pursuant to
the said Deed of Partnership dtd. 29/01/2020, upon
demise of the said Smt. Aruna Hemant Chheda her
name has deleted from the said Firm as the Partner
due to her death and the said 1) Smt. Jyoti Premji
Rambhiya. and 2) Mr. Samir Hemant Chheda the
Continuing Partners of the said Firm continued the
said running business of M/s. Orient Investments with
effect from 29.01.2020 for 50 % share each.

AND WHEREAS, on the Application being made by
the Applicants, Mrs.Jyoti Premji Rambhiya and Mr.
Samir Hemant Chheda, the Brihanmumbai Municipal
Corporation (BMC) now intends to FIRSTLY record
the names of the said 1) Mrs. Jyoti Premji Rambhiya
for 50 % share, 2) Smt. Aruna Hemant Chheda for 40
% share and 3) Mr. Samir Hemant Chheda for 10 %
share as the Partners carrying on business in the
Partnership in the name & style of M/s. Orient
Investment pursuant to the said -Deed of Partnership
dtd. 01/04/2019;

AND THEREAFTER, to delete the name of the said
Smt. Aruna Hemant Chheda and record the names of
the said 1) Mrs. Jyoti Premji Rambhiya and 2) Mr.
Samir Hemant Chheda for 50 % share each as the
Continuing Partners carrying on business in the
Partnership in the name & style of M/s. Orient
Investment pursuant to the said Deed of Partnership
dtd. 29/01/2020, in respect of subject leasehold
property bearing Plot No. 115,Scheme No. 2 of
Princess Street Estate on Estate Records of BMC.

Any person or persons having any claim in the
aforesaid property or having any objection to FIRSTLY
record the names of the said 1) Mrs. Jyoti Premiji
Rambhiya for 50 % share, 2) Smt. Aruna Hemant
Chheda for 40 % share and 3) Mr. Samir Hemant
Chheda for 10 % share as the Partners carrying on
business in the Partnership in the name & style of M/s.
Orient Investment pursuant to the said Deed of
Partnership dtd. 01/04/2019; AND THEREAFTER, to
delete the name of the said Smt. Aruna Hemant
Chheda and record the names of the said 1) Mrs. Jyoti
Premji Rambhiya and 2) Mr. Samir Hemant Chheda for
50 % share each as the Continuing Partners carrying
on business in the Partnership in the name & style of
M/s. Orient Investment pursuant to the said Deed of
Partnership dtd. 29/01/2020, in respect of subject
leasehold property bearing Plot No. 115,Scheme No. 2
of Princess Street Estate on Estate Records of BMC,
whose office is situated at Legal Department,
Municipal Corporation Head Office, Third Floor, Hall
No.311, Mahapalika Marg, Fort, Mumbai-400 001.

If no claim or objection is made as required
hereinabove, Corporation will FIRSTLY record the
names of the said 1) Mrs. Jyoti Premji Rambhiya for 50
% share, 2) Smt. Aruna Hemant Chheda for 40 %
share and 3) Mr. Samir Hemant Chheda for 10 %
share as the Partners carrying on business in the
Partnership in the name & style of M/s. Orient
Investment pursuant to the said Deed of Partnership
dtd. 01/04/2019; AND THEREAFTER, to delete the
name of the said Smt. Aruna Hemant Chheda and
record the names of the said 1) Mrs. Jyoti Premiji
Rambhiya and 2) Mr. Samir Hemant Chheda for 50 %
share each as the Continuing Partners carrying on
business in the Partnership in the name & style of M/s.
Orient Investment pursuant to the said Deed of
Partnership dtd. 29/01/2020, in respect of subject
leasehold property bearing Plot No. 115, Scheme No.
2 of Princess Street Estate on Estate Records of BMC,
without any reference or regards to any such
purported claim or interest which shall be deemed to
have been waived for all intents and purpose and not
binding on Corporation..

THE SCHEDULE ABOVE REFERRED TO :

All that pieces or parcels of leasehold land bearing
of Plot No. 115, Scheme No. 2 of Princess Street
Estates, C. S. No. 1028 of Bhuleshwar Division, in the
Registration District and Sub-District of Mumbai City
and Mumbai Suburban, containing by area
admeasuring 709 sq. yards i.e. 592.81 sq. mirs. or
thereabouts and bounded as follows :-

On or towards the North by : C. S. No. 1029 & 1031
of Bhuleshwar Division

: Shaikh Abdul Rehman
Street

: Lokmanya Tilak Marg

: Shaikh Memon Street

Sd/-

(Adv. Komal Punjabi)
Advocate and Law Officer
For Brihanmumbai Municipal Corporation (BMC)

PRO/2278/ADV/2024-25

On or towards the East by

On or towards the South by
On or towards the West by

Dated, this 15 day of 2025

Keep the terraces clean, remove odd articles/junk/scrap

Issue Period : 22.01.2025 to 11.02.2025 upto 17:00 Hrs ‘ Last Date of :13.02.2025 upto 15:00 Hrs d (Auctioneers)
Contact Person: Dy. Chief Engineer (Civil), Oo Chief Engineer (C)- Il, M.S.P.G.C.L., Koradi posac A R E"”‘fvj

Tel.No. 9145096842, E-mail: cgmcivil2@ in

Tehsil and Dlsmc\ Patiala, Punjab - 147001. or
ails email to u

m!o@eauc(mnhhavat com Last date for|
submission of E-Auction form is 280112025
before 05:00 PM

For further details visit our Website: www.eprocurement.mahagenco.in. Agencies are requested to register|
themselves for future E-Tender.

APPENDIX -IV-A - E-AUCTION-PUBLIC SALE NOTICE of IMMOVABLE PROPERTY/IES
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l . MUTHOOT MICROFIN LIMITED: Regd. Office: 13th Floor, Parinee Crescenzo,

Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra -400051
muthoot Admin Office: 5th Floor, Muthoot Towers, M.G.Road, Ernakulam, Kerala -682035
MICROFIN CIN No.: L65190MH1992PLC066228

A Muthoot Pappachan Group Company

Members are hereby informed that pursuant to the provisions of Section 110 and Section 108 of the Companies Act, 2013 ('the
Act') read with Rule 22 and Rule 20 of the Companies (Management and Administration) Rules, 2014, General Circular issued
by Ministry of Corporate Affairs (MCA') no. 14/2020 dated 8th April, 2020, 17/2020 dated 13th April, 2020, 22/2020 dated 15th
June, 2020, 33/2020 dated 28th September, 2020, 39/2020 dated 31st December, 2020, 10/2021 dated 23rd June, 2021,
20/2021 dated 8th December, 2021, 3/2022 dated 05th May, 2022, 11/2022 dated 28th December, 2022 , 09/2023 dated 25th
September, 2023 and 09/2024 dated 19th September, 2024 (collectively referred to as 'MCA Circulars'), the Secretarial
Standard - 2 on General Meetings issued by the Institute of Company Secretaries of India ('SS-2'), Regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('SEBI Listing
Regulations') and other applicable provisions of the Acts, Rules, Regulations, Circulars and Notifications (including any
statutory modifications or re-enactments thereof for the time being in force and as amended from time to time), the approval of
the members is being sought for the following matters by way of Postal Ballot through remote e-voting process (‘e-voting'):

si Resolutions
No.

Types of Resolutions

To consider and approve the appointment of Mr. Thomas Muthoot John

(DIN: 07557585) as a Director of the Company

2 To consider and approve the appointment of Mr. Thomas Muthoot John

(DIN: 07557585) as a Whole Time Director of the Company and the
payable to him

3. | To consider and approve the appointment of Mr. Anil Sreedhar (DIN:

07536707) as the Director of the Company

Ordinary Resolution

Ordinary Resolution

Special Resolution

In accordance with the aforementioned MCA Circulars, the Company has completed the dispatch of Notice of Postal Ballot
('Notice') along with Explanatory Statements thereof and instructions for remote e-voting on 20th January 2025, through only
electronic mode to the members whose e-mail IDs were registered with Company / Depositories / RTA and whose names
appeared in the Register of Members / list of beneficial owners maintained by the Company/ Depositories / RTA as on Friday,
January 17, 2025 (‘cut-off date’), i.e. the Cut-Off Date. Members holding shares held in electronic form and who have not
updated their email address of KYC details are requested to register/update the details in their demat account, as per the
process advised by respective Depository Participant.

A copy of the Notice is available on the Company's website, www.muthootmicrofin.com and also can be accessed from the
websites of the Stock Exchanges, i.e. BSE Limited (‘BSE’) at www.bseindia.com and National Stock Exchange of India Limited
(‘NSE’) at www.nseindia.com and on the website of NSDL (agency for providing the Remote e-voting facility) i.e,
www.evoting.nsdl.com.

In accordance with the provisions of the MCA Circulars, physical copy of the Notice along with the Postal Ballot form and the
pre-paid business reply envelope are not sent to the members for this Postal Ballot and member can vote through e-voting.

The Company has engaged the services of NSDL for providing e-voting facilities to the members. The remote e-voting period
shall commence at 9.00 a. m. (IST) on Tuesday, January 21, 2025, and shall end at 5.00 p.m. (IST) on Wednesday, February
19, 2025. Members are requested to record their assent (FOR) or dissent (AGAINST) through the remote e-Voting process not
later than 5.00 p.m. (IST) on (February 19, 2025). Remote e-Voting will be blocked by NSDL immediately thereafter and will not
be allowed beyond the said date and time. During this period, Members of the Company holding shares as on the cut-off date,
i.e. January 17, 2025, shall cast their vote electronically.

The Board of Director has appointed CS Puzhankara Sivakumar, Practicing Company Secretary, SEP & Associates, Cochin as
the Scrutinizer for conducting the Postal Ballot only through the remote e-voting process and for scrutinizing the votes cast
therein, in a fair and transparent manner. The Scrutinizer will submit the report to the Chairman or a person authorised by him.
The last date of e-voting, i.e., February 19, 2025 shall be the date on which the resolution would be deemed to have been
passed, if approved by the requisite majority.

The results of the Postal Ballot will be announced by the Chairman or Company Secretary, or any other person authorised by
the Chairman in writing, on or before 5.00 pm (IST) on February 21, 2025. The results declared along with the Scrutinizer’s
report shall be communicated to Stock Exchanges where the Company's shares are listed viz, BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com as well as the Company Website at
www.muthootmicrofin.com.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 4886 7000 or send a request to Ms.

Pallavi Mhatre, Senior Manager at evoting@nsdl.com
9 9 By order of the Board of Directors

For MUTHOOT MICROFIN LIMITED
Sd/-

Neethu Ajay

Chief Compliance Officer

and Company Secretary
Membership No. A34822

Place: Kochi
Dated: 21.01.2025
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