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Business Standard

Nykaa keeps growth,
margins on even keel

Valuations remain
a sticking point;
target prices point
to limited upside

RAM PRASAD SAHU
Mumbai, 5 November

Powered by its beauty and personal
care (BPC) segment, omnichannel
retailer FSN E-Commerce Ventures
(Nykaa) delivered a robust perform-
anceinthesecond quarter (July-Sep-
tember/Q2) of 2026-27 (FY27). While
revenue growth was broadly in line
with Street estimates, the company’s
operating metrics in both its beauty
and fashion business segments con-
tinued toimprove.

The beauty segment crossed the
10 per cent mark in operating profit
margin, while the fashion segment
remained at breakeven for the third
consecutive quarter. The stock (X350)
hasoutperformed over the past year,
delivering returns of 37 per cent to
investors, and the near-termoutlook
remains positive. The company’s Q2
gross merchandise value (GMV) and
netsalesvalue (NSV) grew 30 per cent
and 31 per cent, respectively, beating
estimates. This was the third
quarter in which consolidated NSV
growth was 30 per cent or higher.

Within segments, GMV in BPC
grew 25 per cent, while NSV growth
came in at 28 per cent. This was
driven by a 30 per cent increase in
monthly average unique visitors to
54.1millionand a26.3 per centrisein
annual unique transacting cus-
tomers to22.1 million. Average order
valuerose 4.9 per cent, driven by pre-
miumisation. Thesegment’s operat-
ing profit margin came in at 10.5 per
cent, ahead of expectations.

The fashion vertical’s NSV grew
47 per cent year-on-year (Y-0-Y), but
the growth waslowerthan brokerage
estimates. The vertical reported a
contribution margin of 11.3 per cent,
while its operating profit margin
stood at 0.2 per cent. Both metrics
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were below Street estimates.

Given the shift in festival timing,
analysts led by Manish Adukia of
Goldman Sachs Research expect
NSV growthtoacceleratein thethird
quarter. Management comments
also point to multiple growth drivers
acrossboth beauty and fashion, with
no material demand headwinds in
thenearterm.Ithasa “neutral” rating
on the stock with a target price of
3300. According to the analysts,
Nykaatradesat twicethevaluation of
its peer group. They believe sus-
tained robust growth and a direc-
tional improvement in margins
should help the firm sustain its pre-
mium multiples, though scope for
positive earnings surprisesislimited.

The physical retail business
posted growth in the early 20s, with
like-for-like growth atits highest level
in six quarters. NSV for House of
Nykaa (own brands) rose 39 per cent
Y-0-Y, while the company’s 82 per
cent stake in Simply Nam has
extended its makeup range into the
31,250-2,000 price band.

Motilal Oswal Research believes
Nykaa should continue to deliver
healthy growth in beauty, supported
by premiumisation, customer addi-
tions and festive demand, while
fashion is showing improving
growth and sustained breakeven.
Given largely in-line performance
this quarter, the brokerage has kept
its estimates unchanged. It has

retained its “neutral” rating on the
stock with a target price of X370.

On the profitability front, gross
margin rose 106 basis points (bps) Y-
0-Y to 46 per cent, driven by a higher
contribution from House of Nykaa
and marketing income. Marketing
costsfell 48 bpsto15.2 per cent of rev-
enue, while employee and other
costsdeclined 86 bps to11.9 per cent.
This offset a 44 bps rise in fulfilment
coststo10.1per cent, owingtoinvest-
mentsin faster deliveries.

Elara Securities has retained its
“buy” rating with an unchanged
target price of 475, as the firm rides
the premiumisation trend and
growth in online BPC penetration.
Nykaa Now is performing above
expectations, limiting the risk of a
loss in BPC market share to quick
commerce players. Adjusting for
fashion, core BPC trades at 68x its
2028-29 earnings. Analysts led by
Karan Taurani believe the premium
valuation will persist as long as it
maintains execution and growth.
Slower BPC growth and lower-than-
expected margin gains are key risks.

Accordingto Bloomberg, 150fthe
25 analysts polled post Q2 results are
bullish on Nykaa, while five each are
either bearish or neutral. Their aver-
age one-year target price is ¥368.32.
The stock, which has gained over 11
per centinthe past fortnight, slipped
1.44 per cent on Thursday to close at
350 onthe BSE.
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Should you investin
gold this Dhanteras?

SANJAY KUMAR SINGH

Richa Angik, a Jamshedpur-
based dentist, is unsure whether
toadd to her gold holdings this
Dhanteras. After gaining 74.9 per
centin 2025, gold has given a tepid
return of 8.2 per cent year to date.
It closed atX1,43,552 on November
5,2026 (Thursday), down 17.8 per
cent from its January 29, 2026
peak of ¥1,74,638 per 10 grams.

Why gold lost momentum

The United States (US)-Israel war
against Iran pushed the India
crude basket from around $70 to
above $110 per barrel, raising fears
of inflation and policy rate hikes
by the Federal Reserve (Fed).

“Theinflationary
consequences of higher energy
prices have, at times, outweighed
safe-haven demand,” says Vikram
Dhawan, head of commodities
and fund manager, Nippon India
Mutual Fund.

Higher yields and a stronger
dollar have hurt gold.
“Moderation in central bank
purchases and intermittent
exchange-traded fund (ETF)
outflows have added to the

pressure,” says Dhawan.

What could lift prices
Government debts and doubts
about fiscal sustainability may
support gold. “Deterioration in
global growth, diversification of
reserves by central banks,
de-dollarisation, and debasement
risk arising from US fiscal
concerns are expected to continue
providing structural support,”
says Tapan Patel, fund manager —
commodities, Tata Asset
Management.

Central banks fear sanctions
could lead to the freezing of their
overseas assets. Many have
moved reserves away from
thedollar.

“Annual central bank
purchases of around 1,000 tonnes
in recent years have provided
structural support,” says Deveya
Gaglani, senior research analyst —
commodities, Axis Direct.

The Democrats’ midterm
sweep could constrain Donald
Trump and help end the US-Iran
conflict, easing oil supply and
inflation fears. “If inflation
moderates and the Fed begins
cutting rates in 2027, declining
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yields and a weaker dollar could
benefit gold,” says Gaglani.

The rupee’s long-term annual
depreciation of 3-4 per cent
supports domestic prices.

Expectabumpyride

Gold’s long-term case remains
intact, but supply constraints and
energy prices could delay rate
cuts. Prices could correct
intermittently over six to 12
months. Ifinflation cools faster
than anticipated, the Fed could
cutrates in the second half of 2027,
which could lead to arally.

What gold does for a portfolio
Gold serves as a portfolio
diversifier. “Its historically low or
negative correlation with equities
helps reduce portfolio volatility,”
says Abhishek Kumar, a Securities
and Exchange Board of India
(Sebi)-registered investment
adviser and founder,
SahajMoney.com.

“War-like situations, trade
wars, pandemics and changing
weather patterns highlight the
benefit of allocating to gold for
protection against broader risks,”
says Patel.

Gold also offers protection
againstinflation and currency
weakness, carries no credit or
default risk and is easy to sell.
Steady central bank buying
limits the downside.

Whatitcannotdo
Gold does not generate any
income. “When bonds and
deposits offer decent real yields,
every rupee in gold carries an
opportunity cost,” says Harsha
Vardhana VM, founder-group
chiefexecutive officer (CEO),
Atom Financial Services.
Prices can fluctuate sharply,
remain flat for years, and lag
growth assets. Gold’s role isto
cushion shocks rather than
drive growth.

How much should you hold?
Do not expectlast year’s
performance to be repeated every
year. “A realistic long-run return
expectation for gold in rupee
terms is closer to high single digits
or low double digits annually,”
says Vardhana. Avoid impulsive
sales after the fall.

“Use this phase to rebalance to
your original target allocation
instead of chasing past gains or
getting disappointed and exiting,”
says Kumar.

Buy gradually, be patient

New investors should avoid a
lumpsum investment after last
year’s big rally. Limit gold to

5to 10 per cent of the portfolio
and hold for 5to 10 years. Spread
purchases through a systematic
investment plan (SIP) in gold
funds or ETFs, which have low
cost and are easy to sell.

Silver prices down 50% from peak: What experts say about investing

Silver’s nearly 50 per cent correc-
tion from its January 2026 peak
hasbrought the metal back on
investors’ radar in the festival
season. However, experts are
divided on whether the fall offers
abuying opportunity or reflects
the risks associated with the
volatile commodity.

Saumil Gandhi, senior analyst
for commodities at HDFC Secur-

ities, believes the correction has
improved silver’s risk-reward pro-
file. He suggests staggered pur-
chases, adding exposure after
every 5 per cent decline rather
than investing a lump sum. Indus-
trial demand from solar energy,
electrification and electronics,
along with persistent global supply
deficits, could support prices over
thelongterm.

Read full report here: www.business-standard.com/s/2gAishW

Adil Chacko, executive director
at Anand Rathi Wealth, cautions
against buying silver simply
because prices have fallen. He does
not recommend a strategic alloca-
tion to the metal, citing its volatility
and weaker risk-adjusted returns.

Sharwan Goyal, executive vice-
president of UTTAMC, suggestsas
per cent allocation tosilver and 10
per centtogold in anillustrative¥10

lakh portfolio. Gaurav Arora, head
of research at Sahi, recommends
keeping combined exposure to gold
and silver at 8-10 per cent, with
silver forming the smaller share.
For investors seeking exposure,
silver ETFs and mutual fund
schemes offer alternatives to physi-
calsilver, which attracts 3 per cent
goods and services tax, along with
making charges and storage costs.
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(R in Crore, except per share data)

. . . Quarter ended Half year ended Year ended
Admin Office: 5th Floor, Muthoot Towers, Opp Abad hotel, M G Road, Kochi, Kerala -682035 September  June  September September September  March
Particulars 30,2026 30, 2026 30,2025 30,2026 30,2025 31,2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Extract of Statement of unaudited Financial Results for the quarter and half year ended September 30, 2026 1 Total income from operations 25717 269.82 196.69 526.99 358.84 72902
(All amounts are in Millions of Indian Rupees, unless otherwise stated) 2 Net Profit for the period (before Tax, 57.37 64.60 46.62 121.97 79.93 120.48
Exceptional and/or Extraordinary items)
Quarter ended Year to date Year ended 3 Net Profit for the period before Tax 57.37 64.60 46.62 121.97 79.93 120.48
SI. No,| Particulars ber 30, 2026 |June 30, 2026 p 30, 2025 | Sep 30, 2026 | Sep 30, 2025 | March 31, 2026 (after Exceptional and/or Extraordinary items)
L i L i L i L i L i Audited
1 |[Total Income from Operations 7,306.56 6,686.35 5,763.28 13,992.91 11,349.50 23,695.68] 4 Net Profit for the period after Tax 4276 4814 3474 90.90 59.52 89.59
o [NetProfit/lLoss) for the period (before Tax, Exceptional 1,505.64 1,066.02 371.09 2,571.66 428.70 2,089.10 (after Exceptional and/or Extraordinary items)
and/or Extraordinary items)
3 [NetProfit/(Loss) for the period before Tax (after 1,505.64 1,066.02 371.09 2,571.66 428.70 2,089.10 5 Total Cc?rr?prehenswe Income‘for the period 4216 481 34.60 90.27 5914 8911
;XCE;’“‘;_"H':”“/‘;' Ex:a“’d_'”jr\/f"e?s) - [Comprising Profit for the period (after tax)
4 Eet rofit/(Loss) for the period after Tax (after 1,107.80 813.38 305.20 1,921.18 367.04 1,702.67, and Other Comprehensive Income (after tax)]
xceptional and/or Extraordinary items)
Total Comprehensive Income for the period [Comprising 6 Paid-up equity share capital 1516 1516 .46 1516 n.46 13.96
5 |Profit/(Loss) for the period (after tax) and Other 1,164.79 846.00 559.01 2,010.79 641.35 2,136.07 (Face Value of Z 10/_ Per Share)
Comprehensive Income (after tax)]
6 |Paid up Equity Share Capital * 1,677.67 1,677.67 1,675.97 1,677.67 1,675.97 1,677.67 7  Reserves (excluding Revaluation Reserves) 1,364.98 1322.82 948.44 1,364.98 948.44 1175.91
7 [Reserves (excluding Revaluation Reserves) - - - - - 26,865.45
8 |Securities Premium Account 16,057.36 16,057.36 16,044.54 16,057.36 16,044.54 16,057.36) Securities premium account 804.94 804.94 508.64 804.94 508.64 706.14
9 [Networth 30,559.79 29,393.29 27,020.31 30,559.79 27,020.31 28,543.12] .
10 _[Paid up Debt Capital (Outstanding Debt) 1,07,022.42 1,00,511.03 84,871.82 1,07,022.42 84,871.82 95,472.95] 9 Networth 1,380.14 1,337.98 959.90 138014 959.90 1,189.87
11 |Outstanding Redeemable Preference Shares Nil Nil Nil Nil Nil Nil| e . .
12 [Debt Eauity Ratio (No. of fimes) 350 Vh) 1 350 312 324l 10 Paid-up Debt Capital / Outstanding Debt 6,821.78 6,40142  4,402.25 6,821.78 4,402.25 5,834.05
13 |Earnings Per Share (of Rs.10/- each) (for continuing and discontinued operations) - n Outstanding Redeemable Preference - - - - - -
1.Basic (EPS) (X)** 6.60 4.85 1.82 11.45 2.19 10.16] Share Caoital
2.Diluted (DPS) (X)** 6.57 4.83 1.79 11.41 2.15 10.15] P
14 |Capital Redemption Reserve Nil Nil Nil Nil Nil Nil| 12 Debt Equity Ratio ? 494 478 459 494 459 490
15 |Debenture Redemption Reserve Nil Nil Nil Nil Nil Nil|
16 |Debt Service Coverage Ratio Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable] 13 Earnings Per Share (%)
17 |Interest Service Coverage Ratio Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable (Face Value of T10/- each)
*Represents paid-up share capital, adjusted for treasury shares held through ESOP Trust
**EPS is not annualized for the quarter and half year - Basic (Refer note 3) 28.21 3190 30.31 60.10 5194 72.07
- Diluted (Refer note 3) 28.21 31.90 30.31 60.10 51.94 7207
14 Capital Redemption Reserve 32.35 32.35 32.35 32.35 32.35 32.35
Notes: 15 Debenture Redemption Reserve NA NA NA NA NA NA
a) The above is an extract of the detailed format of quarterly/annual financial results filed with the Stock 16 Debt Service Coverage Ratio (DSCR) NA NA NA NA NA NA
Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) 17 Interest Service Coverage Ratio (ISCR) NA NA NA NA NA NA

Regulations 2015.The full format of financial results are available on the websites of the Stock Exchanges 1 : : :
(www.bseindia.com and www.nseindia.com) and on Company's Website at www.muthootmicrofin.com Net worth = Equity share capital + Other Equity

’Debt-equity Ratio = Total debt (Debt securities + Borrowings other than debt securities+Subordinated Liabilities) / Net worth

Notes:
b) The above Results have been reviewed by the Audit Committee and approved by the Board of Directors at their 1. The above is an extract of the detailed format of quarter and half year ended September 30, 2026 financial results filed with the Stock Exchange
respective meeting held on November 05, 2026. in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing
Regulations, 2015) and the Indian Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as applicable and the circulars,
guidelines and directions issued by the Reserve Bank of India (“RBI") from time to time. The full format of the financial results are available on the

¢) The Financial results of the Company have been prepared in accordance with Indian Accounting Standards website of the Stock exchange (www.bseindia.com) and the Company’s website (https:/nuvamafinance.com).

("Ind AS") notified under section 133 of the Companies Act 2013 ("the Act") read with Companies (Indian 2. For the other line items referred in regulation 52 (4), regulation 52 (7) and regulation 54 of the LODR Regulations, pertinent disclosures have been
Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting Standards) (Amendment) made to the Stock Exchange (BSE) and on the Company’s Website and can be accessed on the URL (https://nuvamafinance.com).
Rules, 2023. 3. Earnings per share for the quarters and half year ended periods are not annualised.
4. The above financial results of the Company have been reviewed and recommended by the audit committee and approved by the board of
directors at their respective meetings held on November 03, 2026. The Statutory Auditors of the Company have conducted limited review of
. . . . . . . above financial results and have issued an unmodified review report.
d) For other line items referred in regulatlon 52(4) of the LODR Regmatlons’ pertment disclosures have been 5. During the quarter and year ended March 31,2026, the Company has changed the unit of presentation of the financial results from million to crore for

made to the Stock Exchange (BSE) and can be accessed on www.bseindia.com better presentation. Accordingly, the comparative figures for the quarter and half year ended September 30, 2025, have been re-presented in crores.

6. Previous periods/ year figures have been regrouped/ re-classified wherever necessary in line with the financial results for the quarter and half
year ended September 30, 2026. The impact, if any, are not material to the financial results.

. For and on behalf of the Board of Directors

For and on behalf of the Board of Directors of

Muthoot Microfin Limited sd/-

Tushar Agrawal

Executive Director & Chief Executive Officer

DIN: 08285408

Thomas Muthoot John
Executive Director
DIN: 07557585

Mumbai, November 03, 2026

Place: Kochi
Date: November 05, 2026
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; SHRIRAM ASSET MANAGEMENT COMPANY LIMITED
SHRIRAM CIN: L65991MH1994PLC079874

Asset Management Regd. Off.: 217, 2™ Floor, Swastik Chambers, Near Junction of S.T. & C.S.T. Road,

s few : 20 et . . — Y0008R. NURTURING TRUST, SHAPING DREAMS  Chembur, Mumbai - 400 071.
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30 AW, 203§ TS AUt fadTEl it Tgmdiandt sreamadfea STATEMENT OF UNAUDITED FINANCIAL RESULTS
FAfere srfot venfaa feiia ferai= feremon FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
U TR TS 4 A, 2038 ﬁﬁwﬁwﬁ%ﬁﬁﬁ 30 TORT, R03% S The Unaudited Financial results of the Company for the quarter and half year ended September 30, 2026, were

reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November
05, 2026. The Statutory Auditors of the Company have carried out a Limited Review of the said Results.
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The aforesaid results along with the Limited Review Report are available on the website of the Stock Exchange at
www.bseindia.com and the Company's webpage at https://www.shriramamc.in/shareholder-disclosures-under-regulation-
46-of-lodr and can also be accessed by scanning the below QR code.

By Order of the Board of Directors
For Shriram Asset Management Company Limited

FTeTeh HEeST=AT A1 ST0T HRAT
g/ Sd/-
T | Kartik Jain
EEAL BRI g3t snfor eI HeTeE Managing Director & CEO
femieh : u AR, 038 AT 000308164 (DIN: 09800492)

Place: Mumbai
Date: November 05, 2026

fou. wrlter mifert € St (foredin srifeeriom sive fowarciion fermaied) T, 034 =1 T 33 TEaTed] TeH ¥o(2 ) TaR 378,

muthoot
MICROFIN

A han Group C:

Hi3m=UA: L16004MH1936PLCO08587
amz: www.godfreyphillips.co.in; Sﬁﬂ: isc@godfreyphillips.co.in MUTHOOT MICROFIN LIMITED: Regd. Office: 13th Floor, Parinee Crescenzo, Bandra Kurla

¢ . . . Complex, Bandra East, Mumbai, Maharashtra -400051
30 AW, 0%E TS U THTE 9 TETHIE JTea STERaTIierd Taas ST piex umba

Admin Office: 5th Floor, Muthoot Towers, Opp Abad hotel, M G Road, Kochi, Kerala -682035

(¥F. ArE@me)

T e il kil ted Financial Resul |
5. 30.0%.30%%(30.0%.3035[30.0%.3034[30,0%.207§|30.08.307§/30.0%.30%Y Extract of Statement of unaudited annanc.lg Resu ts.for the quarter and half Year ended September 30, 2026
T : . T ﬁﬂ'ﬂﬁ?ﬁ T (Al amounts are in Millions of Indian Rupees, unless otherwise stated)
W m M M m ﬁq‘lﬁ Quarter ended Year to date Year ended
g | =T AEST BHDNIGR TR Ica~T 4,20,244 | 8,01,710 | 1,63,302 | 4,19,817 | 8,01,773| 1,63,221 SI- No Particulars oiber 30,2026 | June 30,2026 ember 30, 2025 | September 30, 2026 | septomber 30, 2025 | March 31, 2070
£ 1 [Total Income from Operations 7,306.56 6,686.35 5,763.28 13,992.91 11,349.50 23,695.68|
R | TG ATST hHbTSGR HYel ThT 21,827 | 44,739 | 38,171 | 24,482 | 49,592 38,332 5 L“:S,Z'fg ff:ﬁii;:fﬂiﬁi;m o e o o . - - B~
3 ﬁmﬂﬁzﬁwﬂéw HIHIATGR HILTT 16,298 34,037 30,444 18,990 38,829 30,499 R g:cter:x?::/aﬁ:;)/ Zc:rst;fa?;ﬁi rl:’eiftc;rr:s'l;ax(after 150564 106602 7100 257166 42870 2,089.10
. ~ - _ _ _ _ _ 4 [NetProfit/(Loss) for the period after Tax (after 1,107.80 813.38 305.20 1,921.18 367.04 1,702.67
¥ Tgﬁ hrcd| °h|H°h|\¥1|§|{ Hedcd :[q,‘[’ T Excelpnonalar;]d/onjExtraordmfaryu;ems). o -
ESLSIR 5 ;f;rf(tg‘sz;efof:;:’Z:icood":ft:ttai)p;ytlioOt:eormpnsmg 1,164.79 846.00 559.01 2,010.79 641.35 2,136.07
3{8@@1 m 3T|-FU-[ T W—I Comprehensive Income (after tax)]
“ 3 o q 16,298 34,037 30,444 18,990 38,829 30,499 6 |Paid up Equity Share Capital * 1,677.67 1,677.67 1,675.97 1,677.67 1,675.97 1,677.67]
hHeh |§|‘\ T THedes Tl 7 |Reserves (excluding Revaluation Reserves) - - - - - 26,865.45
8 |Securities Premium Account 16,057.36 16,057.36 16,044.54 16,057.36 16,044.54 16,057.36
€ | wemadEE TR GG I 16,234 33,910 30,380 13,736 39,406| 39,110 9 |Networth 30,559.79 29,393.29 27,020.31 30,559.79 27,020.31 28,543.12
[Wgﬁ-maﬁ (q;ﬁq-{ﬁ) :{q;[/((-ﬁ?]) EﬂTﬁT 10 |Paid up Debt Capital (Outstanding Debt) 1,07,022.42 1,00,511.03 84,871.82 1,07,022.42 84,871.82 95,472.95|
T TSI () I AT T T T — S5 ¥ 5 5 5 S5
FI'H'I%QT ] 13 Earnin:s PZr Sah:'e (::f ;s.lo/—seach) (for continuing and discontinued operations) -
. 1.Basic (EPS) (X)** 6.60 4.85 1.82 11.45 2.19 10.16|
O | GHYT HIsddl 3,120 3,120 3,120 3,120 3,120 3,120 2.Diluted (DPS) (X)** 6.57 2383 179 1141 2.15 10.15
14 |Capital Redemption Reserve Nil Nil Nil Nil Nil Nill
¢ | 9T STHST HIUHSTGR T TUATT YT 10.45% | 21.82*| 19.52* | 12.18*| 24.90%| 19.56* 15 oebenure Recemptio e i i i i i i
3].[[.%\.’ Fﬁ.p:ﬁg)_d ﬁm (;ﬁaqﬁ % ?%) (5 ) 16 |Debt Service Coverage Ratio Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable
M M 17 |Interest Service Coverage Ratio Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable
( *aTﬁT:ﬁT;}Td m :|'|3°[) *Represents paid-up share capital, adjusted for treasury shares held through ESOP Trust
. **EPS is not annualized for the quarter and half year
R | 5T Fesean wmHeRTeTER id HHYHT g * * * * * *
T Eiefiehd firehd (Tcdh! €.390) (2.)
<
(*afieniehd heseh TET)
N . Notes:
%0 | T IHSTIT HIHBTGR 3T g hevea 10.45* | 21.82% | 19.52* [ 12.18*| 24.90*% 19.56*
HITHIER T THIT T AT lﬁuﬂ% a) The above is an extract of the detailed format of quarterly/annual financial results filed with the Stock
frezsa (T3 2.39) (%) Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing and Other Disclosure Requirements)
(*‘o{ﬁ%ﬁ?ﬁ' ExI &) Regulations 2015.The full format of financial results are available on the websites of the Stock Exchanges
i 2 (www.bseindia.com and www.nseindia.com) and on Company's Website at www.muthootmicrofin.com
2. = \aé ot Atfec gﬁﬁfﬁ ( o é' T3 f’T" T 3fug femerien ?E!El. q{ﬁ:g\;) t'ﬁé s':E , R0%Y, TFK e RIS Zl'al b) The above Results have been reviewed by the Audit Committee and approved by the Board of Directors at their
TIOTIH 33 3T Wioh UaE=og ATeATohe ST haledl 30 La, 0§ TS Hucied fwmat S7for agmre! = respective meeting held on November 05, 2026.
@it s snfor st fafra frepate afeemr = awrw (2 fre ") 3. 7 frsed amfr &1 awm
ATl SAETIRET A IR el BId SATIOT kool TeiTetsh Hges™ (‘\fi S, XOR% S aif' ¥ o T ¢) The Financial results of the Company have been prepared in accordance with Indian Accounting Standards
Wﬁ?ﬁ%ﬁ?ﬁ %ﬁ%ﬁ%ﬁ%ﬁm (www.godfreyphillips.co.in) CIUENEC RIS U= 3T sfsa foT e ("Ind AS") notified under section 133 of the Companies Act 2013 ("the Act") read with Companies (Indian
7=l IEETEE (www.nseindia.com) 37101 sfiuws ferfiree=t e (www.bseindia.com) A 3T 3TTR. Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting Standards) (Amendment)

Rules, 2023.

2. & Freeuta gt/ (foredin aifectiiera afve foramior feaemri<E) Tem, 208y, GEE HUATd ST, AT
TIOINH 33 3T SETIHAT SHATHR @l THev qui hvdTd JTeiel 3718 ST Jefeh oRan adtershr=n an

£ Fearm Feref SoTder B oo < e HUATd 3T 3R d) For other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have been
. $ a " Jedlel Sclsh Rese~ihs ’ made to the Stock Exchange (BSE) and can be accessed on www.bseindia.com

For and on behalf of the Board of Directors of

girg - ¥o00 033, HeTh HEBThRIdT 3T = adiy Muthoot Microfin Limited
o ; S ) Thomas Muthoot John
feTehHa: & ATedeR, 035 ST M TSI F=Teth - Ve Di
' ’ Place: Kochi Executive Director
Date: November 05, 2026 DIN: 07557585
citr
CITICORP FINANCE (INDIA) LIMITED
Regd Office: B7, 5th Floor, Nirlon Knowledge Park, Goregaon (East), Mumbai - 400063. CIN U65910MH1997PLC253897, RAS H I P E RI P H E RAL s L I M I T E D
Tel.: 022-26532160, Fax: 022-26532215, Website: https://www.citigroup.com/global/about-us/global-presence/india/cfil
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2026 Registered office: Ariisto House, 5th Floor, Corner Of Telli Galli, Andheri (East), Mumbai, Maharashtra, India, 400069
(INR in Lakhs) Rashi Peripherals Limited CIN: L30007MH1989PLC051039
Quarter Ended Year Ended
,ff, Particulars P 30, 2026 | Se 30,2025 | March 31, 2026 Extract of Standalone and Consolidated Unaudited Financial Results for the Quarter Ended and Six Months Ended September 30, 2026
(Unaudited) (Unaudited) (Audited) Unless otherwise stated, all amounts are in Rupee millions
1 Total Income from Operations 11,390 13,904 57,212 I li
2 | Net Profit(+) / Loss(-) for the period 4,344 5,550 24,360 Standalone Consolidated
(before Tax, Exceptional and/or Extraordinary items) Six Months Six Months
3 Net Profit(+) / Loss(-) for the period before tax 4,344 5,550 24,360
(after Exceptional and/or Extraordinary items) Sr. Particulars etz Ended jearEnces e Ended jleaiEnces
4 Net Profit(+) / Loss(-) for the period after tax 3,371 3,325 14,146 No.
(after Exceptional and/or Extraordinary items) September September September March September September | September March
5 | Total Comprehensive Income for the period 3,249 3,299 13,864 30, 2026 30, 2025 30, 2026 31, 2026 30, 2026 30, 2025 30, 2026 31, 2026
C isi f Profit (+)/L -) for th iod (after t " s A s A n 5 n
B et Gompranenee mcome (afior gy " ) (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
6 Paid-up equity share capital 289,330 289,330 289,330 N
(Face \Balge: )Iés 750 ea‘z:h, fully paid) 1 | Total Income from Operations 57,074.76 40,186.74 1,05,396.94 | 1,51,726.90 61,851.13 41,554.07 1,12,869.65 1,68,273.37
7 Reserves excluding Revaluation Reserves 106,304 101,895 105,424 Net Profit for the period
8 | Securities Premium Account - - - 2 : ; 1,548.10 754.76 2,849.58 3,490.09 1,745.85 786.56 3,135.47 3,712.73
9 Net worth (Refer Note 6) 395,634 391,225 394,754 (before Tax & Exceptional items)
10 | Paid up Debt Capital / Outstanding Debt 317,751 371,660 317,104 Net Profit for the period before tax
11 | Outstanding Redeemable Preference Shares NIL NIL NIL 3 (after exceptional tems) 1,962.38 754.76 3,263.86 3,490.09 1,745.85 786.56 3,135.47 3,712.73
12 | Debt Equity Ratio (Refer Note No. 5) 0.80 0.95 0.80 - -
13 |_Earnings Per Share (EPS) 4 | NetProfit for the period after tax 1,529.01 562.92 2,500.53 2,614.19 1,307.42 592.15 2,353.06 2,823.46
(i) Basic EPS (Rs.) 0.09 0.09 0.37 (after exceptional items)
ii) Diluted EPS (Rs. 0.09 0.09 0.37
14 Sec(lljlzityléoever Re) 149 149 149 5 | Total Comprehensive Income for the period 1,527.74 559.41 2,497.99 2,609.09 1,241.67 579.09 2,328.00 2,793.18
15 | Capital Redemption Reserve NA NA NA Paid-up equity share capital
16 | Debenture Redemption Reserve NA NA NA 6 (Face Value - Rs. 5/~ per share) 332.03 329.50 332.03 329.50 332.03 329.50 332.03 329.50
17 | Debt Service Coverage Ratio NA NA NA
18 | Interest Service Coverage Ratio NA NA NA 7 Other equity 19,530.20 19,920.55
Notes: Earnings per Equity Share:
1. The above is an extract of the detailed format of the financial results filed with the National Stock Exchange of India under (Face Value Rs. 5/-per share) (Rs.)*
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 8
Regulations, 2015. The detailed format of the quarterly financial results is available on the websites of the Stock Exchange :
anc?on the website of the Company (Citicorp F?nance ()I,ndia) Limited | Citi India). 9 Basic 2313 8.54 31.87 39.67 18.97 8.88 34.56 4212
2. The Statement referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, i
2015is available on the website of the company (Citicorp Finance (India) Limited | Citi India ). Diluted 2270 848 37.54 3878 1863 8.81 4.2 4118
3. The Company is a Non-Banking Finance Company registered with the Reserve Bank of India. * Basic and Diluted EPS for all periods, except for the year ended March 31, 2026 are not annualised. (Scan for
4. E]'hlz abor\\jle ﬁnagciaésregglztz were reviewed by the Audit Committee and approved by the Board of Directors at its meeting 1. The above publication is an extract of the detailed financial results filed with 3. The full format of financial results are available on Stock Exchange websites
5 Dthogquﬁ;’T?rztiziOL’Jtstanaing Debt+ Networth the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations (www.bseindia.com and nseindia.com) and on the companys website full results)
6. Networth=Paid up share capital + Reserves - Deferred Revenue Expenditure and Disclosure Requirements) Regulations, 2015. . www.rptechindia.com
7. Previous period figures have been regrouped/reclassified, wherever necessary, to conform to current financial period / 2. The above results of the Company have been reviewed and recommended For and on behalf of Board of Directors
quarter figures. by the Audit Committee and approved by the Board of Directors at their
For and on behalf of the Board of Directors meeting held on November 05, 2026. Sd/-
Citicorp Finance (India) Limited Krishna Kumar Choudhary
Place: Mumbai Vivek Gor?]i/s- Place: Mumbai Chairman & Wholetime Director
Date: November 05, 2026 Managing Director Date: November 05, 2026 DIN: 00215919
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